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Changing 

Conditions 


CONDITIONS  in  the 
field  of  investment 
meet  with  frequent 
changes.  The  resources  of 
our  organixation  for 
securing  authoritative 
information  upon  invest* 
ment  subjects  are  avail¬ 
able  to  any  of  our  clients. 

Inquiries  may  be  made  to 
our  nearest  Branch 
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At  the  Lookout 


MONEY  CONTROL 
A  STEP  TO  INSURE 
EUROPEAN  PEACE 

But  Some  Bankers  Feel  Govern¬ 
ments  are  Taking  Too  Much 
Power 

COMMODITIES  RISE 

Canada  Benefits  by  Restoration 
of  Confidence  in  Trade  Fu¬ 
ture — Wheal  at  New  High  as 
Surplus  is  Marketed 


D  I'SINKSS  continues  to 
^  cerned  priiiiaiil.v  wiih 


DEHAVILAND  CO. 
TO  SHOW  SLIGHT 
DROP  IN  PROHT 

No  Improvement  So  Far  on  Cur¬ 
rent  Year  —  Spectacular 
Move  in  Stock 


SMALL  FLOATING  SUPPLY 


Toronto  Bureau  The  Financial  Timea 

Toronto.— learnings  of  the  de  Hav- 
iland  Aircraft  Company  of  Canada 
for  the  fiscal  year  ended  Sept.  30 
’.rill  be  slightly  less  than  for  the 
preceding  year,  according  to  a  state¬ 
ment  made  by  P.  C.  Garratt,  general 
manager  of  the  company.  Business 
in  prospect  for  de  Haviland  is  about 
Hie  same  as  at  the  same  time  a  year 
ago. 

.Stock  of  de  Haviland  Aircraft  has 
lioliavcd  rather  spectacularly  in  the 
last  week  or  .so  with  the  <ilass  A  af¬ 
ter  being  at  a  low  for  the  year  of  2 
into  buying  favor  and  advanc¬ 
ed  steadily  from  8  on  October  1st 
!•>  a  new  7  year  high  oof  21  on  the 
'th  declining  just  as  rapidly  and 
.  losing  at  fl  on  the  13th.  The  prefer- 
led  shares  which  carry  over  $30  In 
dividend  arrears  climbed  6  points  to 
t;i)  with  the  low  for  the  year  for  this 
'  lock  being  40.  Inasmuch  as  opera¬ 
tions  of  the  company  would  not  jus¬ 
tify  such  a  strong  upward  move  Mr. 
Carratt  attributed  the  activity  of 
the  shares  to  "market  play.”  That 
the  stock  should  move  within  such 
wide  range  is  not  surprising  when 
buying  enters  the  market  for  the 
comparatively  conservative  capitali¬ 
zation  of  the  compaiw  and  the  small 
floating  supply  of  tnc  stock  makes 
if  finite  susceptible  to  market  chan¬ 
ges,  The  oustanding  capitalization 
(Continued  on  Page  4) 


be  con- 
in  terna-  ! 

fional  developments,  tind  ihe.se  have  i 
more  recently  confirmed  the  .signi-  i 
ficance  placed  on  the  action  of  | 
France  and  other  gold  bloc  countric.s 
in  devaluating  their  cut  l  encics.  .All  i 
the  important  countries  hav  ing  i 
adopted  managed  money  as  a  modi-  j 
fication  of  the  gold  standard,  there  j 
is  indicated  broad  confidence  that  | 
the  basis  has  now  been  established  ! 
for  the  extension  of  world  trade,  j 
which  has  been  seriously  curbed  by  j 
Nationalist  political  and  economic  j 
policies.  Even  more  significant  per- 1 
haps  is  the  conclusion  to  be  drawn  | 
from  the  close  alliance  of  Great  : 
Britain,  the  United  States  and  Fran- ; 
ce  in  the  control  of  exchange  that  j 
economic  pressure  can  thereby  be ; 
exercised  to  maintain  peace.  Ger-  j 
many,  Italy  and  Russia  are  finding  I 
that  their  war  machine  programs ! 
are  exhausting  their  finances  and  if ; 
the  Britisli-American-French  com- 1 
bination  can  control  credit,  the  "mu-  j 
nitions  first”  nations  may  find  that 
their  plans  must  be  modified  because 
of  the  lack  of  monetary  resources 
to  purchase  necessary  raw  mate¬ 
rials. 

Is  Exchange  Sale 
With  Governments? 

There  is,  however,  a  note  of  ap¬ 
prehension  expressed  by  bankers 
who  fear  the  consequences  of  placing 
too  great  control  hi  the  hands  of  the 
comparatively  few  men  who  domin¬ 
ate  the  policies  of  the  governments 
which  have  .set  up  a  Joint  fund  of 
approximately  $5,000,000,000  w'ith  the 
idea  of  controlling  those  fluctuations 
in  exchange  which  in  the  past  have 
taken  care  of  the  speculative  factors 
in  international  trade, 

Canada  BeneKts  By 
Rising  Commodity  Prices 

The  confidence  which  ha.s  been 
created  by  these  various 


SMELTERS  AT  NEW  REORGANIZATION 
HIGH  RESPONDS  TO  I  PLAN  ANNOUNCED 
FUTURE  PROSPECTS  FOR  ^TEAMSHIPS 

Compsurative  Vidues  of  Lead  j  Bondholders  Get  $600  New  5’s, 
and  Zinc  Not  So  Favorable  13  1-10  Shares  Preferred 
as  in  First  Half  j  and  3  Common  for  $1000 


4TH  QUARTER  OUTLOOK  j  COMMON  FOR  PREFERRED 


Prices  Stiffening  But  Sterling 
Exchange  Will  be  Lower  — 
Prospects  Still  Good  For  $2 
Dividends  in  Year 


On  Rates  of  About  5  for  4  and  j 
Common  Offered  One  Share  j 
For  Each  2  Shares  Now  | 
Held 


The  Flight  of  Capital  From  Alberta 


Acknowledging  Ihe  flighi  of  capital,  in  the  form  of  bank  depo.sits  and 
securities,  from  Albert.').  Premier  Aberhart — putting  the  cart  before  the 
horse — would  create  the  impression  that,  the  exodus  has  been  cau.sed  by 
the  report  that  such  an  exodus  was  taking  place. 

On  Saturday.  October  the  10th,  Mr.  Aberhart  declared  that  monev  and 
securities  were  shipped  outside  the  Province  on  Thursday.  October  the  Sih, 
the  day  following  newspaper  reports  of  the  capital  flight. 

But  the  flight  of  capital  from  Alberta  was  reported  iu  The  Financial 
Times  of  October  2nd,  and  that  report  came  from  Calgary  by  mail,  and  it. 
indicated  that  the  exodus  had  then  been  in  progress  for  some  time. 

WORLD  MARKETS  IgTaYMENT  0N~ 
OPENING  UP  FOR  ARREARS  BY  TWIN 
ASBE^S  CORFN,  OTY  LOOKED  FOR 

Prospects  for  Continued  Wide ,  As  a  Result  of  Earnings  Expan- 


Reflecting  the  developments  follow* 
tng  on  the  devaluation  of  the  franc 
and  the  prospects  for  freer  interna* 
tional  trade  and  higher  commodity 
prices  Smelters  on  Thursday  sold  up  to 
65  Va. 

.Metal  operations  of  Consolidated 
.Mining  &  Smelting  Co.  of  Canada 
Limited  for  the  3rd  quarter  of  this 
year,  as  indicated  by  official  produc¬ 
tion  figures  for  the  period,  made 
public  during  the  past  week  and  by 
comparative  market  values  of  the 
various  metals  during  the  quarter  as 
compared  with  the  corresponding  3 
months  of  last  year,  probably  added 
little  to  the  increase  in* revenue  from 
metal  production  shown  by  the  com¬ 
pany  for  the  first  half  of  the  year. 

Production  of  lead  during  the  3rd 
quarter  was  3,773  tons  greater  than 


Under  the  terms  of  a  reorganiza- ; 
tion  plan  for  Canada  Stoamsliiils 
Lines  Ltd.  which  has  been  agreeil  . 
upon  between  director.^  of  the  com- ! 
pany  and  the  bondholders  commit-  ^ 
tec.  1st  and  general  mortgage  bomi- ' 
holders  will  receive  new  5  per  rent  j 
bonds  to  the  par  value  of  $60o. 
13  1-10  shares  of  new  5  per  cent  , 
preferred  stock,  and  3  shares  of  new  ^ 
common  stock  for  each  $1,000  of 
bonds  now  held.  Preference  share-  ; 
holders  will  receive  approximately 
5  shares  of  new  no  par  value  stock 
for  each  4  stock.s  of  preferred  now 
held;  and  common  shareholders  will  ' 
receive  about  1  share  of  new  com¬ 
mon  for  each  2  shares  of  existing 
common  now  held,  i 

Announcement  of  the  plan,  which 
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for  the  same  period  of  last  >ear,  but ,  being  Prepared  for  submis- 

a  comparison  of  average  market  val- 1  meetings  of  the  various  so- 

ues  suggests  that  there,  was  .  cuj-ity  holders  was  made  bv  W.  U 

difference  for  the  metal  between  the 
two  periods.  It  will  be  recalled  that 


Covcrdale.  president  of  the  rompanr . 
who  stated  that  the  pre.seni  capitali- 


Growlh  in  Demand  Raised 
by  Existing  Situation 


sion  and  Effects  of  U.S. 
Profits  Tax 


it  was  during  the  3rd  quarter  of ,  proposed  new  oapilalizu 

last  year  that  lead  and  zinc  prices,  would  compare  as  follows: 
began  their  spectacular  upward:  i.  Existing  5  per  cent  debentures 
climb  following  reduction  m  the ,  g^own  at  $2.186.71f»  would  be  re- 
British  import  duties.  1  aking  y** :  deemed  on  August  15,  1037. 
arbitrary  figure  of  £17  lOd  a  ton  as  ;  „  Present  first  and  general  mon- 

Ihe  averape  quotation  for  lead  in  the  ^ 

^3rd  quarter  of  both  this  year  and. 


BIG  EARNINGS  FOR  YEAR  WAGE  DEAL  A  FACTOR 

A  feature  of  the  production  figures 
on  Asbestos  for  .Inly,  released  from 
Ottawa  during  the  pa.st  week  and 
which  reveal  an  increase  of  61  per 
cent  in  output  for  the  first  7  months 
of  this  iear  as  compared  with  the 
corresponding  period  of  1935.  is  the 
steady  growth  in  the  percentage  in¬ 
crease  each  month  from  April  on¬ 
wards.  For  the  latter  month  pro¬ 
duction  was  up  at  19,605  tons  from 
14,723  tons,  a  gain  of  4,882  tons,  or 
33  per  cent;  in  May  production  of 
27.361  tons  compared  with  18,589 
tons  in  Ma.v,  1935,  an  increase  of 
8,772  tons,  or  47  per  cent;  June  pro¬ 
duction,  at  23,136  tons,  was  7,798 
tons  greater,  or  67  per  cent;  while 
July  output  at  27,749  tons  was  great¬ 
er  by  12,329  tons,  or  80  per  cent. 

These  percentage  figures  are  sig¬ 
nificant  as  indicating  the  actual 
trend  of  asbestos  consumption.  A 
steady  contraction  in  the  spread  be¬ 
tween  supply  and  demand  in  world 
asbestos  markets  has  also  been  in¬ 
dicated  by  the  upward  trend  in 
develop- !  prices  that  has  been  in  evidence. 


last,  the  increase  of  3,773  tons  in 
production  indicates  an  expansion  of 
approximately  $330,000  lu  value  of 

_  ^  - —  outpul. 

Toronto  Buro.u  The  Financial  Timaa  | 

e  W.1S  an  increase  of  1,512 
Toronto.  Notable  recovery  in  tons  in  zinc  production  for  the  quar- 
earning  power  by  Twin  City  Rapid  '  ,e,-.  bui  this  was  probably  almost 
Transit  Co,,  settlement,  of  llie  prob- :  f„||v.  jf  not  more  than  fully,  offset 
lem  of  early  bond  maturities  and  the  t  hv  thp  ]„wer  average  price  for  the 


ments  has  been  reflected  in  stronger 
commodity  prices  with  the  prospect 
of  the  channels  for  international 
trade  being  opened.  <  anada  is  bene- 
filtiiig  through  rising  markets  for 
agricultural,  mineral  and  other  pro¬ 
ducts  which  bulk  large  in  her  export 
(Continued  on  Page  8) 


SELECTING  SOUND  INVESTMENTS 


COMING  EVENTS^^ 


Significant  for  Canada,  an  exporting  coun¬ 
try,  is  the  avidant  detarmination  of  tha 
nations  of  tha  world  to  promote  frsar  in* 
ternational  trade. 

Significant,  also,  is  tha  broad  base  on  which 
Canadian  industry  is  advancing,  as  shown 
by  increasing  employment  and  higher 
dividend  disbursements,  tha  trend  of  thass 
payments  during  September  reaching  tha 
highest  level  in  four  years.  Thus  there  is 
being  shaped  a  brighter  future  for  Canada 
as  a  whole. 

In  this  trade  expansion,  and  in  tha  daval* 
opment  of  our  natural  resources,  investors 
will  find  opportunity  for  profitable  employ¬ 
ment  of  fu  nds.  Facilities  of  our  nation-wide 
investment  organisation  at  your  disposal. 


Nesbitt,  Thomson 

AND  COMPANY  LIMITED 
35S  St.  James  Street  West,  Montreal 
Branches  in  tha  principal  cltlas  of  Canada 


It  is  pointed  out  by  those  in  close 
!  touch  with  the  asbestos  situation 
:  that  world  supply  and  demand,  of 
I  prime  importance  to  any  industrial 
I  company,  is  of  more  than  ordinary 
I  importance  to  the  operations  of  As- 
!  bestos  Corporation  Ltd.  which  is  the 
I  only  independent  major  producer  of 
I  asbestos  in  the  world.  South  African 
;  and  Cyprus  production  is  almost  en- 
I  tirely  controlled  by  an  Elnglish  group 
i  which  also  controls,  or  holds  a  doni- 
i  inant  Position  in  the  European  car- 
I  tel.  while  those  mines  in  Canada  not 
I  owned  and  operated  by  Asbe.slos 
I  Corp.  and  controlled  either  by  U.S. 

'  manufacturing  interests  or  by  the 
I  same  English  interests  which  con- 
1  trol  the  South  African  mines.  Under 
such  conditions  it  will  be  obvious 
i  that,  with  any  material  spread  be¬ 
tween  supply  and  demand,  the  Cana- 
'  dian  company  would  he  under  a  dis¬ 
tinct  handicap  jn  its  export  busi¬ 
ness.  As  the  spread  narrows,  how¬ 
ever,  export  demand  for  the  Cor¬ 
poration’s  production  expands.  This, 
apparently  is  what  is  happening  to- 
I  day  with  the  prospects  all  in  favor 
:  of  an  accentuation  in  Ihe  trend. 

The  fact  that  Canadian  Asbestos 
:  is  a  shorter  fibre  product  tlian  the 
I  Rhodesian  asbestos  is  another  fact 
■  which  makes  for  an  increasing  de- 
!  mand  for  the  output  of  Asbestos 
i  Corp.  as  consumption  catches  up 
!  (Continued  on  Page  4)  ' 


possible  effect  of  the  new  United 
States  surtax  on  uudistributed  prof¬ 
its  combine  in  inaking  a  substantial  ' 
payment  on  account  of  preferred 
dividend  arrears  a  definite  probabil-  i 
ity  before  Ihe  end  of  the  current  \ 
year.  Sole  hindrance  to  such  a  pay¬ 
ment  is  the  necessity  of  renewing' 
wage  agreements  witli  einployces  \ 
which  expire  on  .VoVember  I  and ' 
on  which  negotiations  are  now  under  ’ 
way.  Until  the  wage  problem  is 
settled  it  is  unlikely  that  any  an-' 
nouncement  can  be  made  regarding , 
payment  on  account  of  preferred  i 
dividend  arrears.  In  some  quarters,! 
however,  it  is  believed  that  a  pay-  i 
ment  of  as  much  as  three  years  ar-  ! 
rears,  or  21  per  cent.,  may  be  made  ' 
by  December  31,  1936.  If  such  pay¬ 
ment  is  not  made  the  company  would  , 
be  subject  to  a  surtax  of  as  much  as  ; 

27  per  cent,  of  surplus  lor  the  year. 

Since  1933  when  the  company  re¬ 
ported  net  loss  of  $23,086  after  all  I 
charges  but  before  preferred  divi- 1 
dends,  earnings  have  shown  a  satis¬ 
factory  increase.  Net  profit  was 
$241,724  in  1934,  equal  to  $8.06  on 
the  $3,000,000  of  7  per  cent,  prefer-  j  pany  reported  earnings  equivalent  to 
red  stock  outstanding,  and  this  was  j  $6.61  a  share  over  the  old  $25  par 
increased  to  $472,076,  or  $15.74  per  |  stock,  or  on  the  basis  of  $1.32  a 
share  In  1935.  In  the  first  8  months  j  share  on  the  existing  $5  par  stock, 
of  1936  net  profit  was  $419,497,  near-  jt  would  seem,  therefore,  that  the 
ly  equal  to  results  in  the  full  year  |  ability  of  the  company  to  earn  over 
of  1935  and  well  in  excess  of  net  \  a  share  for  tho  current  year,  as 


metal  that  prevailed  throughout  the 
3rd  (luartcr  of  this  year.  The  zinc 
market  has  been  sticky  since  the  end 
of  the  first  quarter  of  the  current 
year,  quotations  for  the  3rd  quarter 
having  averaged  around  £13  lOd 
a  ton.  about  £2  a  ton  less  than  the 
average  for  the  3rd  quarter  of  1935. 

Gold  production  was  4,617  ounces 
lower  during  the  3  months  ended 
September  last  than  for  the  corres¬ 
ponding  period  of  last  year,  indicat¬ 
ing  a  reduction  in  revenue  from  this 
source  of  over  $160,000.  Silver  out¬ 
put  was  45,350  ounces  higher,  but 
revenue,  it  is  indicated  on  the  basis 
of  lower  average  prices,  would  show 
a  contraction. 

fat  Halt'  Increase 

At  the  end  of  the  1st  half  of  this 
year  The  Financial  Times  estimated 
an  increase  in  revenue  of  “Smelfers" 
from  metal  operations  of  $2,000,000 
for  tho  period  over  the  1st  half  of 


gage  6  per  ceni  bonds  at  $17,500,000 
to  be  replaced  by  $10,500,000  of  new 
5  per  cent  bonds. 

3.  Existing  6  per  cent  preference 
shares  (150.000  of  $100  par  valuei. 
$15,000,000  to  be  repiaeecl  by  new  .5 
per  cent  preference  shares  (229,500 
shares  of  $50)  making  a  total  of  $11.- 
462,500. 

A.  Present  common  shares  (120,000  ^ 
shares  no  par  value)  shown  at  $3.- ' 
084.523  to  be  replaced  by  new  com-  • 
mon  shares  (300.000  shares  of  no  par  i 
value)  $3,391,500.  ! 

In  broad  terms,  the  plan  provides  , 
that  each  holder  of  $1,000  principal  ' 
amount  of  the  present  bonds  re¬ 
ceive  $600  principal  amount  of  the 
new  five  per  cent  bonds,  plu.s  13  1-10 
new  preference  shares  and  three  new 
(Continued  on  Page  4| 


DENY  REDEMPTION 
OF  HY  DINKS’ 

Hinde  &  Dauch  Officals  Say 
Calling-in  of  Bonds  Has  Not 
Been  Considered 


Newsprint  Comes 

Back 

Relieving  Uie  teenritiee  of  th* 
leading  Canadian  Paper  Coni' 
panies  worthy  of  the  attention 
of  investors,  we  have  prepared 
a  broehnre  rombining  a  brief 
histor.v  of  the  industry,  it* 
present  position,  vith  an 
analysis  of  the  important 
tlompanies.  Copy  rpon 
request  without  obligation. 

MILNER, 
ROSS  &  CO. 

Vemhert 

Tho  Toronto  Stock  Exehongo 
.38(i  Hh.v  Street  V.),  iToi  Toronto 

GYPSUM  FIGURES 
DO  NOT  REFLECT 
DOM^TIC  SALES 

Production  For  8  Months  Up  44 
P.C.  Bat  Domestic  Demand 
Up  97  P.C. 


COMPANY  IN  THE  BLACK 


Toronto  Bureau  Tho  Financial  Timaa 
Toronto. — Reports  that  Hinde  & 


Toronto  Bureau  The  Financial  Times 

Toronto — In  the  first  eight  montlis 
of  Gypsum,  Lime  &  Alabastine’s  fis¬ 
cal  year  Canadian  production  of 
gyp.sum  has  totalled  419,999  (ons  r.« 
compared  with  291,652  tons  in  (h* 
same  period  of  1934-35  hu(  this  jn- 
creiuse  of  44Cr  is  not  fiilli  iudte.’’- 


profit  of  $262,965  in  Ihe  first.  8: 
months  of  1935.  i 

Deficit  Is  Rednced 
In  August,  1935.  the  company  had  j 
a  deficit  of  $42,031  ivhich  was  re- ; 
duced  to  $27,000  in  August.  1936.  | 
Gross  income  usually  reaches  the  | 
low  point  for  the  .vear  in  July  and  ! 
incrcase.s  month  by  month  to  the  I 
winter  peak  in  December.  While  j 
September  operations  will 
profitable  the  improvement  in  husi 
n-ss.s  indicate  larger  net  income  in 
the  final  quarter  of  the  year  with 
the  possibility  that  the  company  can 
show  net  profit  of  $700,000  for  1936 
which  would  be  equal  to  some  $23 
per  share  on  the  preferred  stock. 

.No  preferred  dividends  have  been 
paid  since  that  of  January  2.  1032,  so 
that  the  preferred  stock  us  now  in 
arrears  to  the  extent  of  $33.25  per 
.share.  Accumulated  arrears  total 
(Continued  on  Page  4) 


1935.  which,  if  carried  right  through  i  Dauch  Paper  Co.  of  Canada  Ltd.  in- i  domestic  con- 

to  net  earnings,  would  mean  an  in- 1  tends  to  redeem  the  $1,000,000  odd  !  uPon  which  Gypsum  i 

crease  of  approximately  54  cents  a  j  of  5^6%  first  mortgage  bonds  out-  * 

share.  For  the  year  1935  the  com.-  standing  is  denied  by  officials  of  '• 

‘  -- j  company.  The  bonds,  known  ns  :  ,*1^ 

!  "Hinkey  Dinks”  within  the  sanctums  !  ® ■"'.‘’i’; 

‘  of  bond  traders,  are  currently  quoted  PT!, ^  ^  - 

at  103  to  104^4  while  the  call  price  7<>n.su;r,pt)..m 

to  May  1,  1938.  is  102V4.  The  bonds  1 V  --?  '.’’’’r- 
are  callable  on  any  Interest  date  at  I  r'  m  ''  ' 

30  days’  notice  and  since  the  next  i  f""*  "J  -- 

Interest  Is  payable  on  November  j  '‘""•"'""PMoi,  wns  only  uo:;. 

It  would  bo  Impossible  to  call  the 


had  been  hoped  for  at  the  end  of 
the  1st  half,  will  depend  upon  pro¬ 
duction  and  comparative  metal  quo- 1  bonds  for  redemption  at  that  time. 


tons. 

While  Gyp.siini  .secu'ros  a  large  pr',v- 
portion  of  this  bu.siness  the  gain 
dors  not  necessarily  iurtirate  that 
operations  of  Ihe  company  are  twice 
as  active  as  they  wore  iu  19.35,  aud 
indeed,  such  an  iucretuse  would  nol 
be  necessary  to  take  the  company 
out  of  tho  red.  .since  in  the  year  end¬ 
ed  November  3n,  19.35,  there  was  a 
er  all  char- 

quarter.  it  appears  likely  that  aver- !  rate'  has  been  reflected  in  recent ;  Se  conwaX'  him  paV.^  tte'^'breJk- 


tations  during  the  final  quarter. 

Production  continues  to  run  ahead 
as  indicated  by  weekly  ore  receipts 
at  Trail.  Quotations  for  both  lead 
and  zinc  have  recently  been  showing 
a  stiffening  tendency,  and.  as  prices 
for  both  metals  declined  during  the 


Calling  the  issue  for  redemption 
next  May  has  not  been  considered. 

Current  operations  of  the  company 
are  verjr  satisfactory  and  earnings 
for  the  year  ended  December  31. 
19'36,  are  expected  to  exceed  the  $1.18 
reported  In  1935  by  a  good  margin. 


not  be,  final  quarter  of  last  year  from  the  i  increase  in  earnings  and  the  possl- ‘  7 'nrii  nr  nn  v ‘ti’?  «i’. 

1  h!i55i-  :  hifrh  nftninpfl  riiirinir  thn  Jlrri  ;  KiiUir  wa  i.a  I  ufiflClt  DC  Ofllj  afl 


hich  levels  attained  during  tho  3rd  i  bllity  of  an  increase  In  the  dividend 

rate  has  been  reflected  in  recent 
age  prices  for  tho  final  quarter  of  j  weeks  in  the  market  for  the  com-  • 


(Continued  on  Page  4.) 


pany’s  stock. 


Mouthpieces  of  Farm  Bodies 

Say  Debt  Plan  Not  Enough 


Winnipeg  Bureau  The  Financial  Timea 

Winnipeg.  —  While  the  debt  re- 1  obliged  farmers 


ductiun  scheme  In  Saskatchewan  is 
still  being  balled  with  enthusiasm  on 
the  prairies  a  few  sour  notes  are 
being  heard  in  various  quarters,  but 
mostly  from  C.  C.  F.  and  Pool  sour¬ 
ces — or  rather  from  the  loquacious 
Individuals  who  profess  to  speak  for 
the  membership  of  these  organiza¬ 
tions.  From  these  quarters  comes 
the  peculiar  contentioin  that  the 
mortgage  and  loan  companies  in 
voluntarily  accepting  losses  of  mil¬ 
lions  really  got  off  better  than  they 
were  normally  entitled  to,  in  view  of 
the  condltloins  encountered  in  tho 
drought  area. 

Thus  O,  H.  Williams.  Saskaicho- 
wan  leader  of  tho  Cooperative  Com¬ 
monwealth  Foderation,  In  a  slato- 
ment  Issued  asserted  that  tho  mon- 
gago  companies  had  no  hope  of  col¬ 
lecting  tho  money  anyway.  Tho 
companies,  he  polutod  out,  succeeded 
In  having  the  1935  nnd  1936  Inter¬ 
ests  added  to  the  mon  gage  prln. 
olpals,  while  the  final  settlemem 


to  pay  the  com  - ! 
panics  definite  amounts  each  year,  j 

Want  Money  At  3% 

The  United  Farmers  of  Canada, 
Saskatchewan  section,  in  a  state- 1 
ment  issued  made  the  following 
comment  which  Is  characteristic  of  j 
that  organization. 

"It  Is  to  be  noted  that  tho  citizen  ^ 
ratepayers  of  tho  province  will  have  | 
to  absorb  the  mstn  lo.'ise.'',  ««  inort- 
grage  companies  will  rccolve  all  of 
the  principal  and  two  years'  acuum-  ’ 
ulatlon  of  tnlcrest.  beginnlnR:  a  new  ; 
agreement  In  19.37  at  6%  Interest.  ; 
This  rate  has  been  fixed  In  face  of  ' 
the  fact  that  we  have  euthenUc  In-  ; 
formation  to  tho  effect  that  agrlcul-  j 
ture  cannot  pay  more  than  three  per 
cent,  on  borrowings,  and  even  wltli  ; 
that  rata  the  principal  sum  innsi,  nol  , 
exceed  one  third  of  tho  H.ssesseil  value  ; 
of  the  land.  This  would  seem  to  : 
forecast  tha  necessity  for  further  ro-  : 
ductlons  In  the  near  future. 

"U  Is  also  to  be  noted  that  the 
hnnUw  will  receive  principal  and  In¬ 
terest  on  Joans  to  niunlcIpalHtes  a- 
tho  expense  of  public  funds. 

"Nevertlielesa  tho  hnneunced  rediic-  . 

(Cooiluued  on  Tage  4) 


Constniction-~ 

Merchandising—^ 

Generation  of  Power— 

These  basic,  expanding  industries  offer 
attractive  invesonent  opportunities. 

Senior  securities  of  four  leading  Canadian 
corporations  in  these  industries  are  available 
u  followa: 


Rats 

% 


Price 


Yield 

% 


Security 

Canada  Cement 

Company  Limited . 4^ , , . .  102.50, . ,  .4.03 

Simpsons,  Limited  . 4^ ....  100.00. . .  .4.25 

Great  Lakes  Power 

Company  Limited  . . 4^,...  99.56. ..  .4.28 

Dominion  Tar  &  Chemical 

Company  Limited . . .  100.00. . .  .4.50 

Descriptive  circulars  gladly  forwarded  upon  request. 


Wood*  Gundf  &  Company 
limted 

fnoto  3lf  gt  JsaMt  street  « 

HentyMl  •  Ml!*!— I  ■•■ultax 

Wiuipec  meoiraw  VoMoveer 

Ued«B,lea  Paomc  Hassoub  2tM  ueSea,  Oat. 


even  point  and  will  show  .soranthlng 
I  earned  on  the  440,943  zhare.i  of  com¬ 
mon  Plock  this  year  de.spite  jhu  fact 
that  building  uud  eonslruetlon  fig- 
iiroR  have  not  .shown  ony  5iitxstan- 
I  Hal  improwmoni.  Bro.sptvts  for  next 
lyenr  are  brighter  In  view  of  pros- 
•  peels  for  an  upturn  In  luiinc  bulld- 
^  ing  and  rehAhlllrntlon  made  possible 
hv  federal  guaranteea  of  loans  to 
1  home-own  ers. 

Tho  grenier  part  of  CanAdlan  gjp- 
suui  produced  In  the  latter  part  of 
the  year  goes  to  export  markets  In 
I  which  Gypsum,  Mme  ft  Alabnstine 
hna  little  or  no  Interest. 


Increased  Operations  At 
Mill  of  Canadian  Cottons 


Marllim*  Aurvau  The  Financial  'Dmaa 
Ssint  Joli'U.  N.U.  —  For  the  pas', 
month  the  plaiM  of  (Canadian  t'ot- 
lons  Ltd.  at  Mury.'^vnie.  N.B.,  has 
been  working  mi  a  50  hour  a  week 
schedule  iin  advance  from  the  88 
hour  a  week  basis  and  h.ta  been  em¬ 
ploying  some  490  haml.<i. 

'  I'hls  Is  11  result  of  improved  coo- 
(llllnua  111  (he  textile  industry,  and, 
uei'ordlng  lo  the  management.  U  l.s 
i  hoped  to  maintain  this  Increased 
I  schedule  throughout  the  winter. 

DlMtlllera  rorp.-Sesgraius  In* 
creased  Us  ealea  in  the  U.  8.  from 
i  $8.m)l,76fl  In  the  J9S4-38  fiscal  year 
I  to  $00,585,918  during  the  laat  ftseal 
year,  president.  Ratnuel  Bronfman 
told  the  annual  general  meeting  of 
shareholders  this  week. 
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Wide 


organization  . . .  otiices  jn  the 
.  financial  centres  of  the  world 

llndOffKe;  Montreal 

.  .  .  correspondents  everywhere 

MODKRM,  Ef  nCtENT  BANKING  SERVICE 
•  •  •  <  the  outcome  oj  /  IH  yean* 

successful  operation  .... 


BANK  OF 
MONTREAL 


Established  1817 


COTTON  FABRICS 

AND  YARNS 


DOMINION  Textile 

COMPANY,  LIMITED 

MONTREAL  TORONTO  HAMILTON  WINNIPEG  VANCOUVER 


•  Mantif.irtnrprs  of  Hiph-Grado 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

PARIS.  Onl  BRANTFORD.  Ont.  LONDON,  Ont.  WATERFORD,  Ont. 
COATICOOK.  Que  and  ST.  HYACINTHE,  Qun. 


<Jpnpral  Offire: 

PARIS,  Ont. 


Sellinir  Agents  to 
^  tVhoIpsale  Trade; 

iwaeJOHN  GOKDOY  A  fsO.X. 
LIMITED 

A  Toronto  &  Montreal 


ISOUrHERN  CANADA 
EXTENDS  ACTIVITY 
I  BUT  NET  REDUCED 


Air  Service  for  the  Maritimes 


ICANADANORTHERN 
I  POWER  EARNlNG^i 
CONTINUE  HIGHER 


NOT  LIKE  HOME 


the  report  submitted  by  tbe  com¬ 
pany.  Although  gross  earnings  for 


Maritime  Bureau  The  Fiaancial  TImei  I  1  UTTbll  lanUlllllUvl 

BUT  NET  REDUCED  CONTINUE  HIGHER 

_  ern  Canada  Air  Lines  Limited,  an- 1  „  He  states  that  ti,^  com- 1  _ 

Higher  Operating  Administra-  an  air  service  to  link  seven  j  pany  will  not  operate  any  airports  Exceptional  Activity  Indicated  iz 

r..*.  cities  in  the  Maritimes,  viz.;  Saint  1  as  they  feel  this  is  the  function  of  Minintr  CRmna  ^«rv»rl  Kv 

tion  ppeiiM  Cuts  Net  .vioncton,  N.B..  Summer-'  the  cities  or  municipalities  but  that  Mining ^mps  Served  by 

by  915,871  side,  P.E.I.;  Charlottetown,  P.R.I.;  1  other  Maritime  centre.s  will  be  in-  L-ompany 

-  New  Glasgow,  N-S.;  Sydney,  N.S.  and  '  eluded  in  the  service  so  soon  as  land-  - 

INDUSTRIAL  GROWTH  Halifax,  N.S.  The  fleet  of  five  air  i  ing  facilities  are  provided.  NEW  OUTLETS  OBTAINED 

-  ships  constructed  in  England  for  the  The  company  was  incorporated  two  - 

'  tiDue  in  the  area  served  by  Southern  company,  will  reach  .Moncton  this  years  ago  but  has  never  had  any  Reflection  of  the  exceptional  acii- ' 

Canada  Power  Co.  Ltd.,  according  to  month.  This  is  said  to  be  the  first  ships  in  the  air  and  it  was  not  until  vity  in  mining  camps  served  by  the ' 

|...  b.v  U.,  co„.  “iS .»  .h. 

,  pany.  Although  gross  earnings  for  jjj  announcing  the  company’s  company  proposes  to  cater  to  pas-  report  of  Canada  Northern  Power 

the  12  months  ended  August  are  plans  Mr.  McCully  says  “we  feel  sengers,  freight  and  mails,  if  the  Corporation.  Net  earnings  for  the 

'  moderately  higher,  increased  operat-  that  we  are  putting  the  Maritimes  on  opportunity  arises.  August  last  is  higher  j 

_ _ _  "y  144,798.  Power  needs  have  in- ' 

I  ing  and  maintenance  expenses  left  — — — — — — — — — — — — creased  for  the  larger  mines,  other  1 

net  lower  by  $16,871.  The  report  on  •  .  A  W  X  *  *  ^  properties  have  resumed  work  and , 

I  operations  follows:  racism  or  Aavernsma  j  new  ones  are  entering  production. 

'  “Gross  and  net  earnings  of  South-  .  "  Growth  of  the  business  secured  > 

ern  Canada  Power  Co.  Ltd.,  compare  .  ,,,  l  ■rJl.&l.D  •_£  _  by  the  company  is  indicated  In  the 

i  with  last  year’s  shown  by  the  fiol-  Are  We  to  Develop  IradC  by  the  rersuasion  or  rorce  or  following  resume  submitted  by  the 
]  lowing  comparative  figures  for  the  the  Persuasioil  of  Argument?  company: 

I  12  month  periods  ending  August  31,  _  Month*  Ending  August  31— 

lf)35  and  1936:  B  y,  KEICHTLEY  Gross  namings  .  .  $4.}l5.62t  $4,372,201 

Gross  . .  $3,128,960  $2,140,753  I  Advertising  Director,  Canadian  Induatrie*  Limited,  in  a  Radio  addreas  bciora  Oper,  and  Mointnn.  1,723,296  1,624.67! 

Op,  and  malnt.  626,466  664,103  The  Utllo  Forum,  conducted  by  T.  H.  Carveth  ^ 

'roses  .  236.077  226,904  - — - - - - -  '  $L797.328  $2,747,530 

.\et  earning.s  •  1,265,617  1,249,746  HE  word  that  is  on  everyone’s  and  the  road  to  increased  volume  is  "The  past  quarter  has  been  a  pe- 

“There  continues  to  be  general  im-  A  lips  nowadays  is  trade,  busl-  through  intelligent  advertising.  The  riod  of  exceptional  activity  in  most 
Iii  ovement  In  industrial  conditions  ness,  the  interchange  between  people  practical  expression  of  this  is  seen  of  the  camps  served  by  the  com- 
uiid  manufacturers  are  again  giving  of  the  results  of  their  handiwork —  in  our  own  Canadian  periodicals  and  pany,  particularij  in  Northern  Que- 
<  in.sideratlon  to  plant  expansions  consumable  soods  and  services,  other  advertising  media,  carrying  bee  In  the  Cadillac  area,  con- 

aiid  establishment  of  new  factories.  World  prosperit.v  is  likely  to  be  in  each  month  for  two  years  past  a  tracts  have  been  entered  into  with 

.Some  of  the  latest  developments  in  exact  proportion  to  the  free  flow  of  heavier  volume  of  advertising.  three  new  mining  customers,  i.e  ,  , 

the  territory  served  bv  the  company  trade  between  countries,  and  If.  at  Though  no  one  has  as  yet  offered  Bouscadlllac  Gold  Mines.  Ltd  . ivhose 
follow:  long  last,  our  leaders  can  learn  that  it  in  Canada  as  a  remedy,  Fascism  is  property  lies  immediately  west  01 

-M  Richmond  negotiations  have  trade,  and  lower  standards  of  living  a  medicine  which  has  been  offered  the  property  of  ’rhomp^n^adillac 

been  comnleted  for  ^the  eMablish-  barriers,  .ind  artificial  restric-  and  taken  by  many  countries.  As  an  Mines;  Centra!  Cadillac  Gold  Mine.-, 

lent  Tf  •.  branorof  the  Hoas-  dam  up  tlie  natural  flow  of  advertising  man  I  am  opposed  to  and  Canadian  Gold  Operators  both 

Hor/erv  *Mins  Ltd  of  IlSltTm  !  the  world  over,  then  indeed  we  shall  Fascism,  because  it  replaces  with  the  of  whose  properti^  are  situated 

Ont  for  manufacture  of  full  fash- '  have  made  an  important  step  toward  persuasion  of  force,  the  persuasion  ®ast  of  O  Brien  Gold  Mines.  To  each 
ont.  foi  manuiacuire  or  tun  lasn  ^  recovery  of  argument  which  advertising  Is  of  these  properties  short  feed- 

inr  eomSon  Tn  W^  '  During  the  past  four  or  five  years  '  supposed  to  exert.  The  head  Fascist,  ers  are  being  built  and  service  will 

Ooniinion  Snath  C’o  has  new’  mn- *  of  world  trade  depression,  people  in  I  in  addition  to  making  everyone  shoot  be  commenced  eh^tly. 

.  . _  ■,,,  V.  :  thoir  have  natural-  hIs  right  arm  into  the  air  whenever  lo  tbe  Rouyn-Noranda  area,  the 


Facism  or  Advertising 

Are  We  to  Develop  Trade  by  the  Persuasion  of  Force  or 
the  Persuasion  of  Argument? 


Gross  . . 

Op,  and  malnt. 

'rases  . 

.\et  earning.s  •  ■ 


By  B.  W.  KEICHTLEY 

,Advertiainc  Director,  Canadian  Induatrie*  Limited,  in  a  Radio  addreas  before 
Tbe  Little  Forum,  conducted  by  T.  H.  Carvetb 


Mining  Camps  Served  by 
Company 

NEW  OUTLETS  OBTAINED 

Reflection  of  the  exceptional  acii- ' 


the  Corporation.  Net  earnings  for  the 
quarter  ended  August  last  is  higher  j 
by  $44,798.  Power  needs  have  in- ' 
creased  for  the  larger  mines,  other  1 
properties  have  resumed  work  and  , . 
new  ones  are  entering  production. 

Growth  of  the  business  secured  ' 
by  the  company  is  indicated  In  the 
>9  following  resumd  submitted  by  the 
company : 

— IZ  Months  Ending  August  31— 

1936  1935 

Grons  earningn  .  .  $4,515,624  $4,372,201 

re  Oper.  and  Muinten.  1,723,296  \,blA,fyT\ 


Net  earnings  .  $2,792,328  $2,747,530 

"The  past  quarter  has  been  a  pe- 


I  "There’s  no  plate  like  home’’. . . 
but  there’s  also  "nothing  like  a 
change”.  .  .  stop  at  this  famous 
hotel  . .  .  internationally  known 
for  its  Continental  atmosphere 
...  its  beauty  of  location  ...  its 
superb  service. 

Home  of  the  world-famous 

RUMPELMAYER’S 
RESTAURANT  at  CAFE  d«  la  PAIX 
SKY  GARDENS 

eiNGlE  ROOMS  frMi  S3M 
DOUBU  frmn  $5.00 
SUITES  frwn  $S 

fecial  Monthly  and  Yearh  Kales 

ST.  MCFilTZ 

On>fha-Park 
$0  CENTRAL  PARK  SOUTH 
NEW  YORK  ! 

''Cenftnanlel  At  If*  Name*' 

Personal  Direelhn:  S.  Gregory  Taybe 


^ir^MVe  Co  ^anu*acdurei-  of  h^aid- 1  ly  lenr  a  receptive  ear  to  those  who  he  feeis  like  it,  and  cheer  w’henever  I  mill  at  Stadacona  Rouyn  Mines  has 
edN^nes  and  k°Sed  ^ro^uc^  to  have  the  cure  for  world  tell  his  willing  and  unwilling  fol-  been  complet^.  Operations  wlU  be 

vorkrnfo^rGme  At  MarRville  a '  depression.  Some  of  us  are  losing  he  pulls  out  the  “stop,”  can  also  commenc^  shortly  resulUng  in  an 
new  nL«trv  ih^e  St  with  those  who  so  confi-  lowers  to  buy  whatever  he  tells  them  appreciable  incre^e  in  power  load 

Co  has’ established  i  knim  to  buy.  Let  us  take  the  hypothetical  Jo  the  west  of  Rouyn  arw.  recent 

;  ,  ^  ’  if  it!  ;  aI  cures  cas®  of  Mr.  Bloggins,  who  makes  diamond  drill  discoveries  have  stlm- 

man^Jfacturin?  enterdriso  thi  M  We  have  had  people  who  have  toothpaste  in  a  democratic  country,  ulated  In  the 

;  n,  I  r«omme»d,d  that  sh.r,  tl..  No.  to  .aJea  o(  BloWo^  toll.-  .«d  ^  prosrom  1. 

Fa.st  AneiiR  Shoe  Co  has  added  15  wealth,  but  the  statisticians  have  Paste  in  that  country  will  bo  predl-  unoer  way  ai  ine  Aiaermac. 

mdre  tSyees  to  ks  patrol  This  told  us  that  even  if  all  the  wealth  cated  upon  his  ability  to  make  and  "  n  the  Klrki^d  ®amp  op- 

”™'  rlTworPli?  aI  10  ..a  t'.rooT-SlS  Sd  o'r“Sd*  "v,;  S‘°p”  POrto  -  wStoVido;: 

Drummondville,  Canadian  Celanese  rnf  again  The  gentle  art  of  advertis-  able  work  had  been  accomplished 

Co.  has  add^  approximately  50  em-  ing  will  be  used  by  Mr.  Bloggins  to  Prior  to  closing  down  several  years 

ployees  to  Its  a  ready  large  person-  J®”*  ^  persuade  the  public  that  Bloggins*  ago.  These  include  Ritchie  Gold 

nel  and  has  called  for  tenders  for  .  we  ProPosc  to  nave  a  rising  v  Mr  Bloeeins  has  a  good  Mines  and  King  Kirkland  Gold  Mines 

an  addition  to  its  plant.  All  Indus-  f  product  good  Svlfusing^^^^^  and  power  is  being  supplied  to  both 

tries  are  working  full  time.  A  note-  ®*Pf the  public  like  his  toothpaste,  then  these  properties,  In  the  same  sec- 

I  worthy  home  building  program  Is  ^®:®f®*^®i,  J®  Slogans  will  probably  make  a  lot  tion  of  the  camp.  Morris  Kirkland 

under  way  here.  At  Acton  J  ale  the  merely  share  ^  ^  of  money.  But  the  public  will  have  Mines  has  completed  construction  of 

!  Acton  Rubber  Co.  has  recently  apd-  oiners  say  communize,  oui  their  mill 

1  ed  10  men  to  its  payroll.  Other  In-  this  nnould  kill  Private  >°ttiative  and  that  money.  “1“  the  Porcupine  area  several  of 

I  dustries  report  steady  operations.  At  the  individual  will  to  win  that  has  n®  sn«tl  make  that  money.^  arc  adding  to  the 

>:t.  .Tohns,  the  .1.  B.  Martin  Co.,  man-  f  **  f^®f  Let  US  now  suppose  that  Mr  scope  of  their  operations,'  resulting 

ufacturer  of  velvets,  has  added  about  j  dard  of  living  in  the  world.  Nor  are  gj  .  .  pascist  in  increased  power  needs,  and  a  new 

i  6000  square  feet  of  floor  space  to  its  we  prepared  for  the  sacrifice  of  lib-  country  customer.  DeSantis  Gold  Mining  Co.. 

I  p.»nt  TUh  .dditto  .11.  .n- :  .h,ch  Commum™  »=•  dlldi  '•  «”«•  - 

I  able  the  company  to  do  its  own  dye-  *  »  »  v  havine  been  liniild-  - 

!  mg  and  finishing.  The  Schick  Dry  Then  there  are  those  who  believe  Fascist  gets  around  nAnrPTP  PIUP  I  APP 

Shaver  Inc.  is  presently  employing ;  in  "funny"  money.  They  bewilder  us  toothpaste  Mr  Bloggins  is  FflRFST  FiRF  I  OSS 
i  35  employees  and  it  is  expected  this  I  with  abstruse  discussions  of  credit,  b^ou-ht  before  the  Big  Chief^for  in-  rilllj  LUuJ 

j  number  will  be  Increased  from  week  j  gold  f  vcstlgatlon,  along  with  all  the  other  I  (ilOVQT  PrrAPnFn 

!  ,  ,  .  ,  **^ '*^***'^*  ^'if  eJLo  wav  toothPASt®  manufacturers.  "Too  liUffLiul  KlivUlllrlil/ 

;  “Scarcely  a  quarterly  period  pass-  currency  we  can  In  some  weird  way,  toothpaste  manufacturers  for 

es  without  the  advent  of  one  or  all  become  wealthier.  „  affiriant  pnmnrafo  «5ta3»’*  save  '  “  ''  ~ 

more  new  Industries  in  our  district.  But  wealth  is  not  dollars  nor  even  Big  Chief  Bloggins’  along  Splendid  Showing  Made  This 
Thousands  of  people  have  found  per-  gold.  You  can  neither  eat,  drink  nor  but  ’one  of  his  rivals  is  Tear  in  Province  of  New 

manent  employment  in  the  many  fac-  wear  these  things  and  we  see  plainly  eijmjnated.  ’  Brunswick 


-Noranda  area,  the 


FOREST  FIRE  LOSS 
LOWEST  RECORDED 


ism^ 

FENCE 

Ornamental  Iron  Fence. 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories.  Schools.  Lawns. 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  :safety 
guards. 


For  real  fence 
service  call  on 
U'.  Catalogue 
and  estimates 
furnished  on 
request 

The 

Steel  fompany 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


LAKEOFTHEWOODSMLLINGCOaiMiTED 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Honfreal,  lirantford.  Keewatln,  •  r«irtage  la  Tralrie,  Medicine  Hat 
daily  capacity  20,000  BARRELS 

Pri*xident 

,  .  -  ^  FRANK  S.  MEIGHEN,  CM.C. 

hce-Preeideni  General  Mattager 

HUGH  MACKAY,  K.C  Directors  C.  H.  G.  SHORT 

•M.  J.  BREEN  JOHN  W.  HOBBS  HUGH  MACKAY,  K.C. 

WALTER  MOLSON  ISAAC  PITBLADO,  K.C.  t  R.  W.  REFORD 

RT.  HON.  LORD  SHAUGHNESSY,  K.C.  PAUL  F.  SISE  G.  W.  ALLAN.  K.C. 
HON.  RODOLPHE  LEMIEUX.  K.C..  P.C.  J.  W.  PYKE 

■Vccrerorv  FRANK  S.  MEIGHEN.  C.M.C.  Treasurer 

U.  A.  MacINNES  R.  R.  HUTCHISON 


STEEL  STRUCTURES 
RAILWAY  AND  UlSt 

HIGHWAY  BRIDGES 
PLATE  AND  TANK  WORK 
ELECTRIC  and  hand  POWER  CRANES 
HYDRAULIC  REGULATING  GATES 
AND  OPERATING  MACHINERY 

Caissons,  Barses,  Coal  and  Ore  Bridges,  Liftlocks,  Turn¬ 
tables,  Gear  Cutting,  GenerahMachine  Work,  Forgings. 

DOMINION  BRIDGE  COMPANY 

LIMITEO 

HEAD  OFFICE  -  -  LACHINE  ( MONTREAL)  QUE. 

BRANCH  OFFICES  AND  WORKS: 

MONTREAL  OTTAWA  WINNIPEG  VANCOUVER 

AMHERST  TORONTO  CALGARY 

AGENCIES:  EDMONTON  REGINA 


I'X'Il  PnoDl'CTIOV  OK  II.  mart  All  caniA  tiocond  with  a  revenue 

Vancouver.— Among  Hritlsli  f'oliim-  j  of  $  1 and  tlie  lynx  third,  with 
bia’s  fiir-bearere,  the  mink  iieaded  the  i  *  I  Tin-  muskrat  brought  $S6,- 

list  during  the  1934-3ii  season  in  the  ^  7SL‘.  tlie  Ijeav.-r,  $91,970  and  tlidl  silver 
total  value  of  its  pelts,  bringing  $ll>3.-  :  fox  $!sS.06.'>.  Tiie  value  of  aI-1  fur.s 
t;9G  to  trappers  and  rancher.-.  The  j  w  a.s  .$809.16.''. 


BECOME  A  REGULAR  READER 


II  cost*  only  three  dollars  year  lor  regul,,r  weekly  delivery  'o 
Canadian  addresa 

VAE  FINAN'CIAL  II \C  CO  l.lMITLh. 

651  Craig  Monlreal. 

Lnclused  find . .  $ . . 


i  tortes  which  your  company  has  help-  that  the  only  things  we  can  eat,  ei,_i —  ,  - 

ed  locate  during  the  past  decade  drink  and  wear  are  goods  and  ser-  b- _  r-uisa..  ^  ~ — 

throughout  the  district  served.  It  is  vices  produced.  S  AH  buf  00^  o?  til  Mar.t.m.  Bureau  Th,  FI«.n«W  Tima.  - - - - 

undeniable  fact  that  the  Eastern  The  net  of  our  present  situation  manufacturers  having  been  el^in  „  R®POjts  from  toe  n  ■  a 

Township,  as  wen  p,  to  comto-  is  tot  .  part  o£  the  population  t.  ”h'  Sm  ^0°  ton.  tolL  'ito  SS  ^  AflllStrOne 

ous  territory  have  progressed  faster  producing  things  and  another,  and  lobbes  irom  roresi  iires  in  xne  pro  oipa,  eat-ravt,  a,,......  ® 

than  any  other  district  in  Canada.’’  very  large  part,  producing  nothing,  fg  “  a,Llv  SSid  aS  tCrl  u  u^“®®  o^J^ew  Brunswick  to  date  have  REAL  «stat^  valuations, 

. _  Oiieer  nnlitical  doctrines  and  nrint-  ’  eliminated,  and  there  is  been  the  lowest  ever  recorded  ^  ,  rentals. 

•vR  a  •avTnmavMVAEavM  ine  nress  monev  will  do  nothing  to  JonK®F  need  for  any  sales  and  ad-  amounting  to  the  insignificant  sum  l»nil*,  Mort«ate*  and 

DI  AN  FYTFNCinitfC  irofrrrt  th^coLmon  w^^  vertlsing.  Apparently  great  savings  of  around  $260  compared  with  a  to-  ^  Inauraac. 

tlan  itAicnMund  h“T«”;tormpl,l  « to,pto«or;, toS  “'TjsjsrMsg'" 

1  AT  P  f  TFRMFNAlSiSfetoSTthto“V.y°"^^^^  p.Uwh,h..a. "a" llUX  ."‘S’S!',  a\toa.‘°gmSSd‘S  I  •  M*N.TO» 

^Grovu.,T.;sr-Ht,o«h  N.wiL’“£93r€.rJ2  s  .raar.5is,v?s  pM  r-  ^ 

I  WaUtn!.^.,  ONtoL  !  TOOLE,  PEEI  &  .C0. 

Vancouver.— Extension  of  the  dock  jnrning  80  inat  we  snail  Mce  again  jjjg  and  very  shortly,  his  light  such  as  in  1927  when  toe  dam-  Appraiaar*  and  Valuator* 

j  lacilities  at  New  Westminster  Vd  consumable  toothpaste  is  so  inferior  that  many  a|e  to  the  forsts  through  fires  was  r4iriwv‘*- 

I  Pacific  Coast  Terminals.  Ltd.,  at  a  K®®®®  people  stop  using  toothpaste  enUrely.  $7,533  and  in  1929  when  the  dam-  CALBABT  CA5ADA 

cost  of  $500,000  is  under  considera-  T“®  “f®*  ®^®P  getting  inose  jijow,  in  a  Fascist  State,  you  can  age  was  $2,261.  " 

^‘^-The  cold  storage  and  shipping  fa- 1  ommeLe“d  “by*  the^  Bi-ooktog^s®“n8®tt  ^akJ  toe  saluterbecauJe  they  do 

‘  clllties  of  this  organization,  operat-  j  tute,  and  Is  toat  in  the  open;’but  yon  can’t  very  ^°ere°L*me  $55  000*  tos^^^h^n^  ^last  Gain  In  Dominion  Stores 

I  ing  on  the  Fraser  River,  have  been  j  dPl®  by  more  and  more  business  well  post  a  secret  policeman  in  every  ftrl  I-  C _ U 

utilized  to  an  Increasing  extent  since  vara  bathroom,  and  so  very  shortly,  tooth-  Lhbers^^xpendltires  for  eaulomLt.  ^  Somewhat  Lower 

'  control  was  assumed  by  Consolidat- i  Lowei  prices  oeneiu  aii  ouyers,  cleaning  goes  into  a  decline,  because  with  Hail  ..at  - - 

'  ed  Mining  &  Smelting  Co..  Ltd.,  a  I  whether  the  buyers  work  for  wages  ^^e  old  competitive  advertising  that  S  come  ^^han^^ Chief  ^SesteJ  increase  is  reported  in  the 

subsidiary  of  the  Canadian  Pacific  or  fees  or  profit.  Every  merchant  kept  people  sold  on  the  act  of  clean-  *nii£.  ftatL  ttn/ tn  nWv^nf  Dominion  Stores  Limited  for 

‘  Railway,  about  two  years  ago.  The  knows  that  lower  prices  are  the  teeth  has  been  abolished  ^**”®*^  ^“®  5?  ^  **^®  four-week  period  ended  Oc- 

Crlgtnaf’ intention  appears  *to  have  most  powerful  of  all  trade  stimu-  ?h*e  result  generaW^^  Ron  thereof”rw\T^  to  amounted 

been  the  acquisition  of  suitable  fa-  lants.  Every  factory  manager  knows  tooto-clcaning  is  Mr  Btoggi^’  new  I  thereof,  as  well  as  to  proven-  to  $1,487,037  which  compares  with 

.  cilitles  for  toe  export  of  chemical  that  volume  Is  the  secret  of  profit,  pasclst  SUte  Induces  a  rapid  decay  measures  which  were  taken  $1,472,167  m  toe  same  period  of  1935. 

'fertilizer  manufactured  as  a  by-pro-  The  natural  tendency  of  competition  h,f  cmlntryme^s 

'  duct  at  Trail,  but  the  storage  faclli-  js  to  give  more  for  the  “o-eY-  With  consequent  drop  In  their  general  tj,e  figure6*win  be  about  as  For  the  first  36  week  r  th 

[ties  have  also  provided  a  very  use-  lower  prices  we  flow  with  the  tide  health  and  physique.  And  the  sad  ft®  fid  *  f  *‘’® 

ful  outlet  in  the  export  of  Okanagan  of  competition,  not  a-alnst  it.  What  result  is  that  in  the  first  war  into  ^  ..  .  ^6%  Tote  sffes  , 

I  Valley  apples  and  other  produce.  happens  when  prices  are  reduced  ^hlch  they  get.  they  are  ignominous-  <^®mpared  with  ‘be  very  heavy  Total J-al®^^ 

'  An  additional  modern  wharf,  com-  and  volume  Is  incr^sed?  More  work-  jy  defeated  And  all  bl^ause  toe  los®  last  year  there  was  practically  f°™!swndrng 

i  plete  with  sheds,  railway  sidings  ers  and  more  capital  are  needed  to  competitive  manufacture  of  tooth-  ®*^°ding  .timber  of  any  value' de-  uie  corresponding  period  of 

L'tnd  concrete  driveways  Is  planned  produce  the  extra  volume;  with  more  paste  was  abolished.  So  you  see  why  fire  but  conditions  were  . 

to  connect  berth  No.  4  to  dock  No.  2.  workers,  their  earnings  go  to  swell  j  gjjj  favour  of  a  Fascist  type  different  as  last  jear  the  drought  jan.  25  .  .  .  $3,418,478  $i,226.6i’ 

'  I^argely  as  a  result  of  the  ac-  toe  volume  of  buyers.  of  State*  wasa  severe  one,  whilst- this  year  J>b.  22  .  .  .  i, 452,088  1.352.353 

Uivity  of  this  organization,  the  port  *.  *  *  *  I  %  ♦  *  *  rain  came  regularly  including  the  ApJ;  fa  .*  !  *.  Lsm'.sg?  'iiewfo 

‘  of  New  Westminster  has  enjoyed  ai  Tn  each  industry  in  which  a  con-.  Kexghtley  then  turned  to  his  full:  f?Feat1y  reducing  the  possibility  May  I6  .  ,  ,  1,517.152  lisooioio 

phenomenal  increase  of  trade  dur- j  sistent  policy  of  price  reduction  has;  major  theme,  the  huilding  up  of  the  fires  at  this  time  of  year,  li  ’  i  *  i'5M’nfin  Mjn'jin 

ing  the  past  year  and  has  become  '  been  followed,  we  find  that  volume  j  Empire,  fbroupfc  sfronfi  poH-  Conditions  in  general  were  so  sat-  Aug.  8  I  !  I.4SL725  ijiiom 

an  Increasingly  important  outlet  for,  and  profits  have  increased.  For  in- 1  tical  and  trade  relations  in  which  isfactory  that  it  was  not  necessary  Sen*-  }  '  ’  ‘  '.467, ’76?  i,'290,’683 

apples,  canned  salmon,  fertilizer,  i  stance,  in  1912.  the  average  vrhoXe- '  advertising  can  play  an  important  1®  close  the  forest  to  travel  at  any  '  *  *  l.<g7.637  1,472.157 

lumber,  mill-made  doors  and  a  num- 1  sale  price  of  automobiles  was  $2,000  j  part.  He  painted  "a  picture  to  whihh  time  during  the  j-ear  ivhirh  is  most  $14,820,942  $13,51 1,  >65 

her  of  other  Important  British  Col- ;  and  350,000  buyers  bought  them.  By  I  „/!  those  fortunate  enough  to  be  unusual.  The  abundant  rain  also  — - 

umbia  products.  '  1926,  with  the  average  price  near  (70, ynust  thrill  .  .  member-  had  another  beneficial  effect  —  it  Coal  otTPrT 

- '$500  sales  were  up  to  almost  four  \  f,hip  in  an  Umpire  on  which  the  sun  promoted  substantial  new  .  forest 

Beauhamou  Earned  l.T'Tr  millioa  cars.  Qulcke.st  or  all  heavy  never  sete.  m  an  ore /ree,  «nd  growth.  ,.  ponerfor  New  Br"n"  wlck"^ 

^  a  T*  1  .  /-mg  I  industries  to  respond  to  recovery.  |  opporfunifp  is  /or  off . '  '  ■  ■ _ _ _ 

Un  Income  oonds  in  O  IVIOS.  ^  the  automobile  industry-  has  never  pire  to  use  and  enjoy,  but  above  all,  '  -  =====^= -  - 

■  !  v'arled  from  the  plan  of  giving  more  ay.  Empire  of  which  to  ■  be  worthy,  ^ 

I  BeauharnolB  Light.  Heat  &  Power  |  for  the  money,  in  industry  after  in-  This,  in  short,  is  What’s  Ahead.”  -  rXTimCXXiC - ir’^riTirVnr^M*!  F*!  rxnr*^  I 

I  Company  officially  reports  a  net  in- !  dustry  the  policy  of  morn  for  toe  j  - - - -  ]  \  f |  IJlf  V  f]  M  T  1]  f|  f ]  fl  T  1  #  ),  f  S  \  IS  ft  1  ■ 


Bnmswick 


Black  &  Armstrong 

real  estate,  valuations, 
rentals. 

Farm  Land*,  Mortgage*  and 
Inauraacs 

aoo  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  .  MANITOBA 


TOOLE,  PEET  &  .CO. 

LIMITED 

PETAITCIAL  AGENTS 

Appraiaar*  and  Valuator* 

Eatata*  Managad 

CALGABT  CANADA 


cost  of  JSOO.OOO  Is  under  considera- 
t  I  wheels  t 

The  cold  storage  and  shipping  fa-  i  ommendi 
’  clllties  of  this  organization,  operat-  j 
I  ing  on  the  Fraser  River,  have  been  j  dpl®  by 


esis,  toe  figures  will  be  about  as  For  the  first  36  weeks  of  the  corn- 
stated,  pany’s  fiscal  year  there  is  a  gain  of  j 

Compared  with  the  very  heavy  Total  sales  for  the  period  at ! 


1935. 

4  week*  ended: 
Jan.  25  .  . 
Feb.  22  .  . 
Mar.  21  .  . 

I  Apr.  18  .  . 
May  16  .  . 
June  13  .  . 
July  n  .  . 
Aug.  8  .  , 
Sept.  5  .  , 
Orl  3  .  . 


$3,418,478  $1,226.61  ’ 

',452,088  1.352.353 


'.513.367 
1. 510.891 
1,517.152 
'.463.362 
1.51 1.080 
'.484.725 
'.467,76? 
1.487,037 


1,4I7.')0‘> 
1,385.269 
1,360,939 
1,350,741 
1,340, 44(1 
1,313.961 
1,290,685 
1.472.15  7 


$14,820,942  $13,51  1,265 

N.  B.  COAL  OCTPCT 

Fredericton.  —  A  production  of  28. 
074  tons  of  bituminous  coal  i«  re¬ 
ported  for  New  Brunswick  in  August 


is  available. for  interest  on  the  first  j  for  instiince.  Rayon,  which  once  sold  !  North.  Ontario  Manager  1 

mortgage  sinking  fund  6%  percent.  |  for  $1.8.5  a  pound,  and  nbw  sells  for  j  _ 

income  bonds  series  A.  flttj -seven  cents;  electric  lamps —  Winnipeg.  —  Announcement  has 

These  earnings  are  equivalent  to  I  twice  the  light  at  a  half  the  cost;  I  been  made  by  O.  C.  Gumming,  gen¬ 
ii. 7  per  cent,  on  the  $32,968,920  of  In-  electricity  in  thirty  I'cars  from  the  1  oral  manager  of  The  Monarch  Life 
j  come  bonds  outstanding.  The  amount .  rich  man's  luxury  to  a  poor  man’s  Assurance  Company,  that  R.  H. 
|of  the  net  was  arrived  at  In  accord- I  necessity.  The  list  is  almost  end-]  March  has  been  appointed  branch 
ance  with  the  regulations  for  deter- ;  less.  Better  valtie.s,  higher  qualities,  ^  manager  for  Northern  Ontario.  ~ 

I  mining  Income  set  forth  in  the  trust  i  in.ire  durability,  steady  improve-!  Mr.  March  was  previously  assoi. 

!  deed  covering  the  issue..  meiit  of  goods  i\  ith  prices  tendiug '  elated  with  The  Mouanih  Life  As- 

During  the  period,  liad  the  com  alvva.vs  downward.  This  has  been  the  |  suraiice  Company  in  the  year.j  192$ 
pany  received  the  sums  due  from  way  t,o  a  more  abundant  life.  ,  to  1930,  and  achieved  outstanding 

I  the  lOj’dro-Elcctric  Commission  of  j  The  report  of  the  Broo'kings  In-,  success  us  an  individual  producer, 
Catarlo,  earnings  would  have  cov-i  .-ititute  is  bein.g  accepted  us  a  prin-  Kor  the  past  two  years  he  has  been 


Winnipeg.  —  Announcement  has 


ior  which  send  The  Financial  Times  lo”. . . . iraonth« 


SUBSCRIPTIONS  In  Canada.  $3.00  <$  veur,  $t.7>  For  ^ix  months.  In  Great 
Britain.  $3  a  year  Canadian  F qhd^  In  IJnUcd  Slates  $1  50  a  year, 
li.OO  for  six  months. 

$lake  all  Cheques.  Drafts  and  Money  Orders  payable  to  the  Company. 


pany  receiv'ed  the  sums  due  from  way  t,o  a  more  abundant  life, 
the  Itj’dro-Elcctric  Commission  of  j  The  report  of  the  Broo'kings  In- 
Catarlo,  earnings  would  hsno  cov-i  .stitiite  is  bein.g  accepted  us  a  prin- 
ered  the  full  2%  per  cent,  intcre.it  I  ciplc  by  more  and  more  bu.'tiness 
requirements  on  the  issii''  by  au  t.m  men,  wilh  the  realisation  that  tlioj 
pie  margin.  No  revenue  has  ItieE  j  too  must  get  lower  prices  in  their 


ciplc  by  more  and  more  bu.siness  s-o,,,.),  manager  for  another  Can 
men,  wilh  the  realisation  that  tlioj  adlan  life. company  in  the  West.  He 


received  from  Hydro  sinoe  Noveni 
her,  1936. 


too  must  get  lower  prices  in  their  ares  t"  The  .Mourcb  Life  to  tike  1 
industry.  The  way  toward  tower  |  charge  of  their  development  pro-] 
prices  is  through  increased  volume,  gram  in  Northern  Cntario.. 


(d  liIMITSD 

OpertJt«d  by 

r**wi«ion  Sl^yu'ayA  Limited 

Operating  Aircraft  in  Labrador 

With  M^in  Bases  At 
NORTH  M'EST  RIVER  &  ASHUANIPI 
LAKE 

Radio  Stations  at 

North  West  River  and  Lobstick  La3:e 
Regtstired  Office  Executive  Office 
S  ”ect  ’  ^®®  ST  '-'MES  3T. 
.■st.  John*.  Nfid  Montreal,  Que. 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  16.  1936 


EFFORT  TO  PLACE  i“  „e — HllNEW  REFUNDLVG 

MUNICIPAL  TAXES  i  n  .  «  ,  ,  ISSUE  ATLANTIC 

ON  UNIFORM  basis!  doimI  Market  |  sugar  refineries 


Hec  ds  H dding  Con. 


New  Brunswick  Municipalities 
.  Favor  Arrangement  as  to 
Valuatioiu 

SOCIAL  SERVICE  COSTS 

An  Increasing  Burden  on  Muni¬ 
cipalities  Which  Have  Not 
Sufficient  Potential  Taxation 
Revenues 


High  Grade  List  Experienc¬ 
ing  First  Sizable  Reac¬ 
tion  of  Yeau" — Alberta's 
Improve,  But  News¬ 
prints  Recede  Under 
Profit-taking 


Bonds  With  Three  Coupon 
Rates  Sold  by  Royal  Secu¬ 
rities  Corp. 

EARNINGS  PICK-UP 


.  ..  .  O”  Mum-  I  II  Announcement  was  made  this 

cipadities  Which  Have  Not  "  --  I  j  week  that  a  new  issue  of  $:.000,000 

Sufficient  Potential  Taxation  Toro„.„  Bur.au  Th.  Financial  Time.  i  K  Limited. 

Toronto.  -Tbc  Canadian  hlsb- 1  ,nrcd  1,,-  Royal  Suio\ 

I-  rtf  action  that  has  occurred  this  year !  of  $500,000  serial  2U  per  cent 


Maritime  Bureau  The  Financial  Timea 


ins  of  the  fnion  of  New  Brunswick 
Municipalities,  held  recently  at  New¬ 
castle.  N.B..  a.  resolution  was  passed 


action  that  has  occurred  this  year !  of  $500,000  serial  2^2  per  cent 
although  weakness  in  prices  which'  maturing  No- 

started  on  Septembe.-  25  and  has 


uigine,  the  enactment  of  a  provinciti)  continued  to  date  is  smalt  compared  ],  1951^  '  ‘  ^  embtr  •"  I  v  ho  h-'\  e  deposited  their  bonds  with 

act  under  which  all  municipalities  .jvitli  the  abrupt  decline  in  August  '  AM-mH,.  .i  V  M  TiBITlA-  '  committee  are  given  :’n  days  in 

would  Tix  a  uniform  valtiation  for  k  -no-  august;  Atlantic  Sugar  recently  gave;  »•  -u*  DBIBA  withdraw  their  bonds  nnd 

the  s.imo  classes  of  assessable  pro-  beptemher,  lOou.  The  present  notice  of  intention  to  redeem  on  >  -  if  no  action  is  taken  within  this 

perty.  It  was  pointed  out  that  such  chiefly  notable  because  it  October  31  next  its  $1,111,100  of  7  ;  Important  Appointments  period  assent  by  the  bondholder  will 

legislation  lias  been  already  enticted  largest  to  interrupt  the  up-  per  cent  preference  stock  at  105  and  i  —  x/l  V  1  C  »•  be  taken  for  granted, 

in  other  provinces  with  the  object  "’‘•'’d  trend  of  high-grade  prices  tliai  I  its  $911,102  of  5  per  cent  debenture;  ror  Montreal  LNCCUtlve  Thp  pjan  provides  that  present 

in  view  of  doing  away  with  cut-  bas  persisted  throughout  the  first  stock  at  par.  The  official  prospectus  Victor  M.  Drury,  president  of  the  debentureholders  will  receive  looe^ 

throat  competition  in  the  bidding  °me  months  of  the  current  year.  filed  in  connection  with  the  new  investment  ba.nking  house  of  Drury  of  their  principal  in  new  bonds  with 

for  Industries  insofar  as  tax  ex-  Cause  of  the.  break  is  attributed  bonds  indicates  that  the  specific  pur-  &  Co.  and  senior  partner  of  the  Lnferest  at  80%  of  tho  original  cott- 

emptions  are  involved  or  virtual  cx-  mainly  to  the  brief  interval  between  Pose  of  the  issue  is  to  supply  funds  Montreal  Stock  Exchange  firm  of  pon  rate.  The  term  of  outstanding 

emptions  through  low  valuations.  (wo  pieces  of  ma.ior  financing,  the  for  redemption  of  the  debentures,  |  Urury  &-  Thompson,  aas  been  elect-  bond.s  will  he  extended  by  five  years. 

Another  resolution  pointed  out  Dominion  l/oa.n  brought  out  on  Sep-  the  balance  of  the  proceeds  of  the '  od  president  and  director  of  Hydro-  On  bond  interest  in  arrears  for 

rha.t  whereas  the  main  industry  of  fomber  10  and  the  Quebec  Loan  of  issue  becoming  part  of  the  com- !  Electric  Securities  Corporation  and  four  years  there  will  be  a  cash  pay- 

this  province  is  agriculture  and  the  ^-’l.OOO.OOO  on  September  26.  It  is  pany’s  liquid  assets.  Capitaliiation  j  Holding  and  Invest-  ment  of  50'/o  of  the  arrc.ars.  There 

government  ha--  been  spending  not  reported  that  there  was  a  fair  vol- !  after  giving  effect  to  this  financing !  Company.  Limited.  is  i$1.374,545  princii>a.l  amount  of 

over  4%  of  the  provincial  revenues  onic  of  the  perpetual  3’s  left  with  ;  will  comprise  the  $2.0O0.000  of  new  j  Drury  is  a.  member  of  many  debentures  outst.indiing  and  interest 

to  encourage  it;  and  there  are  mtuay  dealer-,  w  hich  weakened  the  tcch- '  bonds  and  160.000  shares  of  no  par  j  directorates  Including  the  arrears  total  another  $206,915.  On 

who  are  receiving  public  assistance  oh'sl  position  of  the  market.  An- ,  value  common  stock.  i  ®.  Eddy  Co.  Ltd.,  of  which  ho  Is  current  hank  lo.in  of  $94,388  the 

or  barely  able  to  get  on:  and  on  the  c>'ker  factor  is  temporar.v  cessation'  nt  r*  president;  Foundation  Co  of  Can-  Bank  of  Montreal  will  receive  lOO'";- 

other  h-and  considerable  produce  is  buying  in  the  high-grades  I  I  ada.  Limited;  Shenvln-AVilliams  Co,  in  cash  while  on  capital  loan  of 

being  imported  into  the  province.  ‘M’  institutional  investors.  provision  for  depreciation  and  avail- ,  Canada.  Ltd;  Canadian  Hydro-  $1.34,893  the  hank  will  take  new  de- 

ihat  the  Government  of  New  Bruns-  The  cevneensus  is  th.at  the  present  j  onJioH  Electric  Corporation.  Ltd;  Canadia,n  bentures  to  be  issued  .as  collateral 

wick  be  urged  to  embark  on  an  ex-  decline  in  prices  is  temporary  and:  t-io  „  ..oi*  *  ^  °  |  ^?M-®'‘national  Paper  Co.,  Interna-  replacing  un.^oid  debenture.^  .and  ex¬ 
tensive  and  intensive  program  of  that  prices  will  return  to  ht.eher  /,  '  to  more  than  ten  tional  Hydro-Electric  bystem:  Ha-  tended  five  years  with  interest  at 

agricultural  development  either  by  a  levels  and  in  some  quarters  the  high- i  annual  in  .crest  miltou  Bridge  Co.  Ltd:  (.anadian  j  go%  of  original  rates.  On  interest 


T.  31.  DRl"BV 


IMIMICO  PLAN  HAS  i 
BEEN  PRESENTED 
TO  BONDHOLDERS 

Hor.  Been  Approved  by  Town 
'  Council  and  Bondholder*' 
Committee 

IN  DEFAULT  SINCE  '33 

Toronto  Bureau  The  Financial  Time* 
Toronto.  —  Bondnolders  of  the 
Town  of  Mimico  h.ave  received  a  sy¬ 
nopsis  of  tho  proposed  plan  of  rcor- 
I  ganization  which  ha-s  been  ap- 
i  proved  by  the  Town  Council  and 
;  the  bondholder.,'  Committee.  Ap¬ 
plication  i.s  now  being  made  to 
the  Ont.irio  Municipal  Board  for  an 
I  order  approving,  authorizing  and 
confirming  the  plan  Bondholders 
I  vtho  have  deposited  their  bonds  with 
j  tho  committee  are  given  20  days  in 
which  to  withdraw  their  bonds  and 
if  no  action  is  taken  within  this 


TWO  MINUTES 
can  mean  a  lot.JYO  YOU 

There  is  no  finer  use  to  which  you  can  put 
your  telephone  today  than  to  call  up  our  trust 
department  and  arrange  for  an  appointment 
to  discuss  your  estate  plans  and  affairs. 

There  will  be  no  obligation  whatsoever  on 
your  part.  On  our  part,  there  will  be  the  obli¬ 
gation  to  keep  confidential  any  information 
given  us  and  to  tell  you  how  Trust  Service 
can  help  in  your  estate  plans. 

Crown  Trust 

Company 

WILLIAM  I  GEAR,  Preiident,  JOHN  JENXIN?,  \',ce-Pre,id«nt. 
ARTHUR  LYMAN,  Vic.-Prcdf n>  IRVING  P  REXFORD,  Grn  Mar. 

393  ST.  JAMES  STREET  WEST,  MONTREAL 

EXECUTORS  -  TRUSTEES  -  TINANCIAL  AGENTS 


or  b.arely  able  to  get  on:  and  on.  the  c'ker  factor  is  temporary  cessation 
other  hand  considerable  produce  is  uiajor  buying  in  the  high-grades 
being  imported  into  the  province.  '-J'  institutional  investors. 


directed  colonies  of  agricultural  buying  range  at  the  present  j outstanding.  _  -  -  - — 

worker.^.  Bond  dealers  believe  that  bond  pri- !  Current  earnings  of  the  company  j  *  nDAflADTIAM  I  December  31.  nSB  On  $195,960  of 

Sfidal  SerTlces  and  Tnxe«  high  for'.xome  time  i  considerably  more  satisfactory  I  |  loans  guaranteed  hv  the  County  of 

borwi  berrices  and  raxes  conversely  yields  will  remain  *han  in  the  first  six  months  of  the  *  a*va  vaiaavrx  a,-p,  to  continup  on 

The  excessive  cost  of  hospitaliza-  low.  Any  drop  from  present  high  according  to  president  Lewis  D  AMAC  I^CDACTTIi  original  basis, 

tioo  and  the  growing  burden  of  so-  price  levels  will  be  a  gradual  affair.  Seidensticker.  In  the  first  half,  UEil  UullCl/l  Default  Since  ID.'W 

ei.al  obligations  vvere  the  subjects  of  There  is  no  indication  that  the  states,  the  narrowness  of  the  Mimico  has  been  in  default  since 

.'.ddrcsscs,  F.  Lansdownc  Belyea,  departure  of  Franco  and  other  Fur  between  raw  and  refined.  nnn  n  i  •  I  March  1,  1933.  and  the  National 

t==aint  John.  N.B..  chartered  accoun-  opean  countries  from  the  Gold  Stan- ‘  about  by  extremely  keen  All  But  $500,000  Bcauharnois  Trust  Co.  and  the  Toronto  General 

taut,  and  tax.ation  expert,  told  the  dard  has  affected  prices  of^Canadian  i ^  5 f/^’*  Turned  in  For  Trusts  Corp.  have  been  acting  as 

g.athering  that  social  legislation  is  high-grade  bonds  Stabilization  sharply  lower  earnings.  '  Exchange  fiscal  agents  and  sponsor  the  plan 

'  due  for  a  considerable  overhauling  exchanges  should  exert*  a  stabilizing  eight  months  of  _ '  of  fiscal  reorganization. 

to  bring  it  up  to  date"  and  that  the  effect  upoirthe  international  flow  of  I  ‘he  year,  net  profits,  as  shown  in  the  q,  approximately  $33,000,009  of  ^  f^Drely  a  resi- 

prov.ncial  Government  if  it  is  to  securities  althou^  in  the  long  run  j  in  conjunction  with  Beanharnols  Light.  Heat  &  Power  c^'^munity  of  approximately 

assume  additional  fields  of  expen-  j.  mav  result  in  hroadenine  nf  in  ‘he  company  s  refunding  Issue,  were  K^nrtc  out  population  with  practically  no 

.liwrr  „„„  look  lor  lurlhor  sour.  ILTmLr  del.d  Ih.t  wlf^ollo  »=«■««■  «r  lllllo  betlor  tba.  j 'Snj  J?.  fVuT.S* 


Soriel  Services  and  Taxes 


LARGE  PROPORTION 
BONDS  DEPOSITED 


arrears  of  $24,909  the  bank  will  take 
50%  of  interest  for  four  years  ended 
December  31.  nSO  On  $195,960  of 
loans  guaranteed  by  the  County  of 
York  payments  are.  to  continup  on 
the  original  basis. 

In  Default  Sluce  Dl.'U 

Mimico  has  been  in  default  since 


Maclaren  Power  &  Paper 
Company 


li  cut  $oOU»UUU  DCiSUnarnois  Trust  Co.  and  the  Toronto  Oeneral 
Turned  in  For  Trusts  Corp.  have  been  acting  as 

Exchxnpp  fiscal  agents  and  sponsor  the  plan 

^  reorganization. 

Of  approximately  $33,000,000  of  .  f^Drely  a,  resi- 

=anharnols  Lfht  Heat  fc  Power  population  with  practically  no 


CCS  of  revenue. 


buying  pressure  on  Dominion 


standing,  all  but  $500,000  have  been 


His  subject  wa.s  "Hospitalization  and  cause  a  gradual  drop  in  prices 


Costs  as  n  National  Problem"  and 
bo  dealt  with  the  increasing  costs  of 
hospitalization  and  direct  relief  in 
'uunicipalities.  “They  have",  he 
said,  "proved  to  be  demoralizing  fac- 


*  *  *  * 

.41berta*s  Strong 


bonds!  deposited  for  exchange  for  Montreal 

, rices,  entire  1935  fiscal  par.  The  cont-  L  3,^,-. 


pany  is  now  regaining  much  of  the  -q-,  .ri,„  -n*  '  . . . . 

lost  ground,  states-  Mr.  Scidenstick-  ^  Phe  balante  oul-%j,g  assessment  is  on  vacant  lands 

er.  aL  net  for  the  lulf  1936  year  I  "-hicli  produce  no  income  and  much 


asses.^-ment  is  only  $77,000.00  out  of 
a  total  taxable  assessment  of  $4,000,-  I 
000.00.  A  considerable  portion  of  1 


C’Tpital  Stock 


Bought  —  Sold  —  Quoted 


R.  0.  SWEEZEY  &  COMPANY 


to  the  status  of  income  bonds. 


said,  "proved  to  be  demoralizing  fac-  Praisal  of  the  western  situation  and  xhe  balance  sheet  as  of  Aug.  31. 
tors  in  municipal  finances  and  he  since  October  1  ihe  nominal  bids  on  shows  a  stronger  position  than  at 
cited  figures  to  show  how  these  Alberta  bonds  have  moved  up  from  with  current  asset-s  at  $2,- 

vosts  had  increased  to  an  appaling  ‘°ur  to  eight  points  wifh  the  great-  534,992,  against  $2,162,376,  and  work- 
Ixtent  in  the  past  five  years  stating  movement  in  the  lowest  coupon  jjjg  capital  at  $2,213,171,  against  $1,- 
fhat  in  .'■•ome  of  the  general  hospitals  rate  bonds.  Alberta,  4  s  of  1949-54,  574,257, 

of  the  province  60  to  65%  of  the  an-  example  have  moved  up  from  52  _ _ _ _ _ — _ _ 

niial  revenue  was  lo.^t  thoiieh  na-  ‘o  60  while  the  6’s  of  1947  have  _ _  _ _ 


of  the  province  60  to  65%  of  the  an¬ 
nual  revenue  was  lost  though  pa- 


'licm  have  been  preempted  by  the 
Miperior  t, axing  bodies. 

?■ — Tliat  municipal  finances  are 
breaking  do''vn  under  the  weight  of 
these  .and  otlier  social  expenditures. 

I — That  general  hospitals,  not 
"'.ards  of  the  government,  should  be 
latfd  with  government  supported  in- 


,  ho  The  market  is  adjusting  its  ap-  may  exceed  $450,000.  '  to  tiie  status  01  income  oona-.  |  of  which  were  arquired  for  specula- ;  LIM: 

g  fac-  praisal  of  the  western  situation  and  The  balance  sheet  as  of  \ug.  31.;  Deauharnois  net  earnings  for  the  .  five  purposes.  The  Town  contracted! 

id  he  since  October  1  ihc  nominal  bids  on  shows  a  stronger  position  than  at  *‘*^®*^  ^®^'^  available  for  |  its  present  capital  debt  largely  as  |  TelcnVioni*-  MA  S'??! 

Hiese  Alberta  bonds  have  moved  up  from  Dec  3I  currei^r.Sus  at  $2  income  , he  result  of  an  expansion  and  ex-'  lelcphonc.  HA.8*.71 

laling  four  to  eight  points  wifh  the  great-  534  qqa ’acainst  $■’ 16"  376  amt  work-  ‘’®nds.  held  by  Montreal  Power,  tension  of  municipal  services.  MTion  j 

tating  cst  movement  in  the  lowest  coupon  imr’ ra'nitai  af  saai-rTi  -i-^ainef  .  n.part  from  the  small  balance  out-  its  revenues  from  taxation  decreased  i  MONT 

pitals  rate  bonds.  Alberta,  4‘s  of  1949-54,  g-4 ‘>r7*^  ••£>  -  •-  standing,  was  equivalent  to  $1.70  per  |  during  the  depression.  Its  expendi- j 

le  an-  ‘°r  example  have  moved  up  from  52  ‘  _ _ _  $100  of  bonds,  and  this  amount  was  ;  lures,  because  of  unemployment  re-  j 

1  pa-  60  while  the  6’s  of  1947  have  paid.  This  figure  is  slightly  under  i  iief.  increased.  On  March  1st,  1933.  i  L— 

moved  from  60  to  64.  There  has  APDT  AAMCCpPMAC  ibe  $1.75  paid  on  Montreal  Power  |  the  Town  defaulted  in  meeting  pay- I 
been  no  improvement  in  the  Alberta  l/|jDl  vUill  Ijllull vC  of  1973  for  the  half-year  ended  ;  ments  duo  under  its  debentures,  a'nd  j 

und,"  situation  that  would  warrant  this  a  *  Fkwirfcm  *  June  30  last.  j  since  that  time  no  interest  or  prin- !  ^ -  - .  .  = 

ir  the  rnove  and  the  only  explanation  ap-  AM  A  I  plT|/|  A  |  iTIp  X  The  earnings  prospects  of  Beau- 1  ctpal  has  been  paid  on  its  debenture  Smith  has  been  engaged  in  the  mu- 

r  the  pears  to  bo  that  there  has  been  less  vli  AliDljAlii  vlllljO  harnois  are  stilV  restricted,  .although  Indebtedness  witJi  the  exception  of  nicipal  bond  business  for  many 

ideral  celling  by  distressed  bondholders.  _  improved  some'what  by  the  acquisi-  debentures  issued  by  the  Town,  years,  having  resigned  from  the  mu- 

share  Improvement  in  Saskatchewan  bonds  nf  C»lir»rv  anri  “ou  by  Montreal  Power  on  Oct.  I  guaranteed  by  the  County  of  5  ork,  nicipal  bond  department  of  the  Na¬ 
tional  bas  also  been  substantial  and  in  this  .  m/**l  in  accordance  with  !t.s  contract,  of  .  on  which  the  Ontario  Municipal  tional  City  Bank  to  assume  his  new 

case  there  is  the  reasonable  settle-  Crdmonton  Meet  With  |  additional  25, 000  h.p.,  bringing  j  Board  ordered  that  the  Town  should  duties.  He  was  previously  with 

-ions  ment  of  debt  that  has  been  made  Bondholders  j  its  total  delivery  to  Montreal  power  j  continue  to  pay  interest  in  full  as  chase  Harris  Forbes  Corporation. 

’  ’  possible  by  the  co-operation  of  the  -  |  125,000  h  p.  A  rear  later  another  !  maturing  principal,  and  with  having  joined  the  predecessor  firm. 

Federal  and  provincial  governments  Toronto  Bureau  The  Financial  Timea  j  25,000  h.p.  will  be  taken,  ■which  will  i ‘be  further  exception  of  a  small  Harris  A-  Co.,  in  1909. 

tferits  ‘'^®  mortgage  companies.  Toronto.  —  Representatives  of  make  up  the  full  delivery  under  the  !  amount  of  interest  paid  on  deben-  .  ______________________ 

iction  Since  October  1  bonds  of  British  Calgary  and  EJdmonton  have  been  in  i  contract.  j  turcs  guaranteed  by  the  Tova  of]  T  j  tl  t 

Columbia  and  Manitoba  have  slip-  Toronto  during  ihc  past  week  con- |  Prospects  for  further  expansion  1  ^ a  t  s  1  lenders  Culled 

en  to  ped  off  in  price  with  B.  C.  6’s  of  ferrlng  with  bondholders  regarding  |  for  Beauharnois  appear  limited  at!  r  .“”‘**”^**  _ 

1947  down  to  94i/<s  from  96  and  Maul-  a  possible  basis  for  relief  from  pres-  (Sp  present  time  The  companv  must  i  ,  ~  following  i.s  a  statement  of  > 

fnha  i;-s  of  1947  down  to  9.1  from  onrHoht  Through  tim  Ho.  1  .  1.  !  liabilities  and  current  assets  of ,  TWP.  OF  TISD.4LE,  0>T. 


Telephone:  HA.  8271  210  St.  James  Street  West 

MONTREAL 


fients  who  could  not  pay.”.  "It  moved  from  60  to  64.  There  has 
se-ems  inevitable  that  some  new  been  no  improvement  in  the  Alber^ 
r.otirrc.'s  of  revenue  must  he  found,"  situation  that  would  warrant  this 
ho  said,  "either  the  proxince  or  the  move  and  the  only  explanation  ap- 
mvinieipalities  arc  to  s'houldor  the  Pcars  to  be  that  there  has  been  less 
responsibility,  and  that  the  Federal  selling  by  distressed  bondholders. 
Government,  in  some  way,  share  Improvement  in  Saskatchewan  bonds 
'his  rec'pousibilitv  for  national  bas  also  been  substantial  and  in  this 
l.ralth  "  ‘bere  is  the  reasonable  settle- 

'  ' '  ,  .  _  . .  ■  _  ment  of  debt  that  has  been  made 

conclusions,  co-operation  of  the 

•I.'  follows  Federal  and  provincial  governments 


DEBT  CONFERENCE  I 
ON  ALBERTA  CITIES! 


Edmonton  Meet  With 
Bondholders 


‘01!*^"^  Federal  and  provincial  goveri 

1—Tha^f.  moral  and  administrative  Hie  mortgage  companies, 

rf .aponsibilitv  for  indigent  patients 

•  arc  is  brcacler  than  the  jurisdiction  Since  October  1  bonds  of 
of  either  parish  or  county.  Columbia  and  Manitoba  hav 


of  either  parish  or  county.  Columbia  and  Manitoba  have  slip-  Toronto  during  ihc  past  week  con-!  Prospects  for  further  expansion  i ft  h'l 

■’—That  .source.s  of  taxation  open  to  ped  off  in  price  with  B.  C.  6’s  of  ferrlng  with  bondholders  regarding  |  for  Beauharnois  appear  limited  at  I 

’tricked  Tod'"  ertain  nelda^rvailabirt^  1947  down  to  9^1^  from  96  and  Maul-  a  ^ssible  basis  for  relief  from  pres-  ,he  present  time.  The  company  must  ues 

them  have  been  preempted  by  the  ‘oba  6  s  of  194(  down  to  91  from  ent  debt  charges.  Through  the  Do-  await  new  developments  which  "111  ; ® 

'uperior  t, axing  bodies.  97’^.  „  jt  «  »  minion  Mortgage  &  Investments  |  require  its  power.  j  Uabilitie*- 

3 — Tliat  municipal  finance..^  are  I  Assoclatiooi  bondholders  have  |  Thevo  annears  no  earlv  nrosnerf  I  r»i  To  Stmdrv 


lenders  Called 


II.  *  *  *  I 

Newsprint  Bonds  Rest 
After  weeks  of  marked  activity  I 


the  Town  as  of  December  31st.  1935; 

Uabilltie* — 31»t  December,  1935 


There  appears  no  early  prospect  I  («>  To  Sundry  Creditors 


already  started  to  make  a  survey  of  |  ^^r  sale  of  power  to  neighboring  '  f’'  To  C^on.ractor,  on 
Calgary’s  fin^cial  position  and  it  |  territories.  It  is  uaid  I  (^rTo  DebTniu^rfloTd 


postal  Plant  Construction. 
(c>  To  Debenture  Holders: 

Arrears  of  Interest  . 

Overdue  Principal . 

Unmatured  Principal 


bring  ther.c  changes  into  being. 

Back  to  tVork  failed  to  follow  any  definite  trend  j  and  both”  during  the  winter  months  Power  j  t-^o  Bank  -  Currant  Ac  „  J  4  .  GM'V  UF  GILtABT.  F.Q 

Tn  hit  -iddrotie  trt  fbo  rratbnrirrtr  Ottawa  A  alloy  s  up  three  poiuts  jbe  bondholders  and  Other  Creditors  contracts  would  haxe  to  be  foi  a  Capital  Account i... .  isaisoMi  Tenders  are  called,  up  to  4  p 

In  h's  address  to  the  gather  mg  and  Calgary  Powers  up  one  and  a  I  .j,,  baxe  an  opportunity  of  st.ating  yearly  basis,  whereas  steam  Poxyer  |  O^.^ber  26.  1936,  by  the  Catho 


.«icr  xveeKs  or  marKea  acuxiix  i  expected  that  further  investiga-  c.  ,  Renuharnois  Poxx-er  could  not  Armars  of  Int 
..vk,  ,  ...............  I appreciation  the  majority ;  33.^1  be  conducted  xvithin  the  •  ,  .  .  .  bi  compete  xvith  ■  Ovardue  Princ 

titutinp.;  in  so  far  as  the  care  of  ‘hc  newsprint  isstjes  passed  mto  I  njunicipality.  During  the  course  of  \  mwer  ntilircd  in  thn  ’Xpw  '  Camatured  Pr 
anatorium  patients  at  least.  |  a  period  of  technical  reaction  and  yjg  month  the  Alberta  Board  of  ,  f  uLV  hn.-n  vw  VoA-  ! 

showed  losses  of  one  to  two  pomt.s  ;  p^bUc  Utility  Commisisioners  will  England  and  northein  Nexx  \ork  ,  P^vinca  of  Ontario 

during  the  past  xveek.  Ltility  issues  |  bold  the  hearing  for  xvhich  Calgary  to  take  care  of  the  peak  loads  Loan 

failed  to  folloxv  any  definite  trend  | -„_,i„d  last  .lulv  and  both  the  city,  dui'ms  the  xvinter  months  l  ower  j  (-1  To  Bank  — 


applied  last  July  and  both  the  city. 


it  assets  of  TWP.  OF  TISD.4LE,  0>T. 

iar^^*935^^'^'  '  "^*‘®  ‘^''^sbip  of  Tisdale,  Ont.,  is  j 

31*726  00'  calling  for  tenders  up  to  5  p.m.,  Oct.  I 
!  26,  1936.  on  $150,000  of  514%,  15-  1 
46, '>'>1,43  I  ypgj.  debentures.  Funds  raised  by  the  | 
zii.’zs.i;!  issue  arc  to  be  iiseil  for  the  con- 1 
216.576.00  struction  and  installation  of  a  new 
1,  70.440.67 1  pumping  station  and  disposal  plant 
12,026.242  38  and  sexver  and  xvaterxvorks  exten¬ 
sions. 

3.567.00  , 

r.S.C.  CITY  OF  GR.\yBT.  P.Q.  ' 


ProjpBctus  ind  s«ml*annua?  report  of 
Canadian  Investment  Fund.  Ltd.,  ottair- 
able  from  >our  own  InvOMment  dsale'^, 


CALVIN  BULLOCK,  LTD. 


Dr.  C  J.  Veniot.  M.P.,  son  of  tho  half  xvhile  International  Hydro  6's  "belrTasc  "a^t  th^rVime.*^  months  I 

late  Hon.  P.  .1.  Veniot.  former  Post-  showed  the  maximum  loss  of  five  ‘  Action  xvlth  regard  to  Edmonton  is  only,  and  then  this  additional  ex-  j 

master-Gcneral  of  Canada,  stated  points.  Industrial  bonds  on  the  --^nected  to  be  deferred  until  the  pense  ceases. 

that  the  only  hope  for  the  munici-  ^vhole  showed  little  change.  r'nUurv  mtuation  is  settled.  Edmon-  — - ! 


palities  is  in  getting  the  people  back 
to  "the  w  ork  idea."  The  direct  re¬ 
lief  idea  he  described  "as"  “moral 
financial,  municipal  destruction." 

As  to  hospitalization  costs.  Dr. 
A  enioi,  stated  that  last  year  "xvc 
were  presented  xvitb  appa.ling  fig- 


44  • 

Treasnry  Bills  on  0.702%  Basis 

The  Dominion  of  Can3.da  has  sec¬ 
ured  an  average  cost  of  0.702%  on 
sale  of  .$25,000,000  of  92  day  trea- 
stiry  bills  dated  October  15  and  ma- 


i  Calgary  situation  is  settled.  Edmon-  i  (bi  Ouirk  Account*  '  ana  iiiaiuring  serially  at  the 

ton  is  demanding  a  sharp  reduction  shoxx.n  .1  more  reasonable  attitude  ‘  45,452.on  1  rate  of  $1000  anuuallv  from  1937  to 

in  coupon  rate.  wherea,s  Calgary  has  towards  bondholders.  |  ^  i 


Current  Aeaets — 31»t  December.  1935 
,1  Cash . $  232.070,00 


'>6,384.05 1  '  during  the  same  periods  dropueu 

150.802.43  j  Tenders  are  called,  up  to  4  p  m.  1  ccnsiderablv. 

256,186  43!  October  26,  1936,  by  the  Catholic  j  por  tho  six  months  of  the  fiscal 

- _ — _  I  School  Commission  of  the  City  of  |  year,  .-Viiril  to  September  in  elusive. 

$2,336,3  13.20  j  Granby.  Quebec,  for  an  issue  of  $25.-:  total  revenues  wore  $23:', .839.837.  as 


!  000  of  bonds,  dated  September  1st.  |  compared  with  $199,091,147  duii 


1936.  and  maturing  serially  at  the  I  the  same  period  in  1935. 

rate  of  $1000  annually  from  1937  to  j  E.xpenditurcs  for  the  first  h.alf  of 


Quebec  and  the  Governor-General 


urer,  reH.Mve  to  the  cost  of  hox'^pital-  tiiring  .lajiuary  15.  1937.  The  aver- !  .  indicated  to  The  Financial  Times  that  there  is  a  danger  that  |  to  refund  the  dehenture  debt  and  to  I  1-/I5uur5emcni5  j,..owereCi  |  than  half  those  for  Septembei 

i^ntion  3t  the  expense  of  the  tnuni-  age  price  was  99.82332.  This  repre-  in  Ontario  and  other  provinces,  too  much  iinportani'e  may  have  been  I  fund  the  capital  bank  indebtedness  Otltawa.  —  Canada’s  revenues  for  j  .'^12. 976, 063  as  compared  with 


(c>  Arrears  of  Taxes  believ¬ 
ed  to  be  collectible  .  .  .  . 


The  general  object  of  the  plan  is 


1961.  xvith  interest  at  the  rate  of  j  tke  fiscal  year  xvere  $281,626,502  for 
3>s  per  cent  or  4  per  cent  annually.  I  all  purposes,  as  compared  with 


$  277.522.00  "  wi  luieiesi  ui  me  raie  or 

i  3>s  per  cent  or  4  per  cent  annually. 
149.182.00!  _ 

426,704  00  Revenue  Increased  And 

the  plan  is  rx-  i  .  i  i 

iebt  and  to  Disbursements  Lowered 


$291^ ..■■85.929  for  the  same  period 
last  V'Car.  xvhile  disbursements  for 
the  month  of  September  were  less 
than  half  those  for  September  1935. 


ripalities.  Tbese,  he  lontlnued.  sent.',  the  second  successix'e  sale  oii  j  ^ 

"showed  that  for  seven  mu.aiciriali-  xvhieh  the  cost  has  increased.  lhe|  j-  „ 

ties  for  w  hich  figures  were  obtain-  lost  sale,  on  September  39.  xx-as  at  ]  _  . 

0(1  tho  total  assessment  for  1934  xvas  a  cost  of  9.686%  xvhich  compares  i  _ 

41  000,709  and  the  total  coot  for  bos-  xvith  the  record  loxx'  cost  of  9.64S''e  ’  . 

pitalizatton  $411,469  or  about  37%  of  attained  on  91  day  bills  sold  on  Sep- 
the  total  assessment."  Allowing  for  temher  14.  ® 

interest  .and  sinking  fund,  he  added.  - -  ■“  ^ 

hospitalization  costs  t-ake  tip  ap-  .  , ,  - .  . :  '  , 


proviniately  me  half  of  the  total 
ruening  expenses  of  the  municipali¬ 
ties  for  each  year.  He  expressed 
biniself  a.s  in  favor,  as  merely  a  first 


Active  Bond  Changes 


"Les.  Jeunesses  Patnotes.  as  tney  are  pieasea  to  aescrine  inemseives,  i 
are  a  group  of  young  enthusiasts  xvho  demonstratively  make  knoxvn  that  j 
they  are  strongly  French-Canadlan  and  have  no  party  affiliations.  One  ; 
of  the  chiefs  of  the  mox'ement  carries  the  name  of  O'Leary,  and  he  is 
reputed  to  be  of  Belgian  rather  than  of  either  French  or  Irish  descent.  | 
The  movement  is  said  to  have  tbc  support  of  Abb4  Groulx,  a  brilliant  I 
scholar  and  a  xxell-knoxvn  historian,  xvho  is  a,  professor  at  Montreal  Uni-  ; 


id  other  indebtedness  of  the  loxvn.  than  for  the  same  period  a,  year  :  NEW  DIRECTORS  ELECTED 

-  I  ago.  according  to  the  figures  of  the  j  .At  a  meeting  of  the  board  of 

NEW  SECRET.IRY  FOR  F.B..\.  Comptroller  of  the  Terasury.  Uu- |  dtrertors  held  last  xveek.  Walter  C 

Chicago.— Dudley  C.  Smith  of  New  I  revised  figures  for  September.  1936,  j  Laidlaw  xvas  elected  a  director  of 

irk  has  been  appointed  municipal  I  sboxvcd  total  revenues  of  $.32,222.-  I  tho  Consumers'  Gas  Co  ,  filling  the 

cretary  of  the  Investment  Bank- j  411.  an  increase  of  $6,191,131  over]  vacancy  created  by  tbc  death  of 

s'  .Association  of  America.  Mr.  September,  1935.  Disbursements  Arthur  Hexvitt. 


c  Jeunesses  Patriotes."  as  they  are  pleased  to  describe  themselves,  i  York  has  been  appointed  municipal  Miowed  total  rex-enues  of  $.32,222.-  I  tho  Conii 
roup  of  young  enthusiasts  who  demonstratively  make  knoxvn  that  |  secretary  of  the  Investment  Bank- ,  411.  an  increase  of  $6,191,131  over  |  vacancy 
e  strongly  French-Canadlan  and  have,  no  party  affiliations.  One  i  frs'  .Association  of  America.  Mr.  September.  1935.  Disbursements  Arthur  1- 


tnn  of  imno-ition  nf  a  tax  of  Dominion  Govts.  Oct.  14  Oct.  7  Chanfr*  |  scholar  ana  a  xveil-KUOXvn  nisiorian,  xx  uo  is  a,  protessor  ai  .uouucai  uui-  ; 

/  impo..mon  oi  a  tax  oi  pom.  of  Can.  3J4-66  $100  66  $100.3,5  +  30  verslty.  It  is  contended  by  the  Abbe  that  the  French  element  in  Canada  ; 

X'  province,  .*2^  h-Sl  111  S  111  S  %?£ !  1-  ««  ’*■'  ^,"2  '2'  ““'’2""  T  T’  1° ' 

in  Oiiahcr  anH  earmarked  for  —  25;  the  attitude  Of  other  races,  but  rather  is  a  criticism  of  the  French- 1 

hospital  purposes,  only.  iU'-tt  no  65  in  w  Z  Can^ians  themselves  and  particularly  of  French-Canadian  politicians 


Tnternatsonal  Bonds 


'upplied  bv  JerkF,  Gvi-sn-  Co. 

Bid. 

Anltcooia  Ext.  .4  1345  0 

.Af^entine  6'c  1 961  lOoy; 

Australis  ‘I'c  I'lSS  110 

Belgium  6'&  1955  ,  .  10> 

Bf.-Un  Ext.  6'b  19;,3  .  '21 

Bdh  '3  7'e  !0.',g  6 

Brssi!  6Vt  19.5T  30'-? 

■B’Jsnos  .Aires  b's  1961  lO'': 

Chi'.i  6's  1961  .  11'i 

Col'jrrb’s  6':  Fei  23 

Cct.  Jlort.  banks  "0 

Cubi  Pub.  Works  rA<'s  1945.  S6';' 

r.'er.marl:  4V<‘s  fSC  ’’9H 


331$  C.P.R.  6-42 
31  I  Utilities 
56’^  I  Beauharnois  5-T.5 
99!^  Beit  Phone  5-57, 


T.-er.-h  Ffc.  7'?  1948 

1S6 

Calgary  Foxi  er  5-60. 

63  50 

PC 

.00 

-fl  50 

Gernjsn  oVf  ^ 

2  > 

Can.  Nor.  Pow.  5-£3 

104  26 

104 

25 

uccb 

F -.t  "’S"  1949 

sa 

xJii  ^ 

Gatineau  5-56 

100  00 

101 

oO 

— 1  50  i 

.r-olv  T’=  1951 

P2H 

83!$ 

Do.,  6-41  A 

?8  00 

Ofi 

00 

UDCh 

Janan  5W*s> 

34 

84  Va 

Do..  6-41  B 

99  00 

99 

00 

unch  ' 

Kreuger  <!•  Tell  o  s  l9o9 

jr, 

i7 

Inter.  Hydro  6-44. 

66  00 

71 

00 

—5  00 

Milan  6V'’5»  19c-2  .  .  . 

68 

68X4' 

MacL.  Que.  5V-SI. 

83  00 

S'> 

00 

—1  CO 

ForA-a’'  TU-'s  14^6 

100 

Ottawa  ValleA’  cV^'-TO 

76  00 

•3 

00 

-1-3  00 

For’aav  E::t.  4H'6  1965  .... 

97  V6 

Quebec  Poxx-.  5-68 
Ma'ainipan  4V-'.0. 

Industrb.ls 

104  50 

104 

50 

ugch 

Pi>r”6El9fO  . 

Pdind  6’i,  UlO 

to 

103  75 

104 

Ct) 

-  .50, 

PiVcrU  Frei.  State  6  i  1952. 

34 

25 

.Abitibi  5-53 

$67.50 

^68 

50 

—1  00  1 

E.-;*'  L  i  b'c  1^41 

112 

11354 

Can.  Cement  4Vi-.51 

101.75 

101 

2i 

-  .60 

plo  fie  Jarieir'-'’  SV''  s  195S 

16 

16  M 

Can.  Int.  Paper  6-4*^ 

95.  "5 

50 

-  2^ 

6:x  E  1952 

72M 

‘3W 

Cone.  Pacer  5.k5-61 

60  25 

02 

.60 

—2  25  ! 

Mnnonr-lics  T’a 

23H 

26 

Fraser  Cor.  6-50. 

101  cO 

102 

50 

—1  00, 

San  Fai  !o  7  s  !S40 

884 

Gen.  Steel  W.  6-52 

103  50 

303 

;o 

unch  i 

'■»rbE.  C.F  4:  S.  7  ?  1963 

26 

Gr  Lakes  Parer  5-55 

77  50 

78  00 

—  .60 

5*3  1946 

54  ti 

.-6 

Gypsum  5^-48 

Lake  St.  John  6^-47 

101  75 

10'’ 

00 

—  .26 

trai-ta-P'  7  5  !*»:« 

51  !i 

* 

113  00 

114 

00 

—1  00  i 

^  okobsma  6  a  1951 

82 

84  I 

Minn,  ft  Ont  6-50. 

to  00 

.62 

00 

— 3  00  j 

Mima  Gsras  6H’b  1958 

It 

DM 

Simpeons  6-49 . 

104.50 

104.25 

+  25 

fflnas  Geras  OVj's  1959 

17 

17  C* 

Smith,  Howard 

104  50 

104 

60 

unch  1 

5-43  113  75  ill  ■75  ~^ch '  not  alxx’ays  been  xnell  treated.  But  this  complaint  does  not  refer  to 

4-45  108.75  109  00  —  ,’2.5;  the  attitude  of  other  races,  but  rather  is  a  criticism  of  the  French- 

iU-tt  110  65  111  00  H  is  Canadians  themselves  and  particularly  of  French-Canadtan  politicians 

4x2-57  no  65  in  00  —  35 1  for  having  neglected  their  opportunities  and  duties  He  is  quoted  as 

4vl-59  111  50  111  65  Z  jf '  Said  recently :  ! 

3’^-49  104  25  10U25  ucch '  "\8Tien  we  speak  of  a  French-Canadian  slate,  xve  do  not  seek  any, 
Pprinti*!  Govis.  i  -  rn  i  change  In  the  constitution.  It  is  not  necessary  to  change  anything  xvhich  i 

_  . . . . .  *  64  00  *  lo  00  +4  oo'  exlsts  at  th©  present  time.  We  only  ask  a  new  political  direction.  In  the  i 

Ontario  5-60  .  ...  120  00  121  00  —1  00'  place  of  a  state  xvhich  claims  to  have  a  neutral  or  cosmopolitan  policy  , 

A*k,  Do.'.’ 4^-50  ill  50  liaso  Zi  oo  ^.sk  for  a  state  which  xvill  govern  first  for  the  natives  of  this  province,  I 

'  9ks  Do!!  5-i8^  .  !  114  50  113  50  -fi  ooi  for  the  majority  of  the  population,  that  is,  for  the  French  Canadian."  j 

sLkatPh^an  5^'V  ^80  00  ^78  00  -r2"oo  !  suggestion  that  Lord  Txveedsmuir  retire  as  governor  general  xvas; 

lOTki  BaW  A  Stoanishlps  '  :  an  incident  arising  out  of  a  pilgrimage  by  the  Jeunesses  Patriotes  to  the  i 

“■  '^2'  tomb  of  Armand  Lavergne  in  Arthabaska.  A  monument  xx  as  being  blessed  ! 

31  Do.,  4H-51  .  118  25  113  .50  —  25;  and  the  pilgrims  xvere  but  a  small  group  m  a  large  gathering.  The 

i4V^  1*6  7'  1*7  50  Z  75  resolution  xvas  an  ansxxer  to  the  alleged  action  of  Lord  Txveedsmuir  in  j 

O.,  5-64  no  50  lio.oo  -r  50  Urging  Canadians  to  arm,  it  being  contended  that  a  gox  ernor-general  has  ' 

ta-  no  vas  xn  --o'  “®  suggesting  governmental  policies.  I 

57^'  121  50  121  25  -r*  ia !  Nationalistic  sentiment  in  Quebec,  of  xx-hich  the  Jeunesses  Patriotes' 

r5-60.  S3  so  92  00  -fi  50  movement  is  an  expression,  has  been  largely  the  result  of  the  campaign 

loo  00  101  50  — i°50i  "-Achat  che2-nou3’’*lBuy-at-Home)  a  campaign  similar  to  that  xvhich  has. 


*80  00  *78  00  -r2"oo  !  suggestion  that  Lord  Txveedsmuir  retire  as  governor  genera 

!  an  incident  arising  out  of  a  pilgrimage  by  the  Jeunesses  Patriotes 
*103  00  *103  50  Z  so!  tomb  of  Armand  Lavergne  in  Arthabaska.  A  monument  xxas  being  b 

118  25  113  50  —  25  and  the  pilgrims  xvere  but  a  small  group  in  a  large  gathering. 

^2  ?}|  ~  |2  resolution  xvas  an  ansxxer  to  the  alleged  action  of  Lord  Txveedsm 

1*0  50  lio.oo  -r  50  Urging  Canadians  to  arm,  it  being  contended  that  a  gexernor-genen 

...  not  the  right  to  go  so  far  in  suggesting  governmental  policies. 

J4r  .00  548.50  - 1  to  i  _ ir.  n>,rxh.3.-  .-.f  ..-V.ir.V.  .V..r  T.= ,, n rricoc  Put 


as  having  serious  p.olitical  significance.  In  Que’oec  It  x'  as  inspired  by  | 
the  establishment  of  chain  stores,  particularly  the  groceries.  The  leaders  | 
or  promoters  of  the  movement  contended  that  these  organizations  em-  j 
ployed  outside  capital  and  that  the  people  should  patronize  local  mer¬ 
chants.  ’  ! 

The  Nationalist  movement,  despite  the  fact  that  some  visiting  observ-  j 


loi  75  10*  00  Z  2s  Premier  Duplessis  and  the  very  efficient  and  business-like  administration 
113  00  114  00  — 1  oo!  xvhich  thus  far  has  marked  the  regime  of  his  government.  Only  this  week. 


ROYAL  BANK  OF  CANADA 

OVER  TOO  BRARCNes  IN  CANADA  AND  30  OTHER  COUNTRIES 


BIG  SEPTEMBER 
GAIN  IN  OUTPUT 
OF  NEWSPRINT 

Canada’s  Production  of  269,782 
Tons  as  Against  223,892 
Tons  Last  Year 

UP  16.4  P.C.  9  MONTHS 

Vox\  spi  int  [iriiducticli  n  i  aiiiul  i 
fiurinK  iMiibf'i  anu'uiiU'd  tn  Ji;".- 

ac'-'M-ilili!.  'o  {'>;U!»’S  issued  it.' 
hr  Xeus  Prill-  Ser  vii  i-  I’.iireau  Tin  i 
f'Oiepar<'-,  Miih  77i'.ir‘,:i  tons  Ml  Ihe 
pr(  v  ion."-  tii'intli.  and  -'7t,iI-7  Ion.-  in 
III!,',  wli'  ti  Nva,-.  an  all-tuiie  reemd 
I'ia'n.  fn  S'-  piember  nf  pi.i'i  mi  - 
put  Mualled  .'.'it.sie'  Ions.  tUerefoie 
ilic  Mie-.'.a.-e  tips  loar  over  la.  I 
ainoiiiiti'd  lo  l‘i."i)i)  Ions..  Sill  pin  r'lii  s 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  16.  1936 
;  ;;;  ;  - — -  [|  Agency  Director 


Prhe  Late  c.  s.  Cameron  Bsware  o  Customev  i/i  Distrcss 


jI‘  S(  pu  iillier,  P 

lol),-.. 

Pioduet  on  111 
ua,'  7-..’l'>  lolls 
p.a'  roll'.  iiiakMi: 


I'ai.  loiallt’d 

Mie  l  ulled  SlaU  s 
iiid  .-hipiiioiils  T'p- 
a  l"Uil  P  S.  and  ■ 


I-aie  one  afternoon  recentl.v  an  i  on  Icarniut;  iln;  iniint.  explained 
e.xeeutne  of  a  .Montreal  nianufav’  tlmt  llie  siinip  iinliridiuii  had  em- 
uiriiiR  eoneern,  wlili  hianciieii  •*'^h''cd  the  '  lielp  apps.ii  .aetks  on  i 
.  ,  '  .several  occasions  in  Oniui  lo  to  nir- 

throughout  the  country,  received  a  ..dvanlaae.  I 

•elephone  call  in  which  an  appeal  Cettin,^'  in  toucli  'v.ih  the  Belter  | 
for  assistance  was  made  hy  one  Itnsinpss  Bureau  ami  th; 


j  for  assistance  was  made  hy  one  unsiness  Bureau  ami  the  police,  it 
]  who  claimed  to  be  a  good  customer  was  planned  lo  explode  thj  little  j 
of  the  concern  and  w  ho.  motorin.s;  pi,j(  anjj  fjjg  law  lake  it.s  course,  j 
ihrmmli  these  part.s.  found  himself  But  when  they  approached  the  car  j 
.stranded  withont  mone.v  in  a  city  in  parked  on  St.  t  atherine  street.  .1  i 
whieli.  he  had  no  friemi.s.  The  :  wa.s  noted  that  the  driver  was  :tc-- 
■plioner  w  iili  the' plaintive  story  said  eompiinicd  by  what  appeared  to  he 
I  that  he  had  motored  down  rrom  *  bis  family,  one  of  the  children  be- 
l.omion,  (.'III.,  that  lie  had  lost'  his  inn  u  babe  in  arms.  The  business 
'  urrent  tia.sli.  that  the  hanks  w  ere  man  found  his  sympathies,  aroused 
closed,  and  iliar.  in  fact,  lie  was  by  the  picture,  hesitated  to  lay  an 
•irandeil  on  .^t.  I  atherine  streci  with  information  under  the  circumstan- 
an  <  mpty  ta.s  tank  and  no  means  of  ec.s.  While  matters  were  beinn 
refillii!,!-'  i>.  He  pleaded  Ihiii  the  discus.scd.  the  policeman,  who  was 
maiiiiiacturei  act  as  a  .aood  Saiiiari-'  m  uniform,  joined  the  little  group, 

I  fan  to  a  good  cu.stomer.  and  as  soon  as  the  driver  caught 

I'lic  story  heing  a  fairly  plaii.-iblc  i  siglit  of  the  representative  of  the 
one.  tile  busine.ss  man  prepared  to  I  law.  the  .stranded  car.  which  was’ 
respond.  However,  lie  took  ilie  pro-  supposed  to  be  dry  of  gasoline,  .sud-  |  1 
caution  to  telephone  the  branch  of- ;  deuly  started  up  and  disappeared  in 
fice  at  I.ondnii  to  ask  about  this  the  traffic. 

good  <  usioirier  w  lio  was  In  difficui-  Tlien  th-e  biisinr.^s  man  realir.ed  I 


J.  N.  CARTIER 

Former  Radio  Official 

Joins  Advertising  Agency 

Jacques  N.  Cartier,  who  has  been 


Barclays  Bank  (Canada) 


.ari.iilitiii  lll■ws|llln'  pf"duciioii  f'! 
Hl.ax.s.  ion>  and  ^liiiuiieni.-  .il.l.t-’- 


f(in:  .  luinng  .Scpti  ui 
o.ri<  ot  new.- pi  i ir  W’ 
.\cw  found lami,  'bai 

.NorMi  .Vimi'icaii  proiiuc: 
0-1011:11  .mi'Miiird  Ml  "• 
'lotal  luodlic",,!!  :u 
w-.y.-  ton-. 

I  be  I  aiiailiaii  iiull- 
i.ss  ion.-  more  ;ii  ih 
n.otl'li.'  of  I'l'ti-,  than  i 
nMie  tueiith'  of  i:i;’,.".,  wh 
ipi-rcase  of  III  t  pt-f  cent 


iTailc.-  s  ratneioti.  vice  ,p..iden,  „  London  t^ i^sk  abm  iius  m  rt^n^  -  , 

and  director  of  Uomtn.an  Meel  am  customer  who  was  In  difficui-  Then  th-e  bt.s.nr..s  man  realised  1 

'Ki.  »  M’  pdi'aMnii.  Linj’if'd.  \vb(>  ...  . .  »•  r.  .  ...  .  *  aDDoiiited  as  director  and  executive 

thi.-  ucK  in  hts  Mst  .vear,  was  ’“’‘’"-""‘^  member  of  Stevenson  &  Scott  Llm- 

iii  liadderk,  N.S ,  ;iml  educated  all  ‘  '  '  i  c  s  e  mad,  I  ited,  Montreal  advertising  agency,  is 


214  ST.  JAMES  STREET 

MONTREAL 


40  KING  STREET  WEST 

TORONTO 

Z-2 


pit  mb.  1,  -H..,-.'  Academy  and  Dalliousie  ITii- 


iiir  w  -te  uiau!'  m  Haiifa.x,  where  lie  obtained 

-o  'bai  'he  toial  U  ^  deglee.  He  joineii  llie 

l>!-o<iiu:2oii  oil-  tile  .n-  Steel  Comiiauv 

d  'o  a. tons.  iij'ter  us  inception  in  ISflO. 

oil  Ml  >*  pti.  iiiber.  tieing  aiipoinied  eompirolier  in  IIHi:’,, 
>  toil'.  secretary  and  trtasurer  in  Jlii'i.  an  ! 

I  null'  tiioduced  Held  the  same  offices  iji  tlie  Doiiii- 
e  Ml  iho  first  lime  ■  tiion  Coal  t'ompiiny  on  its  reorgan- 
ihaii  m  the  first  ization  in  I'lOO  and  ui  the  Dominion 
i:i;’.."i,  wlveli  w.i.'  tin  .‘steel  ( 'oriiorat.ion  ;ii  its  forniation, 
i(,  I-  cent.  Tile  out- .  and  tilso  in  tlie  <  uniberltuid  Railway 


pii'  in  Mie  I'necd  Stales  wa.s  prae-  and  (  oat  rompany  on  iis  aequi.sition 
-•f  all'  Ml.  same  a.-  toi-  tlie  first  b\  the  Steel  ( 'oriioi at  ion.  He  ilien 
lone  nKuulis  of  pe;.-,.  in  Newfound-  heeaine  secretary  and  treasuiei-  of 


odiienoil  w  a  ;  li.lSk  tons,  oi 
('111.  with  no  rirodtlc- 

\tcveo.  making  a  net  in- 
tolls,  or  III  71  tier 


Sfo.-K'  of  ncw-sfirinr  paper  at 
ina'Ii.nn  nulls  were  reported  at 

,  r,ii.  at  the  «  nd  of  SefUem- 
e;  and  IT.V'iT  tons  at  rmted 

tale-  riiilis,  mriking  a  combined 
■i.yl  i-i'-  s:l.,-;sii  i.ui.'  eonipared  with 
fly!',  -on.'  on  .\iigusi  ill,  llilhi.  .iml 
a  i:-7  ’on;  ,-.11  Seiumnhcr  lid.  Iblir,. 
■  om)>a.-,i I  luoiulily  produeiion 
ritre.s  .  Me-  (  ,'uiadian  indii.slry 

o'  'he  pr,s-  tlii'ce  years  follow.-: 

.'in  ni),  19(4 

inm-'  JI.IVV  ii-||,9S9 

•■i.o'o-  ;.M.Vh'>  isn.iov  1:4,447 

'.,1,1,  .'M.-Iini  .‘OviiSr  ,'1(1.179 

.oi  .:''s;7i  j.’7.744  7ii>,ia« 

1>  Jn7."n7  24.>.h94  742.439 

MV  7711,01  I  7  17.0711  779.1.17 


I'c-clert  Officers,  Directors 
Of  National  Steel  Car  Corpn. 

.\t  the  annual  general  meeting  of 
shtireholdi  I  ,s  of  National  Steel  t'a.' 
(  orp.  I, Id..  Indd  in  Montreal  this 
"eek,  the  following  direetois  were 


or  the  dd  liritish  I-hiiptre  .Steel  I’ur- 
[r-  i>oriUtivri  on  its  o;  gaiii7;i|  am  in  lbL’1. 
II-  and  ;h,.  H.ilii.ix  Sliipvtirds.  I.rd. 
or  riuri.n.g  tin.-  lime  he  tilso  acted  as 
secrelar.v  of  ttie  Niu.i  Seoi i.'i  .Steel 
iind  Coal  Co..  1,1(1..  ami  other  |irin-' 
ciiiai  coiisi  mienis  of-  llie  Hi  iti.sh  Km- 
pire  Corpoiat aan. 

i,,j  Mr.  (  timeron  had  laeii  in  .Molll- 
^,,1  tea!  (iiiriti'.,'  the  Jia-e  l‘I  vears  with 
,1,  the  he, III  office  of  me  Dominion 


Mr.  (  timeron  had  laeii  in  .Molll- 
rea!  (iiiriti'.,'  the  Jia-n  l‘I  vears  with 
tile  he, III  office  of  me  Dominion 
.Steel  ;..ml  Coni  <  orporHtiDn.  for 
V,  hicii  be  iit.d  til.so  acted  as  secre- 
Miry  1 1 carui'c f  until  recently.  He 
was  ;i  vetefiin  of  Mie  Nortli-We.sl 
Rebellion  of  iSSn.  He  served  with 


— - —  j  I  widely  known  as  a  radio  expert  and 

Jk  -  V  •  jn  »  '  f  newspaperman.  A  member  of  an 

/XtlStlTOllO  I  r  illustrious  French-Canadian  farnUy. 

■**  ^^*’' *^***^  M  %jrwUt%M.  he  engaged  in  radio  work  as  early 

I  - - - - — —  as  1907,  when  he  was  connected  with 

More  State  Budgets  Balanced  and  Trade  Balance  is  the  Marconi  company.  He  was  the 
F.vorabk-Trend  Steadily  Upward  J 

- -  - -  I  jjjg  Canadian  Radio  Commls- 

I  II  .  Sion,  a  post  which  he  held  until  the 

_ _ In  The  Wall  Street  Journal _  j  summer  of  1935.  Hc  acted  as  organ¬ 
izer  of  the  Conservative  party  for 

Melbnuriie.  ,\<llicrcnce  to  sound  |  largely  to  the  increased  income  from  Quebec  in  the  federal  election  of 

nionclary  metbods,  a  lortunate  run  :  wool,  exports  of  greasy  wool 

of  good  .seasons,  and  upswing  in  '  amounting  to  £46,192.000  in  AUb.  _ _ _ 

export  prices,  have  eombiiiod  to  tr.alian  currency,  compared  irlth  >  tvn  a  a  fan 

augment  the  fruits  of  .ViKsfralia's  j  31.213,000,  tlie  previous  year.  The  I  J?AI|b  Prt|  AkH 

reliabilitation  plan  adopted  five  i  value,  of  wheat  exports  also  roijc  •llrtlgli  lilvllJ  aallM 

years  ago.  Cor  the  fir.st  time  since  i  from  £11,612,000  in  1934-35  fo  £14,-  IlT/inTY  1  OIRT/l  »niP 

the  depression  enforced  saerifioes  i  Oio.ooif  in  1935-36.  ||«l  h|4AV||UI.  I  H H 

and  adjustments  both  in  public  Sales  of  wood  in  .'Australia  for  the  111  VailJoUIllU  111m 

spending  and  in  private  Industry.  1935-36  season  yielded  £49.618.731.  I7VDADT  17AI  ITU  17 

aggregate  budgetary  atvounts  show  or  £11.092,706  more  than  those  of  J*  A  F IIK  I  VI||.|Jll||* 

a.  .surplus  for  I!i:l5-1936,  witli  a  fur- i  the  previous  year.  As  compared  v  vmm«t«m 


TRADE  PACTS  ARE 
INCREASING  THE 
EXPORT  VOLUME 


UKE  OF  THE  WOODS  1LLIN6  COMPANY, 

LIMITED 

AND  ITS  WHOLLY  OWNED  SUBSIDIARY  COMPANIES 

CONSOLIDATED  BALANCE  SHEET 
AS  AT  31 8t  AUGUST,  1936 
ASSETS 

PROPERTT  ACCOCNT 

l«g4,  Walt,  Pawtt.  Bail4iati.  Madiiatry  tn4  Enigmant  at  Cut.  law  aagvat 
written  aff  an  Re4nctie«  el  Capitel  4urin|  4933.  denariatim  app1ia4  aa4  Ue 
auval  eaeanl  el  Ze^aciaticD  wrinea  el  .\uicmoMu  ai4  Ttatka  SMtS.333.13 


iliet  iniprovemenl  in  prtgspeei, 


with  the  nadir  of  depression,  the 


(  iirpoi-HUDU.  fot  The  present  pieiurc.  with  political  1930-31  season,  last  year’s  wool  re- 

()  acted  as  score-  regimes  that  have  encouraged  eon-  ceipis  were  higher  by  £21,972,986. 

nil  rei-ently.  H''  fidenee  and  enterpri.se.  affords  a  ;  Ih  their  annual  review,  Dalgety 

f  tlie  Nortli-We.si  marked  eonirtu-'t  with  that  during  ;  and  Co.,  lAd..  point  out  that  last 

He  .served  with  early  stages  of  the  crisis.  In  the  year's  price  recovery  was  spread 


Value  of  British  and  American 
Markets  Shown  by 
Figures 


i*M:  Rucm  In  Depncitlina  . . 

DEFERRED  CHARGES  TO  REVENCE . .  . . 

investments  in  CONTROUED  COMrANIES-ALlIBD  INDCSTRIES 

(Held  At  the  Trnetee  fer  tbe  Rendheldersl . . . 

SUNDRT  INVESTMENTS-Gt AIN  EXCHANGE  SEAT.  BTC . 

GOODWILL.  TRADE  MARKS,  ETC . 

CASH  ON  HAND  AND  IN  BANKS  (NET-  . 

INVESTMENTS  (MA  RKBT  VALUE  *l»,7eS.W) . 

ACCOUNTS  RECEIVABLE 

Ailtr  tteridiaf  fei  Red  led  DeebtfnI  Dtbl>  .  . . . . 

INVENTORIES 

Veleed  M  MIewe:— 

Grein  et  carrenl  Matbct  Valac. 

Fleer  end  Feed  at  apereiimite  Menefecisred  Cast. 

Rage  and  Matariab  at  ariiraiiBitia  Maaafactond  Caat  aad  aypreiiaiat* 
Cait  Frict  rcpeauinlf . . 


£17»,»5S.13  S4.M9,42J#5 
:t,j4?ei* 


3.()S4.t34.*7  3,SM.331.7I 

ii.7i7.ni.Tf 


Mill  H.ighlamiers  and  the  th’.rd  year  ended  .Itine  30.  I'lMO.  total  Com-  -  throughout  the  season,  not  a  mere 


Ottawa  Bureau  The  Financial  Timaa 
Ottawa.— Trade  figures  continue  c*pnAL  STOCK 
to  stress  the  value  of  the  British  Aaihariiad: 


LIABILITIES 


OPERATING  GAIN 
BROWN  COMPANY^ 

Letter  From  Bondholders’  Coni- ' 
mittee  Says  Profits  Are  Run-  * 
ning  Materially  Ahead  I 

New  York.— Sales  of  Biow'ii  (n..’ 
paper  inunufaetureis.  fot  llie  I'l 
weeks  ended  September  5,  inc  rea.sed  , 


m'lnwealth  and  State.s’  deficits  were  shortlived  boom  that  benefited  some  stress  the  value  of  the  Rritiah 
i:  „„d  tl» -h..™,.,  jrowe,.,  b,n  ou.cr,.  .v„  p„-  topoSS 

ed  ominously  to  £J6..ih0  00O  ,n  the  ,  ductioii  wa.s  3  12(,342  bales,  with  an  „f  f-a„adian  exports  to  the  United 
following  year,  w  hen  radical  mens- ,  average  weight  of  296  pounds,  or  gfa^ps.  The  analysis  for  the  trade 
urc's  were  .ntfialed  o  correct  the  seven  ^lunds  loss  than  in  1934-25.  y^ar  ending  August  31st.  published 
I'rift  By  I9.,2.  the  deticits  had  ,  Sales  throughout  the  (  omnionwealth  *1,1,,  u.,  .u.  trade  and  com- 

1,0™  ™,!l«  l»8.36  b.l„.  ,Z 


AwlhnriMd; 

200,000  Sbam  ni  N*  Mf  Flint 

iS.OOO  Share,  a(  7"  CnmnUhta  hnfatnd  Slack  if  $100.00  aacK 
laaicd: 

I47.0S0  Shares  a(  Na  Far  Vihsa 

15,000  Shares  af  7%  CamulsHra  Prafarrad  Slock  af  $100. 00  each 
FIRST  MORTGAGE  BONDS.  6%  DUE  let  MAY  1941 : 

issoed  aad  held  by  the  Baiihs  as  collateral  to  Loans.  .  .  .  S4.f 


MU.S1CIPAL  TAXES 


$2.953.TaO.DO 

l.SOO.OOO  OO  $4,433. "te  Of 


:.5$7,019.00 

410.311.77 

130.217.59 


It.  tile  fiscal  year  just  ended,  slate  •  spHJnP  ^tntre,  with  a  turnover  of  -  (,uce  for  the  twelve  months  to  all 
lefictts  were  reduced  to  £2.4.57,000.  1,199.646  bales,  and  this  was  the ,  $935,634,000  with  an- 


fifiTiul  ('a.’,  }>iiper  inaiMifai'tiuers.  fur  liio  t'*  uhilo  the  *  omnioiiM  ralth  had  «i  sui- 

Mnnirral  \{u<  ,  4^9  x  ^  4  s:^.562.0(»d.  making  a 

:  dirtHdots  e,  lucrea.sed,^-,^^  £1.125,000.  This  was 

.V.  Baird.  .Mon'- 1  Jl.OOO.OOO  or  x  per  rent  _  achieved  after  The  seven  govern- 

.  .Montreal.  !>.  B. ;  over  tlie  corresponding  period  ofiments  had  contributed  £9.000.000 


f-al.  Uii.-sell  n.  I5ell.  .Motitreal,  D.  B. ,  over  the  corresponding  period 
Dewar.  Hamilton.  U  .1.  .Magor,  .Mont-  the  previous  fiscal  year,  accori 


eleventh  .suceessiye  .sca.son  in  which  ,  „ther  $12,500,000  of' re-exports.  Can- 
'  '•'eeded  a  million  ^otal  exports  are  thus  rapid- 

.  ,  ,  ;  ly  approaching  the  "billion  dollar 

.Yvet^ge  value.s  last  season  were  :  ggain. 

rt.  im Asido  from  the  United  States,  just 


PROFIT  AND  LOSS  AND  SURPLUS  ACCOUNT 
FOR  THE  YEAR  ENDED  3I»t  AUGUST,  1936 


l«f.M2.«4 
1. 972.949.32 


t'-al.  I'.  F,.  Mcriilitli,  K.C.,  Montreal,  lo  a  letter  sent  out  tiy  the  lioiid- 
r.l>  n  D.-loi.  K.< Toronto  and  W.  K.  Uolder.s  proieclive  committee.  Profit 
rniii.  H.miilioii  alter  <  urrent  iuierest  init  liefore  de- 

\t  a  niertiiig  of  th('  dtreetors,  ti<  id  .  prociation.  depletion  and  charges  de- 


ear.  according:  out  of  revenue  to  the  naiionnl  debt  (aiund  compared  with  £12-13-5  per  j  best  customer,  and  the  I 

by  the  bond- .  sinking  fund.  •-  T  Kingdom,  which  is  alway 

inntiee.  Profii|  Budget-Ralaiieing  rnurress  I0,19d  pet  |  o  f},e  countries  whlcl 


ly  approaching  the  "billion  dollar  ..*4  3i.t  A.<.s.  ^ 

mark”  again.  Less;  fnUrcse  . 

Aeifln  from  fh,x  ITnileri  States  in.’it  P^W??**'** .  _  . 


nm.  ri.imiiioii  uiiei  lurreiii  luiercsi  out  oeiore  ue- |  striking  rinv’res.s  towards 

At  a  niertiiig  of  the  directors,  to  id  ,  prociation.  depletion  and  charges  de- !  hiideets  iii'^  ih'e  Irest  few' 

nllo’.vii'.g  tlie  .sliareliolders’  meeting. !  ferred  during  the  jiendency  of  bunk-;  ic  iiiiwtruioH  in  iiie  t'oPowine 


D?e“rnit'“,  provide  the  b'e’st  market  for  Cana- 

c  Ivingdoni  ook  .9%  of  the  .  produce  are  Australia  ($25,616,- 


.'n.ueM'oue.;;  u.v.  rvrieu  uin.iig  uie  i-enuency  oi  ouna- .  .g  jg  illustrated  in  the  following 

the  rnllowing  ofticers  were  re-elect-  ruptcy.  i.-;  indicated  at  $683,098.  Ikej  jgj^jg. 

'■’’l  _  ...  .  committee  .says.  This  is  an  increase  '  ' _ 


P.  .TMagnr,  chairman  of  the  hoard  of  .$147,228  ov  er  that  shown  in  the 
and  president;  Himh  N'.  Baird,  vice-  same  10  weeks  of  the  previous  fiscal 
P’-esident;  l{.  ft.  Hart,  viee-presi-  year. 

dent;  Cha.s.  W'.  Adam,  seeretar.v  tind  :  „  ii  i  i  .  i  .v. 

trra.m,rer.  and  A.  Van  Hassel.  a.ssis-  ^-avorable  developmcnt.s  In  the 

tarn,  secreiaiv  and  as-isfant  treas¬ 
urer. 


position  of  the  company  are  out-  1932-33 
lined  by  tlie  committee  as  ffillovvs; 


CoKiniixiwralth  and  Slate  Biiilgetx 

I  Commonwi'ullh  Sfatej* 

Dpfioit.  Dtfi’ii 

1929- 30 .  il.oOO.OOO  f«.«00.00 

1930- 31 .  10,800.000  lo.!^00.0C 

Surplus  Dprtc'it 


Japan  ($18,666,360),  Belgium 
hil  I  <$16,854,000),  British  South  Africa 

has  since  withdravvn  from  the  mar-  Zealand 

ket  because  of  the  trade  dispute,  was  271) 


ii.fi  it  again  the  second  best  customer,  tak- 
nifoolooo  compared  with  2tcfc  in 


PMrisim  lor  lacsao  Taics. 

Dirctlors’  Fms  . 

Esocolive  Salaries  . 

le(ol Fees  . 


OividoBils  fcem  Ineestmeais  in  CentreUtil  Cenysniss 
laceme  fren  lafctlBseals 


Dsdnet;  Diridsad  on  Cnmnlsriee  Proferrod  Stock  . 

BALANCE— at  31st  Aa|usl  1939  pet  Ceosolidalcd  Balance  Skeei 


$l<$.S33.tl 

1I5.0W.N 

$9.0M.M 

3.92«.(M 

S4.S$T.50 

l.S06.$7 


2,077.940.32 

lOS.IWO.PO 


10,800.000  I'l. 700,000  7,,  '  With  _i  .e  "3  countries  show  a  substantial  gain 

£t  w  doo  .->0 sod’ooo  \Zr  over  the  twelve  months  previous. 

"sMOoiSoo  operator  OI  the  continental  countries ;  p;ni(ed  States  continues  to 


lisooiooo  and  France  next.  The  total  conti- 


M  M  IHKI  ITOK  KI  l  lVM  i;  l>S. 

\l  ,'i  -|)e('i.'il  eeiieral  riieeli.ng  of  the 
s'l.'irebolders  of  ilie  Bi  luince  Insur- 
I'tiee  Comptiny  of  (';imula.  lield  at  the 
oFiri.;  of  the  eonipaiiy  on  Wodiu'.s- 
d.'iy,  Cb  loh'.'i'  Till.  .\.  .'tuliiev'  Dawes, 
M.f',.  It  •■^e.,  president  of  tlie  .\tla.s 
( 'on:  t rtiet ion  '  (Uiiptitiy  ]/iiiiil(d.  wa.s 
cte-red  lo  tlie  ho-iid  of  director.s. 

Tile  oilie-  Moniri'al  (lireelor.s  are; 

*17  ft.  Dectiry.  v  ice- pre.sidt  nt ;  M  ai¬ 
ler  Molsoii;  W.  A.  Kal.ston;  Colotiel 
rtobcft  Starke  ard  .1.  Ttitloy. 


In  every  ca.se  exports  to  these  CONTINGENT LIABIimBS: 
countries  show  a  substantial  gain  6ua»salaeol$I,247.50ft0«,  $4%  Bands  al  jatw  City  Bahai  Ce«»tarli«!ts4 

On  Custamcn  Faner  under  Discaunl  $237,194.02. 

over  the  twelve  months  previous.  note-.  Di.idaads  upan  the  CuaiuUli.e  I'telancd  Slock 
The  United  States  continues  to  *'*'**”**’***' *r“v^?KirHrv  ' 
provide  the  bulk  of  Canadian  im-  0*  **^1  ai  iha  Board  ^  ji„k.aV  f 
ports  abroad.  For  the  twelve  months  Montreal,  ist  Octob*r,  loso. 

under  review  the  value  was  approxi-  We  have  examined  and  audited  the  Books  and  Aernunt*  at  the  Laks  of  the  Woe4»  Miliint  Cofflpaay,  L:m.t«4 


to  itike  over  on  fuvoriilile  lerm.s  the  year  were  expected  to  show  a  short-  ' 
loan  on  inventorie.s  originally  made  ;,jrc>  ,,f  £  3. '900. Ob",  but  due  to  reso- 
by  the  Federal  Keserve  Bank  of  Bos-  uieasures,  and  in  iti.sianros.  to 

ton,  and  liie  piireliaso  ot  tlie  output  cominonweali li  tiid.  Siivtes 

ol  tile  I’ort  Itoyal  I’lllj)  and  I’apcr  wiiose  situation  was  preeariou.s  and 
t:o.  mill  at  Saint  .I  diii.  N  I!  .  under  difficult  becau.se  of  dependenee  on  , 
an  at  rangenieni  expected  to  .show  nrirmirv  luoduciion.  have  turned! 


man  and  Italian  btiying. 

Mouthpieces  Of 
Farm  Bodies  Say 

Debt  Plan  Not  Enough 


modi  rale  protits  from  eomniis.sioua  ^  .sboriagt  s  into  surplusp.s.  Queensland  '  t 
1  ami  patent  royalties.  ,  the  onlv  slate  which  did  no?  im-  n-r^.s.sny  urn  xvay  is  now 

I  'While  there  were  no  earniiitts  prove  la.si  year,  acHiaily  iticrea.'ing  Saskatchewan’s  recent  debt  ad- 
'  available  after  (icpreeiatiou  and  <le- '  its  deficit  hy  almo.st  £200,000.  justmeni  pioposals  will  wipe  out 

plction  fot  (leferi't'd  iioiitl  iniert’si  in  Ala.v  last,  it  wa,-"  estimated  that  assets  of  municipalities  and  onlv 
during  llie  hi.st  l"-week  |ioi  iod."  tlie  the  states  defficit.s  or  1036-37  would  postpone  their  responsibililies  in  the 
I  letter  says,  “the  loss  litis  been  ma-  be  reduced  to  £2.350."0o  but  thi.s  opinion  of  ,1.  U.  Near,  Pinkham. 

!  lerially  reduced.  It  i.-  exiiected  that;  figure  is  likely  to  be  improved  presidentoftlie.Saskatchcwan.Asso- 
progress  towiircl  elimimition  of  loss*  s  upon.  The  seven  governments'  re-  ciatioti  of  Rural  Municipalities.  In 
will  continue  and  will  become  imiik-  cord  for  1935-36  was;  an  inlcrvicvv  in  Regina,  lie  .said,  in 

( d.  particularly  after  ilie  fir.-t  of  ilic  Surplm  Hetirit  part; 

;  year.''  -  i  v.  t  ~ko  r-,n  *■  "Oiu  linhilities  to  the  banks,  and 


'Continued  from  Page  l> 

are  weleome.  and  by  making  a 


vii'tne  of  nepe.s.siiy  the  xvay  is  now- 
open  fi>r  further  negotiation.". ”  I 

Saskalcliewan’s  recent  debt  ad- ; 
justmeni  pioposals  will  wipe  out  i 
assets  of  municipalities  and  only 


under  review  the  value  was  approxi-  W e  have  examined  and  nuaitcdtirBooxcinaAcrnuntn  at  tB»Uin«9ttn«weea».\iiiiiBtC«fflp»B7,L:m.t«a 
(940  000  Aon  Dfji.in  aoij  of  i  ts  Whoily  OwTied  Subsidiary  Companies  fo' the  year  ended  3  l»t  Autj»t  1938. 

mately  $34t  .OUO.OPO.  Britain  was  tne  The  investments  in  Controlled  Companies  appear  m  the  Balanee  sheet  at  what,  m  our  epimon,  may  be  re-.- 
next  chief  source  with  about  $120,-  Sidc.-cdaiairvaluation.  Thcdix-idendpaidoylhclnterCityBakingConipany,  LimiledwasiesorhantheearBing-of 

000,000.  The.se  were  materially  high-  ‘^"ffinvemorTe,' «f  CS  oS ttoi  1",  been  determined  and  cortified  inrrcet  Uv  respomible  Offie.lls  of  fr.e 

er  than  in  the  previous  twelve  Comr^ie?,  and  we  have  batisfied  ourselves  that  tbe  basis  of  >-a!uRtioni8w»tatad 

months  Sub.ect  to  the  above  remarks,  nc  report  that  we  have  obtainod  aU  the  infonuaiioD  and  eaplanatioos  we  have 

.  •  r*  required,  and  that,  in  our  opinion,  the  above  Comtoiidated  Balance  Sheet  as  at  3I»t  Au|U3t.  l',J36.  ia  properly  drawn  UP 

Other  chief  sources  were  Gerinflny  1  go  as  to  eahibit  a  true  and  correct  view  of  the  state  of  the  Combined  C(uiipaniet>’affa}rii,aci'Ofdiug  to  the  be^t  of  Oiir 
f  Xl  0  \fh8  000  T  rftifq  <^Att1(»m«hntfi  1  information  aud  the  explanations  gi\cji  to  us,  and  as  shown  bv  the  Books  of  the  Companies. 

U  r  -$■  (Signed)  rJlJDEU, ETEAD.  GRAliAM  A  HLTCHISON. 

($8,3i>t>*000 ) ,  British  IndiA  ($8,0001'  Chartered  Accountants,  Auditors 

000).  Australia  ($7,026,000)  and  _ _ _ 

France  ($6.651.0001. 
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rital  is  the  stasscring  V 
ainoiint  that  Inve.storsSvndi-  \ 
calc  has  fiaid  to  its  contract- 
ivoldcrs  in  the  past  ten  years! 

.‘\nd  in  each  of  those  vears— 
ii.s  in  ihc  >2  previtvus  vears  of 
Its  Iiistorx — the  tofaJ  resources 
of  fnvestors  Syndicate  have 
grown  appreciably  larger, 
lb  tlav  ihcse  resources  amount 
to  $8t',023,858 — and,  since  it  is 
(he  policy  of  rhe  company  to 
keep  Canadian  funds  in 
Canada,  $4,208,309  of  that 
amount  is  invested  in  sound 
Canadian  securities.  Always, 
Irivesfors  Syndicate  has  met  its 
obligations  promptly  when  due. 

These  are  a  few  of  the 
.-casons  why  so  many  thousands 
of  men  and  women,  under  our 
plan  of  LIVING  PROTEC- 
TIGS,  arc  confidently  building 
I  heir  own  financial  inde^ien- 
dence. 

1  NVESTORS 
SYNDICATE 

V  B«i«blighcti  1894 

l\  Agency  ofhcei  of 

^  INVTSTOBS  SYNDICATE  LIMITED 
>  A  (Heatf  0^ce$  Monireal) 

INVESTORS  SYNinCATF 
(Llearl  O/firei  Mmn«*a/>oiLi ) 

'  ■*  St,  John,  N.B.,  Montre4L  i 

P'Q-.Tomnto,  Ont.,  Mamilfon,  / 
Out, WinJaur.Ont., Winnipeg.  £ 

~  Man,,  Regina,  Saak,, 

Calgary,  Aha.,  f  -} 
Edmonton,  Alta>* anti 

Vgncotivgr*  B«C* 


i  ing  fund  features  of  tbe  new  bonds 
Reorganization  » cumulative  feature  of  the  new 

®_.  .  ,  preference  shares  becoiue  operative 

Plan  Announced  in  3943.  in  addition  to  which  the 

Frtc  revaluation  of  the  company's  assets 

ror  Oieamsnips,  substantially  lower 


Big  Payment  On 

Arrears  By  Twin 

City  Looked  For 

(Continued  from  Page  1) 


(Continued  from  Page  1) 


■  will  result  in  substantially  'ov.er  j  jqq  company  has  iii- 

:  charges  for  depreciation  being  ''®' i  creased  cash  by  over  $1,000,000  in 
i  quiredi  in  the  future,  thereby  on-  {j,g  jjj.g^  eight  months  cf  1936  and 


World  Markets 

Opening  Up  For 

Asbestos  Corp’n 


"  '>Titimi“(i  from  Fair  H  actual  ntxeus,  suosiaiiiiai  run 

vxiii.  sui'plv.  ihc  lon.i:  fibre  asbe.sios  ''ommouwealth  laxaii 

boiiiu  III  giualer  favor  for  most  luu- , 

!  uharges,  are  forecast. 

I'OSUS. 

For  the  first  half  of  this  year!  Expert  Surplus,  fapltnl  Inflow 
.Asbestos  I  orporalion  Dili  earned,  Ti,e  favorable  trade  balance 
$i.7'i  on  Its  outstanding  <-apital ;  Hie  year  ended  June  30.  1935,  v 
stock,  after  making  allowance  for  j  £i’2,521,000  sterling,  which  woi 
interest  cliurges  ou  the  general  ■  normallv  be  iusufficient  to  eua 


cord  for  1935-36  was;  an  interview  in  Regina,  lie  .said,  in ,  common  shares.  Holders  of  the  pre- ;  hancing  the  prospects  for  net  earn-  August  31  had  cash  of  $1,983,041 

Siirpiii.  I'etirit  part;  sent  preference  would  receive  ap- j  ings  from  operations.  in  addition  to  a  special  deposit  of  $2 

r..iimi<mweaiti.  3.f.62.r,:D  banks,  ami '  proximately  three-quarters  of  the  !  The  terms  of  the  plan  also  permit  208.000  and  inventories  of  $674,545 

Nrw  .South  Wnirs  .  .  I .ssj.cju  ,  ;,„7;  7,. ‘'7'  ;'7“''b'“''png7pon‘^ed''’w)HiA  ; common  shares.  I  of  the  elimination  of  the  company’s  current  liabilities  are  negligiblo  af 

ouuenstmid  Tii’aiu  j  are  tjoiiiff  to  be  wiped  out.  !  present  common  holders  would  i  total  deficit  as  at  December  31.  1936.  $361,170.  The  company  has  no  bond 

Snuih  .Austmim  !.  148,1140  ’  j  It  xvili  tieif..s3itatft  an  increased  mill  ,  receive  the  remaining  common.  ■  The  new  preference  shares  having  maturities  before  1952  since  ar- 

Ta.manir“'‘“  igi.,ti86  i  52,600  a  par  value  of  $50  cach  will  be  OU;  rangemonts  have  been  made  lo  re- 

- . . iR'vinfi  him  an.v  benefits.  If  the  mill  shares  Of  the  new  common;  185,625  titled  to  preferential  dividend  of  o  deem  $2,208,000  of  5  per  -cent,  bonds 

Nil  surplus  1.125,158  irate  goes  up.  the  man  xvho  pays  hi.s :  shares  Of  new  Common  would  go  to  per  cent,  which  until  January  1,  of  a  subsidiary  at  maturity  on  Jan- 

Duo  to  buoyant  revtnue.s  in  excess  I  ®  |  the  preferred  shareholders,  with  pre-  1943.  shall  be  non-cumulative  but  uary  15.  1937,' while  the  balance  of 

of  actual  ntxeds,  substantial  remis- i  "if  doosn’tt  look  vei-\-  favorable  to  !  ®®bt  common  holders  receiving  the  shall  be  entitled  during  the  period  |  the  issue  amounting  to  $1,500,000 

siinis  of  Comuion wealth  taxation, !  the  miinieipaiit ies  as  the  uanceiiation  ,  remaining  61,875  shares  of  new  com-  prior  to  that  date  to  dividends  out  j  has  been  extended  and  will  bear  in- 

noiably  in  sales  lax,  and  primage  eVf,"7rt7ua‘king^mr 'semu  i?y  Vani‘^^^^  i  earnings,  subject  to  certain  condi-  terest  at  4>4  per  cent, 

chur^cs,  are  forecast.  ■■'WhilF'  thf.  g'overninpnt  is  going  ^  Oder  the  terms  of  the  pi&n  $2,-^  tiOQS.  ^  . . .  -  ■■■— —  ■  - - - - - 

*:,p„rt  s.r,.i»,.  inflow  Sli'l.'.'K'rrnSnl:.,,'';;  l  S  C,  i  „  .  ~:~;5 - -  I  Amusemena 

Tl,c  '.vomble  .rnd,  tor  -Iv,-  •I".;  .I",  -b-  i  Smelter.  At  New  I  H«l  Net  Profit  of  *tn  SM 


—  Confederation  Arousemento 

bd  ,  Tlie  fnvoiRble  trade  b.alanre  for  I  'bi,  -lor  ,  n..i'  lake  car,  of  Itriciiy  I  ,',^22-8'’- 1  Smelter.  At  New  Profit  of  litO  804 

al'iho  vou,-  orretorl  inno  "rt  I'CtA  ..•■.c:  Ir-ans  averaging  betxveen  I  on  August  15,  1937,  which  de- '  e  .w  t  rioQ  IxeX  r  rOlll  Ol  tplU,Oo4 

n,  :  i  oer  ^  ^  000  and  ,$ 30. 0011  xvh lch  afo  n Ot  gu ar-  I  bcilt Urcs  xx-ill  be  paid  OUt  Of  the  Hish  Responds  To  '  A  net  Txrnm  of  *-  oh,.,.- 

. . k"'  ;  £22,o21,000  sterling,  which  would  |Unleed  by  the  gox-ernment  but  are  rpsniireoe  Wtrhn,,.  .  *  e-,  n  .  A  UCt  profit  Of  $10.a94  lo  ShOW  n  in 

intere.si  cliurges  ou  the  general  ■  normallv  be  iusufficient  to  enable  ,' -"eu re, i  by  the  hypothecation  of  '.a^  i  ,  j  i  ‘  Futuze  Prospscts  j  the  9th  annual  report  of  Copfsdera- 

iiiorigagc  hoiid.s  hut  before  allowing  j  . hi  obligations  abrdad  to  be  met  '  I!".?'!'"  7  i  ,  fmanemg.  The  outstand- '  fmm  Pnn-e  it  *1°°  Amusements,  Ltd.,  for  the  year 

for  sinking  fund  lequirements  of  without  drawing  on  London  funds,  icet  .advances  from'^tiie  hairks’’"  ^  ^*^***^®  ,  «  ki  ended  April  30,  1936.  Previous  bhl- 

.$125,')""  somi-anniiiilly.  Witli  Pro- '  in  recent  months,  however,  there  |{laiiic.s  lippburii  of "  htch  $  17,500,000  principal  amount .  1936  will  compare  favorably,  cs-  broucht  forward  at  $32.- 

-luciion  still  running  uhua'l  and  has  been  a  substantial  flow  of  capi-  While  doubtless  there  will  be  re- 1  ^  ^  leaving  a  total  of  $43,534.  De- 

pncc.s  on  the  iip-ircnd  indications :,«!  imo  Australia  for  investraem  in  i  pet cussiotis  at  a  later  date  littl- ,  period  of  1935.  An  unfavorable  fac-  of  amortization  of  bond  dis- 

an-  that  the  conipanv  will  be  ablej^oid  mining  and  other  enterprises.  !  Whicli  could  be  construed  as  dire'cily  j  ,  f  a  lo  receive  $600  tor  in  the  last  quar  er  o  .count,  etc.,  at  $3,360  and  provision 

to  lepori  *‘arnings  on  the  same  basis  I  Because  of  this  factRF.  it  may  not  :  )i<4litical  in  bear'ng  has  been  heard  ^  the  position  of  sterling  exch^g.  federal  and  provincial  income 

for  the  fall  year  "f  well  in  excess  |  be  tuH-essary  to  draw  upon  Ixmdon  on  ilie  Prairies  as  an  outcome  of,,®,  -londs.  dateij  Januar.v  .,  193(,  During  the  final  quartej  of  193o  the ^  gj  $1,854,  left  a  balance  to  b? 

..f  $4  a  sliare.  i  reserves  to  bridge  the  gap  between  'be  -Saskatchewan  debt  reduction  '  *’  .  carried  forward  at  $38,320.  The  ba)  • 

No  dividends  can  lie  paid  on  the  j  ihe  export-.surplus  and  the  £  28,000,-  s"beme.  The  following  commeat  ' redemption  of  the  beginning  of  this  month  it  has  sheet  reveals  total  asseta  ai 

.sun  k  until  anear.=  of  sinking  fund,!  ooo  ng^enuB^d  to  service  the  !  <>om  Hon  Karl  Rowe.  Ontario  Con- ,  f**”*'"®  debentures  become  firsl  ranged  about  3  to  4  cents  above  par  ,,.694,510. 

which  will  amouiir  to  almost  $1,1)00,- ,  external  debt  and  to  meet  other  ^ ieatlcr,  made  in  a  speech  bonds,  forming  part  of  new  only,  and.  due  to  the  devaluation  of  . . -  - 

000  at  the  end  of  this  year.  ar*> !  obligat ions.  Had  anv  sermus  inroad  :  S-e.  Marie,  has  been  ^ir- '  authorized  issue  of  $17,500,000  of  the  franc  aud  the  British-L.S-French 

cleared  up.  Tli.‘  fact  that,  nntwith- ;  into  T.ondon  funds'  been  required.  I the  westefn  Prcs.s;  which  $  O.oOO.OOO  will  be  presently  agreement  on  currency,  the  spro^ 

,ho  ,™,.  .„.„0  „«0t,  r,k,rl0,i.n  In  Aus.r.l, -S™-;,. I,-", r,'  Vi  ,  T,  o”^  S,n  .T".‘  oT.“m  M  cl.  TRUSTEES  -  ExECVT01*S 

iznil  Kill, ■■■  tlic  bCBlnums  nt  lllis  year.;  wmild  have  tollowcd.  alnce  llic  ll,.  mm  ,v1,k  .tarlcd  Hi.  l■ni.a..Ii.  ".fj  ..tj  IL  ..  l.i  A 

no  action  has  been  taken  on  these :  banks'  capacity  to  make  funds  avail-  '‘''•"'"les  in  xibcrta  and  tii*-  t-'asi,  at  -  i  ^be  usual  rc.strictions  of  the  trust ;  on  the  pound  for  Smelters,  on  its  AdmINISTR.ATORS 

sinking  fund  a,  rears  would  suggest ;  able  here  is  determined  by  re.serves.  "  -  1  K  T.  *  A., 

tliaf  directors  tiaxe  in  mind  tlie  re-'  the  amount  of  which  is  contingent  rv  ij  -i  J  r-nch  hniriov  nt  (i  nan  «  •  i  ^nnnoarn  rsn«nti  helinve  TRANSFER  Age>.  TS 

funding  of  the  6  pc  cent  general  i  upon  lamdon  funds,  which  in  fun.  De  Haviland  Co.  Lach  holde  of  $1,000  principal  }  There  “PPf RpricTPAion 

mortgage  bonds.  It  ,s  understood  arc  directly  influenced  by  the  bai-  To  ShoW  Sli)?hl  ™x-e  t  ?0  new  nreferLri«  ! REGISTRARS 

.  .  •,  ('.«  i  .  1  J  receive  13  1-10  new  preference  snares  Bomewhat  short  of  52  a  snare  for  tne 

that  no  cmi.Tideiaii.)n  t  as  •  of  external  DrOD  In  Profit  i  *■'’0  P®''  '’a*’-'®  ^  new  common  j  current  vear,  directors  of  "Smelters”  ;  • 

given  to  such  a  moxe,  im  .  if  opera.-  ■  .Au.s  ral.a  s  lAondon  funds  luctuate  L»rop  in  rrotll ,  ^  r  •  -  disbursements  j 

lug  conditions  continue  to  improve,  with  the  vicissitudes  of  prices  and  <(  ont-nusd  from  Page  li  „.  „-!ii  /  .1,  eka.  *•>  «  ehora 

early  nevt  year  may  sec  some  action  j  .seasons.  Their  present  level  is  es-  of  de  H.iviiaud  is.  2,70,5  preferred  ,  LS  n.-Jf.v  I  of 

along  these  lines,  I'apitalizatioa  of|timated  at  £35,000,000.  compan^d  idiaie ;  of  $l"0  par  and '25.000  cla.ss  A  -naroa  will  i-pnelx'*.  '  I  irnnp  foaii^nnd^rPRorvB  no  PRUDFNTI  Al 

the  eorp.->ration  is  extremely  modest  |  with  £106,000,000  in  1928,  and  £68.  '"ui-.  uuitRative  shares.  T'"  f  rl^UUtlNMAL 


no  action  has  been  taken  on  tlu’se  :  banks’  capacity  to  make  funds  avail-  '‘""•  mes  f,  xibrn-.a  and  ti.*-  s'asi.ai- i  w  iT  f  ’  ni  1,  T 

•  sinking  fund  a,  rears  would  suggest ;  able  here  is  determined  by  re.serves.  "  -  1  T 

tliaf  directors  tiave  in  iniiid  tlie  re-'  the  amount  of  which  is  contingent  r\  u  -i  1  /■>  '  T,.-,yu  nan  •  1  1  ^  ..oocxn  tn  koiiax.a 

funding  of  the  6  per  cent  general  i  upon  Isnidon  funds,  which  in  fun.  De  Haviland  Co.  Lach  holde  M  $1,000  Pnnc.pal  |  There  “PPf 

mortgage  lionds.  It  is  luulerstood  arc  directly  influenced  by  the  bai-  To  ShoW  SlifS'hl  rpueix-p  1'’  1  in  new^nreferenPA  «!h^  ahnrt  nf  *9  n  s)i»re  the 

,  .  •>  I  u„„„  A  .  ,  J  receive  13  1-10  new- preference  shares  somewhat  short  of  $2  a  share  for  the 

that  no  con.Tideiaii.4n  t  as  •  of  external  h  fi  .  ,  DrOD  In  Profit  1  *■'’0  P®''  '’a*’-'®  ^  new  common  j  current  vear,  directors  of  "Smelters” 

given  to  such  a  move,  im  .  if  opera.-  ■  .Au.s  ralia  s  lamdon  funds  luctuate  L»rop  in  rrOtll ,  ^  r  •  -  disbursements 

lug  conditions  continue  to  improve,  with  the  vicissitudes  of  prices  and  <(  ont-nusd  from  Page  li  „.  „-!ii  /  .1,  eka  *•>  »  ehorA 

Eiarlvncvt  year  may  sec  some  action  j. season...  Their  present  level  is  es-  of  de  H.iviiaud  is.  2.70.5  Prefe.  >ed  .  PJfPf " 

along  these  lines,  i'apitalizatioa  of|timated  at  £35,000,000.  companal  iduire ;  of  $l"0  par  and '25.000  cla.ss  A  -4,orA«  will  ronAlx-A  ^innrA  '  I  Ernnp  o««ii^nnd^rARArvA  no 

the  eorp.->ration  is  extremely  modest  |  with  £106,000,000  in  1928,  and  £68.  uon-.  uunRative  shares.  fn  oa.v  ,nul  To  L.  «  mfu*  .Tn  ^1.10^  ^  fn*  ' 

I  with  only  132.712  share.s  of  .stock  j  OOO.OOO  In  19,34.  Including  bullion  Tlie  report  of  de  Havi'aod  the  : I 
I  outstanding,  ahead  of  which  there  is  1  and  specie,  Au.stralian  trade  ni'xvt  ■  year  ended  Sept  30,  1935.  showed  a  ,  „  >  au„  ovisHne  unm  n  *n  i  ^  co  P  •  .  ,  , 


T  RusTEEs  —  Executors 
Administrators 
Transfer  Agents 
Registrars 


mortgage  bonds.  There  are  author- j  been  (sterling  values); 
tzed,  bur  not.  issued.  .$1.500.)R)0  of  |  Y»ar  K-po' 

- - -  whi-n  aaIv  1883-34  X3S..-,f3, 


ut  '.iirplua  ac.'ouni  reduced  to  $30,- 
i'-3.3  «!ni  a  pri'.f  t  of  >3.186  realized 


1st  mortgage  bonds  which  are  only  {ggi’a? 
I  available  for  issuance  until  January  t935-36 
i  let  of  next  year.  _  lAas 


^la’ew'aan  botiEls  sold.  Ju  the  1934  year 

uolwoiooo  stiiisiooo  if'®'"  heavy  write-offs,  there  was  a 


was  a  loss  of  $19,95 


the  holders  ot  the  existing  prefer-  mark.  In  years  of  plenty  an  excep-  |  DDII^^CMTIAl 
ence  shares  will  receiv'e  approxi-'  tionallv  strong  cash  and  reserve  po-  '  rKUUtlNII  L. 
'''ThT‘rTT;;V.‘\M7iT‘Haviiaod  for  the  ;  three-fourths  cif  the  balance  j  sltion  'vvas  built  up.  which  has  en-  I  TP  I  IQT 

vear  ended  Sent  30  1935  showed  a  ’  ”®"'  common  .shares  and  the  !  abled  the  compan.v  on  several  occa- '  I  KUD  I 

^  '  ‘  'holders  of  the  existing  common  j  sions  to  resort  to._  surplus  for  a  por- •  TOlulPAKIV  I  IkillTCn 

shares  the  remaining  one-fourth.  tion  of  Its  dividend  disbursementij.  ■  UwMr/MM7,  LiMiitO 

Tlie  effect  of  the  plan  is  that  j  With  metal  prices  again  on  the  up-  D  Hal  Browk.  Pe*,. y  cs»n  Mmi- 
present  fixed  charges  in  .nmount  of  grade,  and  the  early  outlook  appar-  H  N.  Chauvik  k  c 

$1,159,000  will  be  reduced  (after  re- i  ently  bright  for  a  continued  rise  in  |  cb«:i^'o.' th»  BauJ 

tlroment  of  debentures)  to  $525,000  prices  and  expansion  in  demand,  i 

per  annum  until  such  time  as  sink-  (  such  a  policy  would  seem  justified.  !  PRUDENTIAL  T8UST  BLOG.,  MONT8EAL 


Tlie  effect  of  the  plan  is  that '  With  metal  prices  again  on  the  up- 
present  fixed  charges  in  .nmount  of  grade,  and  the  early  outlixik  appar¬ 
el, 159, 000  will  be  reduced  (after  re-  i  ently  bright  for  a  continued  rise  in 


I  .  >,  A  ,  '  loss  of  *41  (1(16  xvhtle  in  1933  there  of  debentures)  to  $526,000  j  prices  and  expansion  in  demand, 

liast  years  trade  surplus,  was  due  ♦41,006 _ _  _gj.  .ujjujn  until  such  time  as  sink-  such  a  nnlfcv  would 


•'AKE  OF  WOODS 
REPORTS  SOUND 
OPERATING  GAIN 

Profits  and  Elarnings  Expand 
and  Net  Working  Capital 

Sharply  Higher  I 


THE  FINANCIAL  TIMES>  MONTREAL,  OCTOBER  16.  1936 


The  Future The  Milling  Stocks  starTeRrOUBLE 

SUongei-  World  Demand  For  Wheat  Means  Improved  Markets  For  Flour — Study  of  pAI?  fflVP RNMP 

Six  Companies  Whose  Securities  Are  Traded  In  Publicly  Fl/A  U v  i  LiltislTlLiii  10 


ny  ^  McKAGUE 

CoM.ulliii*  EroKomist  and  Financial  Wriler 


Losscr  on  1929  Crops  Borne 
by  Alberta  and  Other 
Provinces 


-  fs  tho  npw  wheat  hitiiiifion  one  of  I  pronis  from  .fiei’.OGI  l<.  S-JIO.CL’S.  '  rcprcfiroting:  a  dailv  rupaeiiv  of  _ 

$29.84  ON  PREFERRED  t"0fil  possibilitic.s  for  t  anadlan  flour  :  The  latter  figure  happens  to  be  the  ’  about  8:’.nh0  barrels,  ‘out  .of  an'e.ti  RONnMOI  DCDr^OT 

I  he  .security  niarltets  have !  hfghc.st  since  Itf.'O;  this  i.s  not  typi- i  mated  totf-I  of  IhC.OOO  barrel.^  per  KtrUK  I 

Bank  Loans  A(»atn  SKnw  Re  ”'’oul  the ,  ciil  of  the  Industry  a.s  a  whole,  but  day  for  all  the  fauadiaii  flour  mills. 

.  .  p.  rvc  elevator  eonipaiiies,  evidently  hriicv- I  rather  indieates  unu.stial  improve- L\  year-l.v  vear  sunniiaio  of  their 

^Clion  Uespite  Increase  InMn.s;  that  the  rediielion  in  surphi.s,  inent  in  earuing.s  of  this  company,  profit.s  (iahlo  C>  show.s  lOL’T  to  ‘i«i''i>'ous  I.hI  hy  the  or«ani7.'d  farm 
Whe3l  PncGS— $2.32  ElairnGcl  *Ani]  the  .short  inirO  crop.  nu\'int  Ir.s.s  Maple  Ijoaf's  report  showed  i*arii-  niL'P.  when  both  prices  and  \oInine  I  A^roups  in  Western  I'anada.  to  have 
on  Common  storage,  hanoimg  and  eoniinissious.  |  ings  of  ?4,"..S.S07.  up  sharply  from  were  good,  to  have  been  the  best  .  tiie  federal  gTivernmoiil  eonlimie 

-  flour  niillin.c  Is  viewed  with  iip- 1  the  figure  of  .'IlflG.fiSG  for  the  pro-  '  of  rceenl  vears.  International  .Mill-  ponirfil  of  ihe  «  i  i 

material  expansion  in  operating  ground  that  world  j  vi/.us  year,  but  still  below  the  re-  iug.  with  more  than  half  of  il.«  pro-  .  i  '  '  i'  ^  " 

profit  and  net  earnings  and  a  "•'’’■'K  '’fP''  ‘iikes  lho..suU.s  of  several  earlier  year.s.  i  dneiion  capaeiiy  in  the  Tniied  Slates. !  'o  be  the  policy  of  the 

licalthv  improvement  in  not  work-  demand  for  flour.  And  ex-.  Western  Canada  Floiir  earnin.gs  be-  ha.^’  a  eonsisteiit  record  of  si)p(.,.s,s,  j  In  get  away  from 

ing  capital  ;ind  surplus  position  arc  '^'1”'"''®-'^  is  the  key  to  high  fore  rharges  were  $177,802  as  com-  with  a  luiuinium  of  fluel udl ion.  at ees.  If  may 

^^Iiown  in  the  best  (iuaneial  stale- i  Hour  milling.  pared  u  ith  oporatin.e:  loss  of  $1,;}78.  Oirilvie's  figures  have  varied  more,  i  interest  tA*  pay  sonu'  atteniii^n 

ment  pre.-^cnled  b.v  the  Lake  of  the  '  milling  groii]!  .ol  sloelis  has  ;  1  niess  other  reports  ineinde  nnex- .  partly  because  of  its  investment  **'  '’*'r'tli.s  of  earlier  effnrls  to 

Woods  .Milling  Compaiiv  l.td  since  i Preferred  i.ssiie  which.  '  peeted  bad  new  s.  the  results  for  the  holdings,  hut  each  year  the  earn-  P'‘''’‘''“-  'r>>c  referenee  is  to 

IPliP.  in  tlic  tinuual  report  eoVerine  carrying  .lividend  arretirs  of,  group  should  average  the  best  since  iugs  liaNC  been  substantial.  Aiiarf  ,  ^  opetalmns  I.yl  to 

Ilie  fi.seal  vear  eii.le.i  A„„„c=t  3i<.  i  P''r  ■'^liare.  and  paying  |7  a  year  iDl'fl.  from  life  uufortuuatc  year  noo.  i  '  „ 


sliown  in  tlie  best  financial  stale- i  "’"""e.  [pared  witli  operating  loss  of 

ment  pre.-^ented  by  tlie  Lake  of  the  '  milling  group  of  sloelis  has  ,  I'nless  other  reports  include  nnex-. 

Woods  .Milling  Compaiiv "l.td  since  i Preferred  i.ssiie  wliieh.  '  peeted  bad  new  s.  the  results  for  the  . . . .  . . .  ,,  i.  i 

IPliP.  in  tlie  tinuual  report  eoVerine  carrying  dividend  arrears  of  group  should  average  the  best  since  iugs  liaie  been  substantial.  Aiiarf  ,  ^  opettilions  I.yl  m 

Hie  fi.seal  vear  ended  AuLmst  31sl  |  from  life  uufortuuatc  year 

l!'::(i.  The  report  shows  earnings  on  -  Period,  hov.  evi  r.  in-  .Maple  I.ear  has  an  e>^'ablishea '  ' 

ilic  iircfcrred  .stock  u|)  at  S2fi.SI  a  *"  P^'"'  •‘‘•'are.  Phis  elinled  a  mere  stiniide  of  tli(>  in-  record  of  carnin.gs,  the  new  report  werl  nmhi  i'*'  from 

sliarc  from  $2I.5U  for  the  previ- ^  l"•('fm•r^d.  crease  in  volume  .'.f  bn.siness  whieh  for  IPMij  largely  oompensaling  for  ‘^rc  unaoic  to  meet  . . 

oils  fiseui  .vear,  and  after  deduct  ion  I  P'’'*’''  ''oniemplates  Is  hoped  for.  and  whieh  should  the  low  1035  figure.  The  suece.ss- '  ‘•riw,‘  sitimtlmi  «.si,.t  i 

of  pret'erred  dividends  but  before  I P''.''lh'"I  of  tirrears.  bill  reali-  materialize  if  past  evnerienee  in  ful  rcrords  of  l«ike  of  the.  Woods.  1^^,,,,^  ve.ors  -ico  -mrl  -.'hl.s '  i  'I  . 
.•illowing  f(.r»rcferied  arrears.  liani-  amount  in  cash  ,  times  of  food  seareit.v  is  repeated.  |  yt.  Fawri  nee  and  Western  <  tuiadti  the  adnntlon  of  111^  e  1  i  " 

int:.s  on  tbc'eomtrion  were  miulit.. •^•37  per  Flour  milled  showed  a  very  mod  have  similarly  been  punctuated  gimrazuee  "?n  the 
l•’nf  to  $2.33  a  share  ns  again;  t  of  .just  about  crate  increase  from  It. 1  10,300  bar-  losses,  though  less  severe  than  that  ,,||),  j„  stirvev  of  The 

'''1.17  a  share  on  the  same  basis  f(.ir  *’  P^’’  '  ominon  itoek  of  the  rels  in  the  yetir  ended  .tiilj.  1035. 1  of  .Maple  l.caf.  I  r’robleni.s  of  Alberta  in  itei.Kinn  1... 

Hie  year  ended  August  31st.  1 03.5.  ■  "■""f  '  '.’'"■'"J’-' •  "f  P'*.'  ’"."  to  H.01'\3SO  harrehi  in  the  year, 

.\  feature  of  the  report  is  the  fur-  now.  has  sold  up  to  30.  ended  .Inly.  1030;  the  rise  in  cx- 

Hier  roiitractiori  in  bank  lo.-ins.  thi.-;  i  '•"Ple  I.eaf  .Milling  f  o-  preferred  ports  wtis  merely  fivim  1.75O.310  bar- ! 


BONDHOLDERS’  REPORT 

•At  Hiis  lime,  w'neii  ilierr  .are 
agitatiotis  I»h1  by  the  org.'inized  farm 


of  .Maple  l.caf.  r’robleni.s  of  Alberta  in  Itelation  to 

Long  Term  Eaniiiitrs  I  Keonomic  and  .'^oei.al  • 'oadi»ioii=:  I 

Ixiag  term  average  caruings  iglvon  upon  which  Hie  report.  t.»  the  Alber-  ’ 
in  Table  O)  work  out  at  from  $30  ta  Bondliolders'  fonimitfee  is  based 


ill  Hie  face  of  an  18  per  rent,  in-,  'omnion.  whieli  in  .lime  sold!  rels  to  4.07.'>,017  barrels.  Nor  did  to  $50  per  auntini.  per  barrel  of  The  following  is  frrmi  the  feeiion 
I  l  ease  111  wheat  priee.s  during  |h.> '  dow  n  lo  low  s  of  2  and  I.  resiu  etii  e- ,  prices  show  an;-  material  change  ,  daily  capacity,  except  in  the  case  dealing  w  ltli  assistance  given  Hie 

.'car  under  review.  •'•  'f'mhcd  0  .ind  I.  respceiive-  until  .Inly,  wlien  the  year  was  prac- '  of  .Maple  Leaf.  If  in  place  of  the'  Pools  and  is  from  a  Keimrl  on  tJnar- j 

I  he  profit  and  loss  aeroiint  shows,  •■'  Ogilvie  lutide  a  new  higli  of  tieally  orer.  *  1030  los.s  of  over  $3>000.000.  whieh  antees.  Advances  and  Mi.-eell;ineoiis 


.'car  under  review.  '  'f'mlicd  .1  .iiui  1.  respceiive-  until  .Inly,  when  the  year  was  prac-  of  .Maple  Leaf.  If  in  place  of  the'  Pools  and  is  from  a  Kei>orl  on  tJnar 

I  he  profit  and  loss  aeroiint  shows  |  •■'  Ogilvie  uitide  a  new  higli  of  tieally  orer.  *  1030  los.s  of  over  $3>000.000.  which  antees.  Advances  and  Mi.-eellaneoii 

oiieraling  profit  tiji  at  $812,118  from  I  -“3.  ^t.  Lawretiee  a  new  high  Home,  lie  c’onsumid  ion  is  almost  i  after  all  arose  out  of  abnormal  Assets  as  at  March"!.  1031,  contain 

'"718,73:;,  and,  after  deduction  of  in- i  "  '  slern  Canada  Flour  entirely  met  h.'  the  Canadian  mills.  1  trausaetions.  there  had  been  a  mod- j  *■*•  l^essional  Papers  of  ,Mher 

leresi,  depreei.ition.  administration  •"‘'‘^  •’""•  '’'u'i'P  recoverie.;.  and  flour,  being  the  raw  maleriiil  i  eralo  profit  in  that  year.  .Maple  j 

c\i>enses  and  addition  of  itieome  Ihrei'  reporl.s  eoierin.g  I0,ia-30  cu)-  feu*  tiie  "staff  ol  life,"  is  stable.  ,  Leaf’s  average  would  he  about  $25  ,  Due  to  the  fall  in  prici's  of  grains 


H«)ni  invostnicnts.  not  oaruinss  a\ ail •  !  liavc  boon  issiioil  hi»  to  tho  Kxporls  ar»’ 


iilile  for  dividends  on  the  preferred  •'"'f'  this  is  written.  St.  I 


\ariahie  factor,  per  barrel — still  the  lowest  fur  the  i  1320  initial  iia.\m*'ut  to  ,u 


Tliis  relation  is  brought  out  in  the  '  group. 


resulted  in  n  l.ieav.v  di  firif  lo  the 


lock  am.  lunted  to  .8  1 17,007.  up  from  **  '  "t'l'i  iHing  follow  iug'  analysis  by  calendar  years:  ;  Interests  of  the  milling  eompa- ! Saskatchew  an  :ind  .Maniioh: 

8:122. :;25.  .After  |irrfrrred  dividend.s  Balaiipc  ,  nies  have  been  extended  during  the;  bent  Pools.  Initial  pool  it.-iimeiil; 

Hiere  was  a  surplus  for  the  year  I'r,.,.h...|ion  flmort,  (appro^^om^lic  i  field.  fmaneed  by  the  (  anadiaii  Co 


Ml’  8::  lij.ilCT.  brinuiiiK  halnnoc  sh(*ot 
7m:ii1iis  Io  roitiparativo  j  jjio* 

pi  'ii  il  and  loth  lisiirvs  fto-  llio  paiit  ; 

yoars  arc  .‘<ho\vn  herewith:  jq.^i 


1 '1.4  5 -3(1 

I')34.j5 

I93F  34 

1* 

$ 

$ 

■r.  prof. 

847.418 

718,733 

80  1.202 

i  >cpj 

v«  .  . 

i«».ono 

18^000 

IMS.OOO 

Int.M 

o  !  . 

10(1. .181 

2  1  >.890 

nil. 

fci'.s  .  . 

1  '.(T 

.  S.ll,  . 

)  1.t87 

i  1.000 

1. 

1  i«’C.s 

l.50o 

7  49 

\«'l 

Imcofi** 

43  1  .870 

281.7  10 

402.372 

Inv,  1 

iir.  etc. 

1  5.707 

40.61  5 

cirn. 

447,667 

322.325 

402.372 

I’lii. 

Jiv.ci,  . 

10  j. 000 

Si’ rplii.'i 

342.667 

U2J2‘i 

402.3  72 

I  ’i  rv. 

b.ll 

1.630.282 

1.307,957 

905.583 

I*. 

I..  i)Hl. 

1.030.282 

1,307.957 

1 .  (Ill 

«'t1  pt<l 

$20.84 

$21. SO 

$26.82 

1  '(in 

o;i  com 

82.3  2 

$1.47 

$2.01 

\flcr 

incItiMon 

nl  Mundrv 

income  1 

I  ‘L-ri  . 

1  1 . 

IKlrt  '7  mns.) , 


Mow  iiig  analysis  by  calendar  year.s 

Kalatico 

PraHiK'tion 

F*r>ort^ 

(appro*,  domestic 

libli. 

bbis. 

consumption) 

bbls. 

21.076.733 

1 1,47(5.808 

9.599.807 

17.709.071 

10.918.840 

V..i50.251 

1 9.0.70. 16'J 

10,456.916 

8.599.240 

18.787. 3  FJ 

9.202.950 

9.6'J4,356 

20.a89.ij4‘J 

10,707.200 

9.6i'Z,C(6 

19.7:.fi.41Vd 

9,573.880 

in.l8-J.6l3 

t  .7.024  .li67 

7..5U.778 

8.109.489 

14,887,908 

*7,097,22.1 

9,190,774 

14.866.307 

5.151,781 

9.734. .yjit 

1C.2'27.1!89 

.V..770.424 

9,666,860 

14. 807,71 .7 

5.0.75,7.5 ! 

9,755.785 

14.208.802 

4.8H1.05; 

1L327.745 

7.828,020 

2.756.0.7 

:..09l,949 
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Montreal  Trust  Company  : 

j  *  a«'ab!.s 

ed  18ii9  j 

511  PLACE  D'ARMES,  MONTREAL  ! 

[_  i 

which  Is  now  dominated  by  their  APviatito  Wheat  Producers  Ltd..  Hunk  of  Montretil,  I’.unk  of  Tdr  into,  j  .$5,0 1'l.uiMi.ihi  aud  a  i  a.-^li  ua'iiieiii  ..*■ 
subsidiary  or  associated  eompanies, '  "  a*' ••'*' ^  *’utral  Selling  Aizeiicy,  jmci  i;(iyal  Hank  of  lanida  |i.i,siji..n  .xosT.I'i  'I'lie  hciiiil.<  pno  id"  for  ai, 

and  the  profits,  or  losses,  of  which  |  ••"‘oiugh  ti  group  rif  seven  (  aiiadiau  ju,;  Hi,,  .seeiiriiy  taken  upon  itie  I'I2I'  aiiiiiial  I'a.'  iiieni  of  iirmeiiuil  and  lu 
enter  into  tiny  consideration  of  mill-'  hanks.  The  lendin.g  hunks  i  (■>|iiii-,il  (.|iui  .giiartiniee  to  (iialih.  the  .\lheria  leresi  oi  .8  |  oii  lueiiilici 

Ing  romptiny  not  results.  The  prin-  •''Ceurity  upon  the  grain  fiiianc"'!  in  I’diil  and  Alheria  I’ddI  lOlevalors  Ltd.  1st  i 
eipal  eonnccflons  are  indicated  In  i  ••'•■‘i  nitinner.  With  Hie  Loll  in  prices  id  finance  ilieir  I'ctu  ei-dp  rciiiiire-  ilie 
Table  C.  Some  of  the  baking  com- |  ••’*'*''  positiim  heeame  inspi  nre  ami  lueiiis  willi  Hiesc  ihrce  liaiii;.'-.  TTie  iii.id, 
panics  have  senior  securities  in  pub-  •['d  '•'e  possibility  of  a  furred  al>d\i.  arraimeuu'u'.s  weic  ail  rati-j  Hie 

lie  hands.  In  which  cases  the  milling  Ihiuidalion  oi  storks  on  luiml  at  a  |j,.(|  i.y  Ctiaiiicr  i.  I'CI,  loiui 

company's  Interest  is  an  equity  pro-'*'f^^  when  jirices  are  l.•^llin■.;.  In  ‘•The  final  liahilliv  .'if  Hie  Proi  ! 


Flour  imports  are  usually  negli- !  the  change  being  due  to  lo.sseued  .  po.«itiion.  Some  of  the  common  stocks  i  *’''der  lo  prevent  Hiis,  the  g 


al>d\i.  arraimeiiii'ii'.s  were  ; 
tied  tiy  Ctiaiilrr  I.  I'CI, 

"TTie  final  liahilllv  .'if  lli 
im-di  nniliT  Hu'i"  ■  ll.■l^Mnl"l 


herla  Pool  Uevalors  Ltd.  1st  of  eacli  \ear  ironi  rc.:’.  and  t'C..', 
Ilieir  l'i:;u  eroji  rciillire-  Ilie  first  pa>iiieni  of  inlere.-l  lo  In 
Hirce  lianii.-'.  TTie  in.ide  on  Si'pieinlie:-  i.'-i.  ]'i:;2,  wii'.i 
'.s  were  ail  rati-j  Hie  annual  iia.N  nieiii  oi  leimiiial 
l'i:;i,  . . Ill,  ncinu  dll  .-.it.iiii'nilie:'  I-;.  I"..; 


ini  cntory  positions.  Inventories  fre- j  lalyir  costs  were  also  lowered,  the  I  profits  for  the  flour  milling  com-  •  anadian  (  o-Opertitive  W  lieai  Pro-  ::e2.25.  diiided  as  follow  .s 
quently  run  to  over  1.000.000  bar-  .squeezing  of  the  margin  which  re-  panics  Is  found  In  the  improvement '  dueer.s.  I  he  guarantee  w;is  gi\  i  ii  in  Mii  -n  .  « 

rels.  mained  for  other  costs,  taxation  and!  in  the  baking  field,  which  may  take  March.  1!i,>n.  in  lespeei  of  grain  de-  y, 

I ,')w  prices  made  margins  thin  in  profits,  is  neveriheh  s.s  apjiarent.  Hits '  more  tangible  form  in  the  current  .  h*  Hie  Pool,-  heiweeii  .\iigiisi 


recent  years.  And  since  the  necessity  margin  hoiug  over  $2i>  millious  in  than  in  the  past  year.  For  instance,  '•  P'-.i.  and  Aiigiisl  I.  I!i..ii.  Liiar 

for  carrying  stocks  for  sale  tnake.s  it  each  of  the  .'ears  1027  to  1020.  hut  '  dividend  payments  by  Consolidated  antees  gi\en  iitioii  Hii,-:  occasion  ti\ 

impossihlc  for  the  Hour  mills  to  be  less  than  $15  millions  in  1033.  T'he  Bakeries  amounted  lo  substantially  the  .goternmeni  of  Hie  Provinci.  di 


c  to  He  Albertr.’s  Hungry  Cattle 

Find  Food  In  Nova  Scotin 

$22,217.- 

lidmoniiui  PIOIIIU'  of  .\d\a  .<1  1 
'll (.,7(1  (.S')  tia.  where  pleniilTil  rams  ihi.s  '.a 
l(iM!'!-i  ss  '■'''‘"'"’‘I  m  Hie  liesi  tod.h 

crop  (11  a  (iu,iri('i  -c(niu!  .\ .  i.-  f.i-i 
?l7,iii2  i>  lieromiiig  an  impoiiani  new  ■•iiih  ' 


TTie  lialiilii,'  of  Hie  Proxince  of  lor  .\lberia  s  droiiili 


m1  rJf'flm:!  f>f  rliicclors’  fees  am 

iFCtttivr 

-  (Nltfr  provision  for  liixrs. 

Working  ('apifsil  (oiin 

In  Hie  balance  sheet  net  working 


In  the  price  level  sooner  or  later  The  six  ronipanios  whose  sceuri-  cents  per  share,  just  paid  on  the  He"  el  the  lending  hanks  foregoing  lows: 
enter  into  the  profits  statements,  firs  are  listed  on  f'tin-.idian  ox-:  B  preferred  stock  of  Canada  Bread  |  Iheli  leqiiired  marginal  sceiirii.'  (il  I’rovm 
TTiey  may  have  been  a  fartor  in  changes  do  the  greater  part  zif  the ,  Co..  t>td..  xvill  bring  to  Maple  Leaf ;  fifteen  cents  tier  hnsliel.  Seeiiriiy 


eapiial  IS  shown  np  at  $.  1  t,8,a2  from  ^pdod.  Certainly  the  flour  milling  in  Canada.  Though  i  Milling  Co-  in  tho  year  now  riirrcnt foe  the  guarantee  was  taken  upon 

•'I—..,...  on  the  iircMoiis  balance  heavv  losses,  notablv  that  their  mills  number  only  25.  out  of:  an  important  new  item  of  revenue.,  the  properties  of  tlie  Alt.eria  W  lieat 

■■  licet.  (  urreiil  assets  show  mi  in-  p„,„pauv  jp  FJ25-  the  total  of  t:'.5  flour  mills  in  Can-  through  its  substantial  holdings  of.  Pool  and  Hie  Alberta  Pool  I.levators 


<  rfjmo  f»t  ovor  $500,000  at  $•]. 850.38 1 .  *  i  •  .1  *  '  j 

,  ....  .  u.oo  ,  onpinatoil  ni  tliaf  source.  ada 

in  the  main,  however,  oxport.s 

'. .  *'  ' ’  f  n*  ’  "  "  have  caused  the  wide  fluctuations 

,iig  .  apital  figures  for  the  past  three  conditions  and  rcsult.s. 

year-  eon, pare  as  follows;  ,  jn^pgirv  is  equipped  to  produce 

i,.,ii,...-.s ;  :  about  24,000,000  barrcl.s  per  year,  isc-t 

c’t"  '''ti  ''’>■*  :  Domestic  demand  has  averaged  just  jpj.' 

,.,(  i.smIjsi  L34.I509  J.24S.I4-)  about  0,200.000  barrels,  and  is  not  ts^T 

(Kd  i,(.i..s.  i.i4i.)29  ).22(>,ii7  3,623.9341  likely  to  bc  slrctehcd  much  beyond  jj[“e 

.-  ,  “-Tjk-i  I  ;>  hi  7m  i  figure.  Kxp'irts  from  1021  to  ,7, Ho 

(...rh,  d,p  /I4,6  ..  122,3  5.  .-;377,7«3  jivoraggcd  about  10,000.000  bar- ;  ism 

■,  L\er--  lit  ciirrciii  liiti.ihii.-s  ov(;t|rels,  maintaining  prodnelion  at  an  {j:,:5 
.((Kelt  .(.s.fi,-.  (active  rtite.  In  some  of  the  war  j  isai 

Among  Ilie  individual  ilenis  on  the  years  they  ran  nearly  that  high. 
!(alaii<  e  slieei.  propert.v  aeeouul  is  |}„)  i-eccnt  year.s  they  have  aver- | 
Ti'iwi,  down  at  $1.0!iii.l28  from  $5.-  agpii  little  over  .5. 000. 000  barrels,  j  irim, 
I25.'-.5I;  interest  in  other  eomiiauies  holding  operations  to  a  low  rate.  | 

dow  n  :n  $0o',(.l0(i  from  $7i;i,52(.  ^  \  study  of  availuhle  monthly  fig- i  Ce 

( .-ish  is  ,i|i  at  .8118.807  from  $51,117:  ui-(..s  reveals  no  pronounced  rise  as  | 

acediiiiii  reeeivatile  up  at  $657,571  .-et  .Iiilv  and  .August  being  only  }"," 


ada.  they  arc  large,  scale  producers,  i  this  issue. 

HX.ANCI.VL  ST.iTISTICS  OF  FLOITI  MILI.ING 


Gro5s  5'aluc  C ost  of 

of  Vroducts  Matorial. 
*  $ 
180,807.345  t  r.0.0.76,4ao 
187.944,781  163.164,668 

189,680,741  16;i.90.5.430 

191,741.470  163,712,597 

19r,.698.1‘24  I6.6.032.8'2t 

181.1-48,689  t.)0,806.66.5 
t4t.8.'>5,9.46  119,677.686 
95.728,.540  71.771.797 

84.748.800  63.177.6.56 

83.a'22.095  63.297.848 

95.746.183  74.018.213 


to  substantially  the  .goveriimrnl  of  Hie  Province  of  .Mlierln  :ii  Se|iiciulici  3i',  i:i::t.  $5.-  i  arload  lots  of  ihlii  calH.''  from 
(35-36  than  in  Hie  Alberta  were  under  aiiHioril.v  of  5:;i;.7n7. 10.  w  as  selHed  with  Hie  lend-  .-oulliern  .Allieria's  ;irid  regions  ai  . 

0  dividend  of  50  ■  •'ai'tcr  27.  i:i::  '.  and  in  e  im  ider.i-  mg  lianks  li.\  a  bond  issue,  as  fol-  being  iiiiloadi'd  daily  m  Hie  fe:- 

iu.sl  paid  on  the  Hon  of  tlie  lending  hanks  foregoing  lows:  Hie.  apple-growing  Aniiaiiolis  \;il 

of  Canada  Bread  jlhelr  required  marginal  sceiirii.v  of  I’rovnuf  ui  -Mi.cim  4  'jr:  Ic.'.  (he  .lonrnal  was  lold  tyv  an 

g  to  Maple  Leaf  fifteen  cents  tier  hnsliel.  Seeiiriiy  Oi  ioie-i  i.  ITdmnnion  man.  Virfor  W'oodworih. 

■car  now  riirrcnt.  '  for  the  guarantee  was  taken  mion  p,ir.  i’„srd  '  by' "ihf  imHue,;  ’  10120  121  sireei.  who  returned  this 

item  of  revenue,  the  properties  of  tlie  Alheria  \\  lieat  b.mk*  m  98  ir>  --("ici  _  work,  after  visiting  relaiives  in  Nova 

ntial  holdings  of  *  Pool  nud  the  Alberta  Pool  ITevators  4.675%.  Proceeds  .  .  >.>(1.0211. nil  Beotia  for  three  weeks. 

I  I/ld.  .  ’  ''  Domiion  (hnernment  officials 

(  "On  .August  0.  10:;n.  the  three  5  5.5i(i.70;  49  clieek  each  shipmoni  on  its  being 

'  Margin  for  Proviucc.s  gave  an  additional  gnar-  "Ity  an  agreemeiii  dated  October  taken  over  liy  Hie  fanner.  TTirec 

s'alaries  Other  Costs  ,  antcc  to  the  1, 'tiding  htmks  for  2:!.  1031.  the  .Alheria  Wheat  Pool  and  inonili.s  later  a  second  elieek  is 

4  AVage-s  and  Profits  amounts  required  to  complete  the  the  .Alberta  Pixil  ITevators  Limited  made,  and  if  ilie  farmer  can  simvv 

7.808.9-35  22.9-12.180 :  finaneing  of  the  1020  croti,  not  ex-  agreed  jointly  and  severall.v  to  re-  that  lie  lias  lieeii  feeding  the  stork 

7.l9o,0'22  ''••-■’SO.otl  cpefliug  $5,00(3. '3rt". Of.  Di  .August  tind  imlnicse  tlie  Pruviiiee  tor  the  amoiiiil  during  that  iieriod  the  govetumeni 

'  3f’’670  •'•0  (;56’'*’6''!  ’  •'''’u''3'ff her  of  1030  agreements  were  ptiid  in  implomeniiiig  the  guarantee  I'a.v.s  him  a  cash  sum  eiiiial  to  om  - 


"Ou  .August  0.  103f.  the  three  I 

Proviucc.s  gave  an  additional  gnar- 


s'slsriiw  Other  Costs  ,  antcc  to  the  h'ndinp 
4  AVage-s  and  Profits  amounts  required  to 
7.808.9-35  22.9-12.180  :  financing  of  the  1020  ' 

coediiiu  $5  0^*  Ii 

7.222.164  18.4.5'2.8'27  ,  _ . . .  . 


7.372.670  20.‘;56,203 


:3,o.58,629  :  made  between  tlie  lending  banks.  Ihi'  to  tlie  lianks  and  to  iiay  afT-  interest  liaH  (he  aiinnini  Ik'  liad  paid  r 


(Vfiro’nS  fa  ynij’j.'}?  throe  Provinees  and  Hie  (  eiil  rill  .'sell-  on  the  iiinoiint  s([  iciid.  .'settlenieiil 

6,’o3'2.’l8i>  17!92L.554  !  ing  .Agency  e(ivcring  management  helweeii  Hie  Pool  and  the  Province 

and  sales  policies,  (in  Seplemlier  t,  was  offeeted  h.v  ilie  issue  on  Hie 

o»130,:il2  16.06LM>2a  tlio  rroN  inco  ot  Alberta  (*n-  |»arl  of  tho  Too!  to  tho  lMv*\  tnee  nt 


Iciid.  .'settlemenl  freiglu  to  lailvviiv  e,un|>imies. 


ST.VnSTirAI,  SI  AIAIAXA'  OF  ITOITI  MILI.IKG  rOMPA-Ml.V  PROFII.s 

on  iKo  coinpanirs’  accounts  ar"  dra.n  up  in  cractly  the  same  way.  these  figures  ijrc  not 


lered  into  :ii,  apreemoni  willi  iheiiweniv  year 


aiiiiiiily  lionds  for 


vv (tin iix'g  The  ('(Kii  «t-s(cii)  iij,. 

Vlll«'''.<  p).MlU'*''«l  t  2  of  «<•:.' 

'!i  fl»*‘  .l:i nii.'H'A  -  \ umi s t  t»i  - 

Nf'.n.  «3i?np;n  «'(i  \Aitli  1JTT!»7  tmi*  Li.^! 

•liiriim  111*'  s.'iiiif'  ••ii:»3t 


H  at  $  from  $5,-  y  tod  little  over  »5,000.b00  barrels,  j  imrntit  il  to  bo  comparablo  kb  between  rompa*iici.  Moreover,  the  year  to  year  trend  for  individual 

I.rowf  in  utlior  r'fiTnivini#*K  i  aji  .  .  41, .wr,  .  eornpanirs  may  be  affected  I'v  »nade  from  tirnn  to  lime  in  the  etruclure  of  the  issued  elutf- 

.  .  .  *  1  *»oldln.i;  operations  to  a  lo>\  rale.  !  They  afe  ut:cfunn  chuwing  the  scneral  trend  of  profitain  thcir.dustry,  hown-nr  . 


down  at  from  ^  \  study  of  available  monthly  fig- 1  Companv 

(  ash  is  ni»  at  from  $51.11*:,  lovoals  no  proiumnccd  rise  | 

:icc((iiiiii-  reeeivalile  up  at  $657,571  yet,  .Inly  and  .August  being  only  i"ahc"of  the  Woods 
IT  (III  •'557  1,16:'..  and  iiiveiilorios  up  at  |  1^,,.  yf,„,  the  same  Mhp'c  t.caf 

s::."S  l.o:’.:i  tnun  .$2. ( 22. SOS.  Btink  juontlis  a  yetir  ago.  Thi.s  is  healthy  ,s*  .'cawronce 


s::."S  l.o:’.:i  tnun  .$2. (22. SOS.  Btink  juontlis  a  yetir  ago.  Thi.s  is  healthy  ,st.  j.awrcncc 
Idtllis  are  .$270.'(l*l(  lower  til  .$2.5S7.- i  f.,,.  ji..;  i|  goes,  lull  falls  far  short  j  A\  estrrn  Canada 
lien  IIS  a.gtiinst  .$2.S50,((00:  iiaytihles  p)-  ('.p  p,.,-  yput  gain  in  the  <iuan- ' 

are  up  at  $IIS,311  from  $270,115;  ,jty  of  wTieiit  e.xporteil  in  the  year  j 
lax  resci  ve  iiji  tU  $136,217  from  $06,-:  ypjigd  ,i,|iy.  The  nations  which  want  | 

oiir  wheat  for  food,  notably  Great  inti.rnaiienai 
llritain.  Fniled  States.  Ih^Siuin. 


rosiliim  Impniviiig  llritain.  Fniled  States,  Bolsium.  . ; .  il3>4S 

lirig.-Genertil  F.  S,  .Meighcn.  pre-  NctluTliiiids.  Irish  Free  State,  timl  dgiKin  l.94l.5f 

:  (l<.iit  of  Uie  eumpuiiy,  in  aubmit- ,  .Japan,  are  taking  il  mainly  as  -'i  ^ J,“r’;,'’7'a,7„ia  409;39 

liii-g  Hio  report,  sti.vs,  in  ptirl:  raw  materiiH.  and  arc  protecting  j  '  ’  — 

•  TTie  (uluiiie  of  (lie  eoiiiptiiiy'.s  do-  their  milling  interests.  (Treat  Brit-IToial-  a.22(,t'8 

meriie  tjil.-.iiiess  lias  been  well  niaili- ^  aim.  however,  l.'aok  about  half  oiir  1!32 

laiiied  tiiid  iheie  liti.>  lieeii  some  iiii- '  flour  exports  in  the  latest  fiseal  j  . . .  iiu^-.-, 

prov  i  ;n''iit.  Ill  <  xport  trade.,  llioiigli  year.  Hioiigli  lliis  fiiiantity  repre-  .  ’r.ii.'72 

Hie  e.xpolTs  Ilf  I 'tiiiaiiiiiii  flour  are  .senled  liardly  one-sixth  of  what  she  Manic  i.enf.  . . 

-III!  inueh  below  Hie  nvera';e  took  from  ns  in  the  form  of  wTictit.  j  j  '  ' '  107.83 

ijiianlil.v  of  pouie  .vetii's  a.go.  For  onr  oilier  flour  exports,  in  ve- j  wpotpc,  Canada .  136,88 

■ 'ITie  'vorkiii'T  capiitH  iiositioii  of  rent  yet-irs.  we  have  depended  upon  '2,^821 

Hie  eoiiipaiiy  is  .-tetidTy  iiiiprov  ing.  .some  rolal ivel.v  small  e-iinitrie!.  wTiieh 

:  airing  tin-  v  ear  llie  direelors  de-  have  a  lesser  interest  in  donieslie  <;H4BT  (>F  FTOIB  MII.M; 

e  ■  .  .  With  principal  baking  liubofdiani 

I  iil'.'d  lo  ret.ijiue  dividend  iiaymeiils  milling,  or  may  have  none  .it  all. 

on  the  iireferreil  .-tuck,  heliev  ing :  •|•(leso.  miirkel'-i  ineinde  Newfound-  i  dr  panic-  Location  of  Milb 

Hi.ii  Hie  cuiiiptui.v 's  finaneitil  eoiidi-  i.-uid,  Norway.  British  Giiitiini,  Freiieh 

lion  .iU  'tified  sueli  aelioii.  Gnitinti.  vtirioii.s  parts  of  Hie  A\  esi  intcrnaiior.al .  L'.S.  -... 

■  (3iir  lotiiis  from  hank.-  Iiav-j  indies,  and  the  ITiillipines.  ■  M'loec  Jaw 

.ivcraged  lovver.  desiiito  Hie  fuel  ,  |u  tliese  linn's  ot  nneerttiilit> ,  ,  .-aokatoon  . 

Hiai  the  price  of  wlnat  liti.s  been  however,  with  food  supplies  searecr.  ;  (atgary . 

liiglier  during  the  iitisl  yetir  than  '  jmd  vvitli  war  in  Hie  aii.  large  Imy-  .Montreal  . 

Ill  lilo.'i.  W  e  were  also  oldiged  lo  prs  nitiv  appear  for  onr  flour  as  Intcr-city  Bak.  Brantford . 

earry  a  larg.'r  slock  of  wheat  on  i  well  as  fur  onr  wheat.  In  1928.  !  l-(ter-c.ty  AAcn.  Bak  K^wat.n  ,2, ........ . 

haiiil.  in  view  ol  some  uir'erlainly  ;  tpr  hi.st  big  export  year.  (Tiina.  Don-  Med.  Hat . 

as  III  iivailtilde  fiiliire  supplies.  Had  j  murk.  Greece.  Kgypt.  Germany,  Maple  1, pat  Toronto  1 

lliese  factor,-;  lieeii  oiheivvise,  onr  I  Hong  Kong  were  ntnong  the  impOlT-  j  ‘  Canada  Bread  Port  CTolborne. , 

liuuk  loans  woiilil  hiive.-hovvn  a  a, it  buyers  of  (  anadian  flour.  nrndndrBak  Mcdidne  Hat  ' ' ' 

larger  rediietion.  All  analysts  of  financial  statistics  Kattcrn  Bak 

■  ■r.ixtilioii  of  business  is  a  seri-  for  the  flour  inilliiig  industry  as  a  I  ^ 

oil'  liaiidieap.  iind  lend.s  lo  bceonie  '  whole  (Tuhlc  A)  reveals  prodiietioii  Fort  WMiiaTn  ! . !  ! . ! . 

on  Till,  lurlv  luirdi  nsuine,  a  eondi- i  rnniiing  not  far  short  of  $2fi(3  mil!  AVinnipeg  (3i . 

li'iti  which  iipplie;-i  generally  to :  tjpps  jp  each  of  th<'  years  1921  to  ^  Fdmonton****^  . 

I'll  iiKjss  in  eaiiada.  1'or  example,  a  '  1929.  This,  of  course,  includes  oat- 

icIi.Tlile  sintemeiit  was  recently '  meal,  feed  and  other  produrts  as  j  St  lawr^ee  Montroa^l  ..  . 

p-llilished  which  :diow.8  some  sixty  vvell  as  wheat  flour,  lor  1931  to,  AVinnipeg  . i 

iax''s.  apparent  or  hidden,  on  every'  1934,  the  latter  being  the  latest  year^  Calgary . . 

loiif  Ilf  bread  eaten  in  i  iiiiada.  It  is  '  for  whieh  these,  statistics  are  avail-  L  25  Canadian  mills 

for  Hie  iniblic  which,  liuwevcr,  is  able,  output  was  below  $100  million,! 

SS'l'  I  i>h«at  P.r  tc.  wheat  t  mm  raicas 

ilorniinds  for  I'xpeuditiire.  lo  realize  •  2,40  r  I  i  • 

Hie  siluaiioii  and  in-ist  on  reason-, 

nido  ei'OBOiny  on  ilic  paiT  of  gi.iverii  ^ 

ing  liodir7>.  2,00  ’  jLlyi 

•'The  Inter  (  iiy  nakiiig  (  ompany 

I  t-kisteriil  ill  'vvhirli  .vonr  eompaliy  / •  ••\.  I  A  /\A.  ITl 

IS  l.irgely  interested,  continues  to,  1,60  •  M*  7*“^  «,  ,  •  •» 

(In  vvell.  Its  financiiil  position  is  i  /*  1  •  V,  »  *»,»,/•  A 

.mind  anil  constantly  improving.  A  A'  •;  *,,*  *  •  *  V 

iiot.sble  feature  was  the  redemption  ,  oq  •  */.♦**«,*  •  \  i 

during  the  year  of  $200,090  of  the  .  *  J 

filler  C'ity  bonds.  This  reduees  by  If 

that  amount  the  liability  of  the  •  ^  ^ 

l.ake  of  The  Woods  Milling  Com-'  .00’  % 

prniy  which  guarantees  tliese  bon'.1s  Wh6at  '  ' "  >  •  ,  ,,p 

a:  lo  priredipal  and  intore.-rl,” 


<'H4BT  OF  FXOIB  MII.MNG  COMPA.Mb.S 

With  nriiicipal  baking  cubafdiarii-a  or  asoociates) 


Location  of  Millr 


liaiik  loans  would  liiive  .-how  n 
larger  l■l•dlK•tion. 


'111  ;  i  a,  inrlv  luirdi  n 
li'iti  wliich  applie;-! 


LaKc  of  tiie  Wood? 
Inter-city  Bak. 
Intcr-cily  Dak. 


Can.  BaKcrien 
Dominion  Bak. 
Kattcrn  Bak 


L’.$.  - 

13,000 

M'^oec  Jaw . . . 

Saskatoon  . 

Calgary . 

.  .1 

_ j  10.209 

.Montreal  . 

....  0,000 

Brantford  . . . , . 

...  900 

Koewatiu  (2) . 

....  10,000 

Bortage . 

_  l.-fiOO 

Med.  Hat . 

_  1 ,600 

1921 

1925 

1 92r» 

1927 

8 

8 

$ 

703,696 

790,797 

1. 025.157 

I.127.UI4 

6»o.7r.r 

193.486 

271.791 

634.378 

334.062 

620,604 

i 32. 7 58 

469.54v> 

.  .  1,1.52.21V 

5  68.1 4  • 

l.OOO.vSBt 

1.405,332 

14.5,900 

98.300 

5'*.->54 

90.1‘J6 

3-4 1, 869 

319.035 

538.096 

038.79, 

.3  ;368.un 

•J,  18;' .766 

3.115.220 

•1.164.992  , 

I9'28 

1929 

1930 

1931 

$ 

8 

lA 

1.. '65.1(0 

1.564.720 

1 .463.605 

1.307.314 

689.688 

906.9-11 

188,113 

•  905,168  1 

613, !!9:! 

1 .209,326 

5.051.021 

624.487  ' 

1.941.560 

2,381,741 

1.127.436 

'.55.149 

109.019 

139.72!! 

105.01. 

90.266 

409,39i 

.'..',6.362 

221.416 

296,476 

6.22V,98C. 

0,768.800 

7i.r>.:-4 

::.133,-224 

1 6i;3 

KOI 

1935  ^ 

•$“ 

? 

.t 

8 

I.126.6'.6 

1.169.09,1 

1.296,471 

r.|1.7'J0 

686,438 

800.262 

703,707 

. .  265.863 

312,980 

565.‘:4t 

1  "3,885 

744.SS.- 

747,771 

746.749 

1.085,769  1 

107.839 

115.824 

146.136 

1 52.064  ‘ 

136,88.5 

206.164 

275,502 

-  1,378 

2,892,826 

0,218,222 

5,773,011 

3,140,618  j 

.Npproximat** 
Capacity  erage  annua) 

Bbl^.  daily  carniuga  1924^30 

% 

13,000 


Toronto 
Port  Colbornc. 
Kenora 
Medicine  Hat 


Montreal  (2) .  O.OQO 

Fort  W  illiam .  S.OOO 

Winnipeg  (3) .  4,250 

Medicine  Hat  .  3,000 

Kdmonton .  £00 


25  Canadian  roiUs 


Floor  per  t)l>l, 
- 1 - 1  12 


••  •  •  • 


4-ifFloar 


V  •  ,• 


Wben  voui  letterhead  is  of  Eamscliife  Linen  Bond,  you 
have  a  representative  worthy  of  your  organization  at 
♦he  conference  which  may  decide  where  the  business 
goes.  Made  of  clean  new  rags  and  selected  pvilp, 
Eomscliffe  Linen  Bond  has  the  appearance  . . .  the  feel 
. . .  the  inspiring  crackle  that  speak  of  quality.  Specify 
Eamscliife  Linen  Bond  to  your  printer. 

Madfif  in  u  hitr  and  eight  hiAsittesm  like  mlourx 

HOLLAND  PAPER 

COMPANY  LIMITED 

HIGH  GSSDF  PAFES  MSfKSS  SINCE,  1112 
MONTREAL 

BSANCK  OmCEi  TOUONTC  OITT.  MOLLS  ST  ST.  IBBOMB  AHD  MONT  BOLUUO,  OUT, 


•  •  a 


*«.  GOLD  UI  TPIT  G.AIVS 

Halifax.  —  Gold  production  In  Ke  s 
.■-cotia  in  July  was  recorded  at  l.SSO 
fine  ounces  as  against  685  ounces  in  I 
June  and  2, *133  ounces  In  July,  .1935.  I 


1924  1925  1926  1927  1928  1989  1930  1931  1932  1933  1934  1935  1936 
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f br  f fttaiutal  Mxmxs 

rSTASLISHCD  Ills 

Publiahcd  Every  Friday  at  061  CraJ«  Street  WeeE  Montreal, 
by  The  Montreal  Flnanciel  TImee  PuMlehlnf  Company, 


;  tiona  sponsored  by  Western  farmer  organizations.  I 
j  Hope  for  the  future  lies  in  a  recognition  that  West 
■  and  Fast  have  growing  mutual  intere.sts. 

I  - 

Mr.  Hepburn  Shows  Hts  Hand  j 


Germany’s  Four" Year  Program  Canada’s 

From  The  Financial  News,  London  I  GROWTH 


R.  EMMET  COX 
DAVID  BURNSIDE 

I.  W.  TYSON  - 
A.  R.  W.  YOUNG 
\V.  A.  HIGGINS  ■ 


uMlahinf  Company,  Hcpbum  ShoWS  HlS  Hand  j  f'™'"  Financial  News.  London  |\  Yy  | 

Any  lingering  idea  that  the  repudiation  of  power  Nureiuljeife  (  ongresses  of  |  for  several  years.  As  far  as  textile  (  coal  is  to  be  increased  considerably.  I 

contracts  entered  into  between  the  Ontario'  German  Nazi  Party  are  re- :  ran  materials  are  concerned,  Ger- |  First  of  all  there  is  the  technical  j  Canada’s  greotnesi  i$  th* 

contracis  enierea  mio  oeiwe  n  l  ,  uowiied  for  the  siirpn.ses  they  pro-  many  .s  output  of  rayon  wa.^  raised  '  difficulty  of  finding  a  market  fori  U  £  ti  «£ 

General  Manager  Hydro  and  Quebec  power  companies  could  be  justified  i  pjjjg  year  s  main  contribution  '  from  30.1  million  kilogrammes  in  '  the  low  temperature  carbonization  1  or^gen*ra»lon$ 

'  ;  7"  “  :  because  of  financial  inability  of  the  Hydro  or  the  .gov-  ;  was  includeii  in  Herr  Hitler's  inau-  |  1033  to  55  million  kilogrammes  in  '  coke  produced  from  German  lignite,  \  growth.  By  tatoguaraing 

Editor-in-Chiei  i  carry  them  out  has  now  been  di.ssipated.  1  Sural  prochunaiiou.  It  consists  of  |  1035.  a.nd  during  the  current  year  ,  as  this  coko  can  only  be  used  ini  tavingS;  by  promoting 


Editor 'in*Chiet 
-  News  Editor 
Toronto  Editor 


becaua^e  of  financial  inability  of  the  Hydro  or  the  gov-  i  included  in  Herr  Hitler’tj  inau-  j  19J?3  to  55  million  kilogrammes  iu  coke  produced  from  German  lignite,  \ 
emnient  to  carr\'  them,  out  has  now  been  dissipated,  j  Sural  proclainaiioii.  It  consislii  of  |  ll^o*.*.  uiiid  during  the  current,  jeai  ^  as  this  coko  can  onlj*  be  used  in  i 
rpi  ^  Tj  V  V  ‘  ,  ...  ffo -jk  '  the  new  four  year  plan  to  make ;  anuiher  large  increase  will  take '  special  stoves.  t?econdly,  production ' 

The  Hydro  has  announced  a  reduction  of  .^2.oO  per ,  »  ^  J,  production  of  "Zellwolle”  '  co.sts  arc  much  too  high,  and,  third- i 

horse-power  on  the  charge  to  municipalities  operating ,  imiiorts.  All  ,  (staple  fibre)  has  been  increased  ^  ly.  the  production  of  each  ton  of, 


'VB.SCKIPIIOV  PKICE.  ...  - - -  J.  r  J  .T.U 

»i.\  montli.  .  In  lirrat  Britain  $3.00  a  yrar  Canadian  .unds.  Th - - -  - - . . .  ...„  „ . . . ,  .  -  ..  .  ...  i 

!n  thr  Un.trd  .«i.<te:j  ? ve«r:  $2.00  for  bix  throufi-hout  has  been  dominated  hv  nolitical  considera- I  developed  to  the  bon  kilos  last  year.  At  present  the ,  At  a  rate  of  2,200,000  tons  (Ger- 

!or.!ih'n  jub.scriptions.  $5.00  u  year;  $3.00  or  »»  _  ^  ■  j-  ",  i  v,  .i,  .  .  ^  ^  ,  j  bill  within  the  next  four  years.  To  ;  German  staple  fibre  industry  is,  many’s  probable  petrol  requirements 

MJvrRTl.HNC  Kai-  v-rds  on  !  t‘ons  IS  indicated  by  the  Premiers  announcement,  in  ppier’s  own  words:  -’being  extended  largely  on  the  basis  for  1936)  the  loss  for  the  Exchequer 

vni'p''lnnw/r’^°"ic  Un.-."*  w!  t3  Codf.  ^  happy  vein,  that  the  rate  reduction  is  "the  result  “The  establishment  of  these  raw  j  of  a  165,000,000  Reichsmark  credit  would  amount  to  Rm.  461,000,000. 

'ir\n  oFi-icF'^'i'.nt'Vai!  'L.\ncB»ier  ozoi.  Ml  Depart-  of  the  courageous  action  in  declaring  these  nefarious,  material  lndu.stries  will  absorb  the  j  ^Pom  the  Exchequer,  and  some  dajs  :ii  :f. 

meni...  i  t,  vi  r  is  improvident  contracts  as  void  and  without  effect.”  And  workmen  who  will  be  free  after  the  j  ^  mitnnr  Germany  starts  on  the  basis  of 

I'OROVTO  OKHCL  zio  Bav  Street.  Charles  R.  McCarihj.  .  ,  .  v.  Completion  of  Germany  s  rearma- j  leader,  stated  that  output  jjg^  four  year  plan,  to  force  up 

til  Representative.  Phone  F.i«;n  7204^  he  asks  the  voters  to  remember  that  on  next  election  program.”  be  raised  to  45  million  kilo-  production  of  synthetic  raw  materi- 

osDO\.  I. NO.-  *>5  Bisliopsale,  L.  c.  e,  av  es  ..  day.  When  Gernianj'  Introduciul  her ,  this  year  <0  milliou  sj'stematically,  in  spite  of  the 

_ And.  so  it  would  seem  that  for  the  future  an  agree-  first  measures  of  commodity  control  quite  ggrious  economic  and  financial  ob- 

Dc voted  to  the  interests  of  the  investing  public  in  the  ment  entered  into  between  a  corporation  and  a  pro-  In  March,  1934,  practically  all  the  b^^able  that  on  t^he  basis  of  a  vast  grades  in  the  way,  this  attitude  c.-in 

■Wrd  f/R.f  fee  coRf-Jcccc  0/  cupifal  is  csac^lia/  fo  tfte  government  is  a  binding  •  contract,  ivhile  :  Important  raw  material  markets  ex-  fibres  OermLy  Ul  b^^^^^  explained  on  political 

^inhililx  or  rinaiirc,  the  prosperity  of  mdvstrv  and  the  ^  perienced  serious  adverse  effects,  lexuie  iiores  yermanj  wiii  ne  aoie  grounds.  The  German  armament 

:u^^lop„l'U  !Tour  resourcl  agreement  between  a  provincial  government  and  a  j  H^rr  Hitler’s  ne^v  Program,  how- ,  G)rpluce  her  ^  Lom-on  its  recent  scale  at  lea st- 

_ ^  _ _ ■ _  — _  corporation  i.s  an  empty  ge.sture.  It  is  in  the  face  of  lever,  although  it  .goes  much  further  j necessary  competition.  Germany’s 

MOXTUE.AL.  FKTP.VY,  ('•CTOBER  16.  1936  this  situation  that  the  Canadian  bar  is  asking  a  con-  than  the  original  plans,  has  attract-  ,  .  ,  fju_„  r’erman  miiio  lo  political  leaders  have  to  face  the 

_  _1  .  .  _  _  stitutional  change  .so  that  governments  will  not  be  relatively  little  attention  in  the  i  As  a  inat^™£  fact  t™e  Possibility  that  large  numbers  of 

1 _  ...I..-,.  _ _ '  _  _ _  ...  _  various  international  commodity  P _ •,  , _ _  workers  will  be  idle  again  before 


In  Canad.T,  $3.00  a  year; 


$1.75  for  'uider  the  Hydro  system 


;  raw  materials  which  can  be  produc- 


That  the  course  of  Mr.  Hepburn  and  his  government  i  od  by  Gernian  chemists  mines  or  fac- 


froni  5  million  kilo.s  in  1933  to  7.2 
million  kilos  in  1034  and  15.6  mil-' 


domestic  petrol  costs  the  German 
Exchequer  approximately  Rni.210.  j 


MOXTRE.AL.  FRIDAY,  ('•CTOBER  16.  1936 


. .  ""  proclamation.  marltota  sbov-  ;eTen't'pT.ui..r;;orsaTe;T^^^  liter  canio,  tar.  a  major  rl.e  In  j 

P  RECEDING  the  I  tunching  at  (.  g  -  gd  considerable  adyances  on  the  chases  of  this  synthetic  nroduct  had  unemploj-ment.  New  work  must  be  ueAn  omcE.  i#o  bay  ST  TORONTO 

f  campaign  ;ii  Great  Gvitain  at  Glasgow,  by  the  C  U*  I  C  1  which  followed  the  opening  of  brought  under  the  control  of  found,  and,  as  totalitarian  States  -  ASSETS  EXCEED  SA9 

Hon.  Vincent  ir  isocy.  the  a  i  Jress  of  B.  W.  Keightley  Fashlons  In  Fakes  the  Nazi  congress  and  reached  new  the  Supervisory  Bureau  at  the  begin-  "grandiose  and  epoch-making  |  * 

Itn-frtrr.  tun  f  iffitt  hidt  Week,  in  whicU  he  dealt  T''  ROM  time  to  time  reference  has  been  made  to  high  levels  for  the  current  >ear.  inonth.  programs”  as  propaganda  posters,! 

.vun  T^ntUieitv  in  rel^Hnr  to  KniMre  trade,  was  a  time-  r  "Fashion.s  in  fakes’’ - -the  changing  methods  of  "This  reaction  Complete  self-sufficiency  In  her  the  new  German  four  year  plan  is  |  - - ' 

vMji  puniiciij  in  icpsuon  I  -  Lia  ,  ,  u  ...  prising,  as  Germany  .s  strenuous  en-  textile  raw  material  sunnlies  how-  In  its  foundation  quite  obvious,  par- 1  — '  '  - - i 

IV  contribution  m  a  topic  of  wide  Interest.  And  Mr,  plausible  high-pressure  promoters  to  get  around  the  deavors  towards  economic  self-suffi-  et Ir  is  designed  to  secure  |  ' 

iveightlcy,  a.-i  advei  ti.--ii.g  (iirector  for  Canadian  Indus-  regulation.-  which  legislative  bodies  have  passed  to  ciency  have  in  the  past  three  years  ,.g^g(,g  tjjg  synthetic  fibres  are  only  to  raw  material  supplies  in  possible  OV,>jLvilxF  DDL/XV 
tries.  Limited,  ia  well  qualified  to  speak,  because  of  curb  their  activities.  And,  as  with  other  fashions,  been  an  almost  complete  failure.  ^^pd  as  admixtures  to  cotton  and  future  wars,  and  this  is  one  of  the  j 

the  Empire  affiliation'’  and  broad  international  con-  there  are  new  modes  of  operation  which  appear  al-  ^  -v  *  *  I  wwil.  Cotton,  however,  is  not  pro-  most  urgent  problems  the  German, 

oections  of  that  organization.  most  a>  regularly  as  the  seasons.  p.  As  far  as  ‘’onoerns  extension  of  |  duced  In  Germany  at  all.  and  domes-  Government  has  been  setting  itself  Dangerous  Dan  M’Crobe 

ntctions  ui  Limi  j  Germauj  s  prodilction  of  natural  tic  wool  production  covcr.'s  only  10%  to  solve- 

Dealing  with  Fascism  and  other  Nationalistic  move-  A  couple  of  years  ago  Quebec,  Ontario  and  other  materials,  there  Is  very  little  |  of  home  requirements.  It  is.  more-  The  political  necessity  weighs,  of  ^  bunch  of  germs  were  hitting  it  uoi 

riHuts  which  employ  persuasion  of  force  rather  than  provinces  pas.’sed  legislation  requiring,  among  other  more  that  can  be  done.  The  State  [  over,  freely  admitted  by  Herr  Kehr  course,  more  heavily  than  economic  bronchial  saloon; 

nci’ua«iou  of  argument  Mr.  Keightley  emphasized  things,  that  bona  fide  salesmen  be  licensed.  Enforce-  has  pafd  out  millions  of  marks  in  |  that,  so  far  .no  domestic  or  synthetic  and  financial  considerations,  but.  Two  bugs  on  the  edge  of  the  larynx 
-  nritiuh  Wrrjnirf.  rni-ntrie<  are  ment  of  these  acts  went  far  to  unset  the  oneratinns  I ‘he  form  of  subsidies  and  credits  k  j  substitute  for  jute  has  been  found,  even  If  this  is  kept  In  mind,  there  _  iV  ere  jazzing  a  rag-time  tune. 

^  "  ^  u  V.  t  *•  fond  p-erdu  towards  the  development  so  that  Imports  of  this  product  can-  jg  one  serious  mistake  in  Herr  Hit-  i-ii  the  teetli,  in  u  solo  panic, 

til  democratic — all  believing  in  a  free  press,  free  com-  being  carried  on  extensively  through  boiler-rooms,  tip- |  j^pj.  material  resources  dur- i  not  be  reduced.  ler’s  calculations.  He  greatly  over-  dangerous  Ask-Kerchoo; 

o.3tition  juid  in  advertising.  On  this  basis  he  .^.aw  the  ster  sheets  and  other  high-pressure  sales  organizations,  i  ine  the  na«t  three  years.  The  out-  *  ♦  *  «.  estimates  the  canacitv  of  svnthelic  watching  his  pulse  was  his  Ilsht 


above  the  law.s  which  they  pass  to  control  the  actions  *"/ITnlVp*or  Herr^^tler’s  demand  for  staple  fibre  In  Germany  will  bo  idle  again  before  , 

- -  markets.  ‘n  ^P'‘®  H®"  Hitler  s  very  long.  For  political  reasons! 
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Dangerous  Dan  M’Crobe 


til  democratic — all  believing  in  a  free  press,  free  com-  being  carried  on  extensively  through  boiler-rooms,  tip- |  j^pj.  material  resources  dur-  not  be  reduced.  ler’s  calculations.  He  greatly  over- 1  dangerous  Ask-Kerchoo; 

o>3tition  :uid  in  adverti.sing.  On  this  basis  he  .^aw  the  ster  sheets  and  other  high-pressure  sales  organizations,  ing  the  pa»t  three  years.  The  out-  *  ♦  *  «.  estimates  the  capacity  of  synthetic  [  ■‘^^•d  watching  his  pulse  was  his  light 

iCnipire  knitting  together,  as  never  before,  the  great-  But  it  was  not  to  be  expected  that  the  clever  gentry-,  pul  of  some  products,  such  as  oil  Ae  regards  rubber,  the  I.  G.  Far-  raw  material  industries  to  absorb  |  ^  The^dv  h  t’  -  t 

o.-t  association  of  free  peoples  the  world  ha.s  ever  seen,  trained  in  taking  the  money  of  a  get-rich-quick  public,  a“d  zinc,  has  risen  to  some  extent,  benindustrle  has  developed  a  syn-  workers.  Synthetic  raw  materials  ^ 

,  .  ......  ,  ....  ,..^,.1.4  A  J  i.  although  the  rise  was  quite  made-  thetic  product  called  "Buna  (it  is  are  in  nearly  every  case  much  more  n-xciiangt 

<n  this  con-solKiation  of  interests  he  gave  place  to  the  would  readily  desist  in  their  efforts.  And.  so  we  have  compared  with  her  rising  produced  from  butadien.  hence  the  expensive  than  natural  products.  - ; - 

new  developments  in  transportation  and  communica-  smart  schemes  to  evade  the  law — schemes  which  re-  requirements.  With  the  sole  excep-  name  Buna),  after  ten  years  of  ex-  The  factories  which  produce  syn-  Pleasure  s  Crisis 

■icci  including  the  airplane  and  the  radio.  quire  energetic  attention  on  the  part  of  enforcement  tion  of  aluminium  and  coal  there  is  periments  in  its  research  labora-  thetic  raw  materials  are,  therefore,  in  everything  worth  having  even 

In  Uic  efforts  being  made  to  bring  about  a  better  officers.  none  of  the  more  important  Indus-  lories  in  Western  Germany.  I..ast  rationalized  to  the  highest  degree,  in  every  pleasure,  there  is  a’  point 

.ii(Jei.-  t.maing  between  the  British  peoples  as  a  basis  One  of  the  tricks  now  being  employed  is  a  variation  ticaHv  lotfclude'^^d  tlm^t  AuGnm  order  to  keep  production  costs  of  pain  or  tedium  that  must  be  sur- 

•  .  .  ,  .  .  ,  ^  hr,!!..,.  I  .1.  .  .  1  1.  ,  in  Germany  In  anywhere  near  tically  concluded  and  the  t.ontirub-  low  as  possible.  The  numbers  of  vived.  so  that  Uie  pleasure  mav  re- 

iiiT  till’.  oxr)nn..;ion  ot  trade  to  mutual  adt'antaa-e.  an  of  the  old  boiler-room  game,  in  that  the  telephone  .sale.s  _ i-.  hur  -u-rkrtc  iif  Htin.iiroi-  anH  iho  Met.  .  ...  .  .  ..  .  ’  pit-asurc  may  re 


of  love — 

The  lady  Uiot’s  known  as  Flii. 

— Exchange 

Pleasure’s  Crisis 
In  everything  worth  having,  even 


■  a-  less  well-po-sted  about  what  Is  happening  in  Aus-  lists,  while  others  in  Montreal  work  in  Ontario.  The  iniport®^  raw  products.  In  1935  trfr-  firman^ arm v^anri  “*®  millions  of  German  w’ork-  after  the  icy  shock  of  the*  sea  bath: 

..alia.  New  Zealand.  South  Africa  or  India  than  he  idea  is  to  evade  provincial  regulation.s.  But  this  scheme  meWc  rXiriinistraS!  been  kept  busy  In  the  and  the  success  of  thg  marriage 

vas  as  to  countries  such  as  Spain  and  Italy.  If  Cana-  has  its  weakness  if  the  victims  act  quickly,  because  tons  of  bauxite,  but  Germany’s  offl-  exhibited  for  the  first  time  at  the  indirLtly.  ^IrmTTr^d  the  moon.  AH  huiSan^xI^s'^lL^s  aim 

•lians  5vere  to  become  Empire-conscious  they  must  it  is  very  doubtful  'f.  payment  being  refu.sed,  an  effort  cial  trade  returns  give  Imports  of  ‘  ‘'ll  -1!  few  ten  thousands  of  workers  who,  contracts  are  so  many  way.s  of  .sur- 

>e  informed  on  Empire  affairs.  W’ith  a  knowledge  of  w'ould  be  nia'it-  '  enforce  the  contract  outside  the  ‘id®  Product  into  Germany  for  the  the^'‘‘cmiiplete  approvarTnd  Id-  most  favorable  circum-  viving  with  success  this  breaking 

the  resources  and  products  of  other  parts  of  the  Em-  province  in  wh  ich  .U  transaction  was  recorded.  r*'?®  ^^505,419  miration”  of  Herr  Hitler  As  will  be  stances,  can  be  employed  in  the  new  point,  thts  instant  of  potential  sur- 

piie.  Canadians  tvould  be  able  to  draw  to  their  advan-  Another  of  the  ...e-.v  /:Hshion.s  being  employed  in  the  ;  mM.gre  Ind^nelrTng  erhauMlon  'af-  remembered,  the  Germaji  Chancellor  synthetlc^raw  material  w^rks.  render.— G.^^K.  ^j^^hesterton. 

.age  on  the  other  Dominions  just  as  they  had  drawn  marketing  of  stock  in  questionable  projects  is  through'  ter  several  centuries  of  continuous  on  There  is  still  another  problem.  Mead). 

on  other  parts  of  Canada  to  supplement  the  products  th®  establishment  of  -vhat  are  kaown  as  non-member  working,  very  little  progress  can  be  economic  importance”  of  Through  the  compulsory  use  of  cx-  _ 

of  their  owm  communities.  brokerage  offices.  Here  again  the  inter-provincial  angle  f’^Peded  .®®^  '’'‘IrlTtn'ln  ‘h®  Buna  patents.  On  the  next  day  Pen^ve  synthetic  raw  materials,  the  Near-Perpetual  Motion 

Advertising-either  through  established  facilities  or  crops  up.  A  non-member  house  located  in  one  province.  ,  it  is  practically  certain  and  th^cosT  o7  Bvi^gToT  An  electric  bell,  which  has  been 

Lhrough  the  establishment  of  publications  to  circulate  in  which  it  pn  bably  could  not  secure  a  seat  on  the  |  ,hat  even  the  present  level  of  output  ufat  ^thlf'^B^nr-Sber  ^Vls  man  population  milst  iLvitPbl^  he  duglng  for  almost  a  century,  wa.s 

.vithin  the  Empire— Mr.  Keightley  said,  was  a  key  exchanges,  forms  a  connection  with  a  memlier  hou.se  in  I  cannot  be  maintained  for  more  than  ^oo  expensive  to  be  used  raised  considerably.  At  the  same  ®ne  of  the  exhibits  at  the  Oxford 

to  the  development  of  Empire  trade.  He  pointed  to  another  province,  and  the  transactions  are  put  through '  *’•  ^®'''’  y®ars,  as  the  existing  ^  sup-  practice.  At  present  only  some  time — as  was  admitted  in  Herr  Hit-  Uniyer.sity  museum  staff’s  annual 
the  campaigns  of  the  Canadian  Pacific  Railw'ay  abroad  by  spBttmg  commissions.  Splitting  commissions  would  Pb®®  are  insufficient.  Germany’s  de-  fje^man  armj',  railway  and  Post  ler’s  opening  proclamation  at  the  exhibition.  The  bell,  which  wr.s 

..<>  Of  tb,  coylo.  Toa  B„«.„  B.  .b.a  ooob.ry  a.  p„o.  -t  be  pennlttea  „„def  Stock  Excba.jt,  ,.,„,at,oaa  SS:  T.nTZu.b't.TS'  ”on  °»lf  'Tl^LrT  S™n:i,.kT.„“:;Sd  ^ZSitfot'  "b™l“ 

tical  demonstrations  of  what  can  be  accomplished  in  «f  the  member  house  and  the  non-memt^r  house  were  j  ore  and  non-ferrous  metals),  which  wiihon,  the  well-known  I,oi!don  rub-  It  seems,^  therefore,  practfcally  “  bad  been  ringing  for  20  years.  [. 
keeping  Empire  dollars  within  the  Empire  to  the  ad-  located  in  the  same  city  where  the  latter  would  re- 1  has  I'isen  considerably  between  1933  brokers,  learned  from  a  source  certain  that  Germany’s  four  yiear  bas  not  been  moved  since.  Iiica.scd 
vantage  of  the  British  peoples.  quire  membership  to  operate.  This  danger  can  be  i  spite  of  the  ^Five  to-  ^vhich  they  believe  to  be  reliable,  jilau  will  not  only  lead  to  new  and  glass,  it  consists  of  two  cylinders 

"Canada  Calling,”  the  slogan  of  Canada’s  campaign  largely  avoided  by  Investors  dealing  directly  wdth  self-sufficiency,  Ls  therefore,  that  Buna  at  present  costs  5  marks  serious  difficulties  for  German  iu-  made  of  copper  and  o.'b'O  paper  di.-c- 

X.  ■  ,  .  ^  ^  X  f-aoipaigu  *>  •'  ^  ....  ^  urecuy  w  nn  certain  to  continue  at  least  on  an  kilogramme,  equivalent  fit  cur-  riustrv  but  also  to  inoreasing  social  coated  with  sulphur, 

now’  being  conduc  ed  m  Great  Britain,  may  readily  bouses  holding  membership  in  the  recognized  ex-  undim  in  Ished  scale.  ,  Ut  rates  of  exchange  to  3s.  7d.  per  SSatikactioi  lnd  thirls  The  battery  charges  ii.se]f.  and 

prove  the  mtroauctlon  of  advertising  campaigns  which  changes.  -a  •  pound,  or  well  over  five  times  the  xdous  danger.  Totalitarian  States  ‘be  nearest  thing  to  perpetual  mo- 

will  go  far  to  encourage  interchange  of  Empire  pro-  Much  could  be  done  to  defeat  these  inter-provincial  As  a.  matter  of  fact.  Herr  Hitler,  world  market  price  for  natural  rub-  cannot  deal  with  popular  dissatis-  ‘m*!  which  has  ever  been  achievtri 

ducts.  operations  by  close  co-operation  of  the  authorities  of  proclaiming  his  new  four  year  it  js  not  surprising  that  Ger-  faction  by  allowing  it  the  ordinary  Nobody  can  tell  hotv  long  it  wiN 

_  the  provinces  concerned  But  few  of  th^  f  many’s  impoit-s  of  rubber  la.st  year,  democratic  outlets.  Wiiat  is  Hitler  t^'^ntiriue  to  ring  m  how  .soon  it  wii 

B  But  few  of  Uit  fa.shion.s  m  .  raw  material  supplies  in  general  al-  at  63,908  tons,  were  the  highest  ever  „ning.  to  do  it— and  this  is  the  nrob-  recharging. -  London  Teiegraidi 

I'ariff  vs.  Industry  In  The  West  fakes  would  ever  succeed  if  prospective  investors  |  together  in  mind.  The  Gernian  Chau-  reached,  and  that  during  the  cur-  result  of  his  four  year  plan—  - 

W  as  being  greater  than  last  year’s  by  more  than  '  ^  Ttetter  ^  1  following  remarks  at  a  meeting  of  In  the  case  of  petrol  from  coal,  ^  hw  is  Lloyd.i  i.s  paving  .^i.oOo  to  ri, v 

S56.000.000  -Western  Canada  is  telling  the  industrial '  ^  ^  ^  ^  ®‘urm-troopers  at  Nuremberg  on  Germany  iiuroduced  low'  tempera-  rllntL  «-  Ue’w-fif  California  adyertiaing  man  ,iio  i  ; 

Fa.et  nf  its  iaiu-.»f  T,iii-/.hacinn.  k -.a  T-j.,-  I  fiuknclal  newspapers.  1  Sundav  last:  "Should  anyone  say  we  ture  carboni.sation  more  than  a  '  .  '  sureil  himself  agiiimt  tin-  birih 


Curt  Comment  on  Current  Events 


When  nations  are  at  loggerheads  it’.';  often  Ueean.se 


:  work,  producing  all  the  textiles  W'e  - - r -  . - - - —  . . . 1  ,,  .  -  - 

want.’  If  anyone  should  say  to  me:  coal  was  significant.  During  the  past  ^  ‘be  arms  Industrie.-  01  m.--iir;im  <'  v.  -y  a-iid  .vd.  yci 

.‘Germany  cannot  buy  enough  rub- i  three  years,  however,  it  ha.s  been ;  These  question.s  are  uot  too  nlea.^nt  coiilcii  :  get  ;.  i-..!-  imC.iin,- 

ber,’  then  I  should  answer:  ‘Facto- 1  forced  up.  Last  year  Germany  pro-  ‘®  ®®*^‘®biplate,  and  all  in  all.  Hn-  ca.i  bi  ir.yin-.-d  :  ji  ,,  ..mi  ! 

ries  will  spring  up  and  we  ride  on  !  duced  some  200,000  tons  of  petroD ^  Pbu-'  caniUH  be  le-  tii.am  i;;l  liamiiF  :  ;  r.i  -1,.  Dy.n 

our  own  rubber  soon.’  If  anyone  |  from  coal,  and,  as  .several  new' plants  I  ^  promising  contn  01  mn  m  case  iie.,  'i”:  H'  '.f  ii  1 

should  .say  to  me:  ‘Y’ou  talk  so  much  I  have  come  into  operation  this  j'ear, '  ‘b®  P®^®®  Europe.  lia.u  d.' .  'i‘®J  '‘y  ao  a.-.'-ei.  uiimi  • 

inotori.sation,  yet  you  are  without  I  production  during  1936  is  expected  I  ge^  '.oiuraci.-.  w  irii  rjio  ima  lo;-.  ih. 

petrol,’  then  I  will  say,  "We  will  tz>  reach  300,000  tons.  Germany’s!  BANFF  NATIONAL  FAlth  qt 

*  /,  FT,  A  *  'F  4.1  Tvii'  F/xt*  tirviflT  t*z  r.  11 1 tti  -  rvl  A-  ^  r  ’  til  0  UllUlOilS  ill  UK*  !.»' 


her,’  then  I  should  answer:  ‘Facto- 1  forced  uji.  Last  year  Germany  pro- 


vv  being  greater  than  last  year’s  by  more  than  c^vuauges.  cneir  Dank  man- ;  ^  of  In  the  case  of  petrol  from  coal.  w  m.e  wages  j-ema.n 

S56.000.000  -  Western  Canada  is  telling  the  industrial'  ‘b®  Better  Business  Bureau.  ..r  the  responsible  :  storm-troopers  at  Nuremberg  on  Germany  introduced  low'  tempera-  he  rlln7es  a-  he’wilf  hlfore ! -  - - 

East  of  its  larger  purchasing  power.  And  the  Indus-  i  newspapers.  j  gunday  last:  "Should  anyone  say  we  ture  carboni.sation  more  than  a  ^ h®n  b®  realDes.  as  he  w  >1  before  j  ^y^yed  himself  ag:- 

r.  .....  c  ■«»  1.  1.  •  .  'are  short  of  cotton,  then  I  would  hundrwl  jears  ago,  and  hydrogena-  ^  vy  ms  1 

trial  Development  Board  of  Manitoba  is  campaigning ;  ~  - tt-"  '  :r- ■■  _ |  answ  er-  ‘In  four  years  everv  spin-  tion  was  started  as  early  as  raw  material  industries  are  un 

among  Eastern  manufacturers  to  induce  them  to  locate !  -  ^  ^  C  ning  mm  in  Germany  will  'be  at  1927.  Until  Herr  Hitler  came  to  ab.soro  the  enormous  iiunibe 

branch  mannfaceiiring  plants  in  Winnipeg  to  serve  the  i  LUft  Lomnient  OD  Lurrcnt  EvCntS  :  work,  producing  all  the  textiles  we  into  power  production  of  petrol  from  workers  who  will  be  gradually 

Western  provoinces.  Manufacturing,  we  are  told,  gain-  i  - -  ^1  want.’  If  anyone  should  say  to  me:  coal  was  significant.  During  the  past ,  Pta®®,^ 

j»3«  r,,.,ng  ,.,ko  k«k.a  p.«  «...  wk.„  .r.  .t  i  rr„‘,d''"Lr."fUt  joS |  r  n"  m 

U.  per  cent  over  193o  when  the  output  exceeded  .S225,-  [  ot  governing  w'ooden-heads.  j  ^ies  will  spring  up  and  we  ride  on  !  duced  some  200,000  tons  of  petrol  I  ‘®''  ^  Pba>  caniUH  be 

oOO.OOO.  Industrial  output  in  Greater  Winnipeg  this  I  ^  v  •;  L,m.  ,,wii  rubber  soon.’  If  anyone  I  from  coal,  and,  as  several  new' plants  I a®  a  promising  contn  «r 

year  i.s  reported  .-gs  being  IS  per  cent  over  193.5  and  i  Even  though  the  Coronation  is  not  until  next  year  -  should  .say  to  me:  ‘Y’ou  talk  so  much  I  have  come  into  operation  this  j'ear, '  ‘®  ‘b®  P®^®®  ®f  Europe. _ 

nearly  30  per  cent  over  1934.  Manufacturers  are  an-  some  T.ondon  rioters  are  crowning  each  other  filreadv. !  *®®‘o''i.sation,  yet  you  are  without  I  production  during  1936  is  expected  I  ...  ..... 

I.ealed  to  not  to  miss  the  opportunity  to  share  in  this  I  'f'  •'''  -  |  petrol,’  then  I  will  say,  "We  will  j  tz,  reach  300, 00()  tons,  (lermany’s I  BANH-  ^.VTI0^ AL  1  Alth 

1  f  •  V  o  *•  .  y  °  jindor  the  Aberhar!  p-overTim..i. i  ..-.,,1,1  1...  ‘itke  the  petrol  we  Heed  fioiii  our  ,  total  motor  spirit  requirements,  on  i  No  work  of  similar  niagiiiiuu 

.evelopment:  in  a  bulletm  enirdoyed  in  the  CRmpaign  .  Alberta,  under  tne  Aberharv  gov e^ men  .  .voiild  be  other  hand,  are  likely  to  exceed  difficulty  was  ever  cari-Fed  oi 

reiid :  I  indepenuen.  economically  but  would  like  Ottawa  to  i.ay  .^^6  list  which  Herr  2,200,000  tons  this  year.  such  workmanlike  v,  ay  or  at  so  s: 

That  is  ju.st  one  l  eesoii  why  it  is  a  distinct  ad-  oMigations.  And  that’.s  Social  Credit.  ,  Hitler  gives  in  these  sentences  —  Theoretically  it  Is,  of  course,  pos-  cash  cost  to  the  taxpayers.  As  ont 

vantage  to  have  a  in-.'iTu  li  plant  in  the  West _ and  I  ¥  *  ¥  ¥  textile  fibres,  rubber  and  petrol  —  I  slble  for  Germany  to  produce  her  nadian  tourist  wrote.  “Magiiific 

at  Winnipeg,  lieca'is-. :  (1)  Winnipeg  doininate.s  But  it  .should  not  be  forgotten  that  for  every  dollar  .  comprises  all  those  Industrial  raw  ;  total  domestic  requirements  of  petrol  we  don’t  mind  paying  taxes  fur  y 
the  ino.st  e.xtensive  tia  iing  area  iu  Canada  and  is  of  debt  cancelled  in  W’estem  Canada  some  creditor  ,jr  *  f®*"  which  the  production  |  from  coal,  and  two  j'ears  ago  a  law  like  this.”  < 'oinpletion  (if  the 

the  pulse  of  western  imsine.s.-’.  .  2)  Is  the  tip  some  tax-payer  will  have  to  pay  one  hundred  cent-  .  ®f  i-ynthetlc  substitutes  is  technical-  enforced  the  forniatmu  (>t  a  "com- ;  cades  of  'rime  project  in  its 
of  the  funnel  through  vviiich  converges  the  w-ealth  !  ¥  ¥  ¥  ¥  ,  Iv  solved.  In  .nlier  worus:  the  new  rnou  duty  associatum  ’  ot  the  Ger- i  tirety  at  the  earliest  possiide 

of  three  ur.ovinces  '011.1  in  ndHiti,.n  Ua  ■  n.  r,..-!.  '  u  ^  .u-  ...  .  ,  German  tour  year  plan  will  be  main- I  man  lignite  industry  for  the  produc- ,  ment  is  the  duty  -jf  the  Domi 

metropolitan  navridi  -  lara-er  ?r.  1 benn  s  ^  harvest  this  year,  the  Bank  of  |  jy  based  on  the  large-scale  develop- '  tion  of  petrol  from  lignite  There  j  GoverniiieiU.  The  question  sh 

than  any  other  city  of  coninarative  size"' in  Gm  '  Montreal  was  able  to  advance  its  final  crop  report  i  ment  of  synthetic  raw'  materials.  are,  liowevei'.  extremely  difficult  not  be,  "shall  we  I'inisli  this  j, 

Dominion  CD  has  greater  per  canifH  retsii  i  from  October  22nd  to  October  8th.  In  ibis  field,  likewise,  Germ-diiy  |  economic  and  financial  problems  to  but  "how  quickly  can  ft  >•«  lio 

fmJJi  any  other  large"^  city  i.i'^tL  D^am^^  (4^  i  ¥  ¥  ¥  ¥  h.as  been  extremely  active  already !  be  solved- if  production  of  oil  from  >  -Calgary  Herald. 

Ha.s  the  greatei  combination  of  nianufacturihg  ad-  j  Tiie  man  who  has  lost  a  borrowed  dollar  and  the  - — ■  . . . . . — — -  .  . . . .  . . . 

vantages  to  be  found  In  any  Canadian  city.  man  who  loaned  the  dollar  can  hardly  be  placed  in  the  I  .»•  •1  ^ 


independent  economically  but  would  like  Ottawa  f,.  pay  -^^6  list  which  Herr  2,200,000  tons  this  year.  ‘  '  such  workmanlike  ^  ay  „r  ;t  so  small  1  li;';'; 

its  (>b ligations.  And  that  .s  Social  Credit.  ;  Hitler  gives  in  these  sentences  —  Theoretically  it  Is,  of  course,  pos-  cash  cost  to  the  taxpayers.  As  one  Ca- 1  vv'eek. 

*  *  !{■  textile  fibres,  rubber  and  petrol  — I  slble  for  Germany  to  produce  her  nadian  tourist  wrote.  “Magiiiticeni:  1  _ 

But  it  .should  not  be  forgotten  that  for  every  dollar  ,  comprises  all  those  Industrial  raw  ;  total  domestic  requirements  of  petrol  we  don’t  mind  paying  taxes  fur  work  !  ..7.  l  •  ’•  i.-  U  b 

of  debt  cancelled  in  Western  Canada  some  creditor  or '  "^*“®’'b'I®  ^or  which  the  production  ;  from  coal,  and  two  years  ago  a  law  like  this.”  Completion  of  the  cas- j  CurD  Service  for  Dank.- 

-  .  ...Ill  1 _ 1  ,  .  ,  of  synthetic  substitutes  is  technical- i  enforced  the  forniatiou  of  a  "com- '  cades  of  Time  project  iu  its  e  1-  In  Denver,  Colo.,  bauk.«.  ilepan 

some  tax-payer  will  have  to  pay  one  hundreo  cents,  ^  In  .nlier  words:  the  new  !  rnou  duty  association”  of  the  Ger-jtirety  at  the  carliJi  possiide  mo- !  meiD  .stores  ami  other  bm  iue- 

_  *  German  four  year  plan  will  be  main- j  man  lignite  industry  for  the  produc- ,  ment  is  the  duty  -jf  the  Dominion  houses  now  of.fer  .‘‘eiirb  service"  b; 

do  early  -was  the  harvest  this  year,  the  Bank  of  |  \y  based  on  the  large-scale  develop-  '  tion  of  petrol  from  lignite  There  j  Governiiient.  The  question  should  means  of  a  newly  patented  ibw  ii  e 
Montreal  was  able  to  advance  its  final  crop  refiort  1  ment  of  synthetic  raw'  materials.  are,  liowevei’,  extremely  difficult  not  be,  “shall  we  finish  this  job?”  'I'liis  invention  by  A\ .  E.  Lindsa.v 

from  October  22n<\  to  October  8th.  In  this  field,  likewise,  Genii-dny  j  economic  and  financial  problems  toj  but  "how  quickly  can  ft  >•«  done?”  stands  on  the  curb.  Jf  a  motn:-’?- 

If.  :{.  )C.  sf,  h.a.s  been  extremely  active  already  i  be  solved’ if  production  of  oil  from ' —Calgary  Herald.  wishes  to  cash  a  check  wiilioui  tear  - 


"Curb  Service"  l  or  Bank.- 
Til  Ijenver,  Colo.,  bank.-,  ilepan 
iiien‘„  .“tores  ami  other  bm  iue- 


Has  the  greatei  combination  of  nianufacturihg  a,d-  j  Tiie  man  who  has  lost  a  borrowed  dollar  and  the  - — ■  . . . . . — — _  _ 

vantages  to  be  found  In  any  Canadian  city.  nian  who  loaned  the,  dollar  can  hardly  be  placed  in  the  •  -u 

This  industrial  development  in  Western  Canada  is  same  category — because  in  the  first  place  one  of  them  I  O'!  O  C>  C  C\  T  "t"  f/i  iV* ^ 

important  socially  and  polltlcblly  as  well  as  economic-  had  a  dollar.  X.  f  D'O  W  Kj  1,/L/  W  |c  WO?  I  L  f  I’’ W  Kj  fie  ¥  W  W  L 

ally.  Divergence  of  interests  lia.s  been  a  greater  dlvid-  ¥  ¥  ¥  ¥  j  _  ^ 

ing  line  lietvveen  the  East  and  the  West  than  the  !  Premier  Hepbuni  has  been  made  “Chief  Dawn  of  - - — ■ 

barrier  of  the  barren  lands.  Interested  so  largely  in  Day”  by  the  Six  Nations  Indian.-.  However,  there  are  ^  I'*'®i'®  ’^®®®  ®  ‘f®''*®***  ,  ‘‘'®  •'^“’“®  ‘‘“•L  of  this  w  ork  The 'increased  activity  iu  the  pub- 

the  growing  of  wheat  and  other  agricultural  opera-  still  some  bondholders  left  not,  yet  ready  to  call  him  |  ’  ”'‘'*^‘^‘^‘'''tradei  - The  ^ocal  I  irave*^T;oveif  tTg'reaT  boiTTtiTtliT 

tions,  the  Prairie  Provinces  have  considered  that,  with ;  the  light  of  their  lives.  'OFI-K'KS  .Street  t  bat  many  of-  operators-  It  is  figured  that  if 

a  consuming  population,  Dieir  intere.sts  W'ere  not  to  be  i  ¥  ¥  ¥  ¥  j  TOO  SM.VLI.  fices  are  being  found ,  were  not  for  ilio  number  of  new  in- 

reconciled  vviGi  those  of  the  Eastern  provinces  whose'  The  Canadian  Bar  Association  is  adv'ocating  the'  .tltogeLhei  too  .small  ,  veiilions  that  have  been  introduced 

people,  produc,  th.  eood.  which  they  tuu.l  buy.  Ahd  DW”?  ‘  “'"J''*  "■«  ''S«  «»  'I*;'”  »<;»■".  ['.V  u't''c‘.r.LTu  i  'h 

-o  the  t.rlft,  employed  for  the  protection  of  certain  i  '’•'"•P*  "■'«  >“  Ifhoffoy  i  hour,  or  th.  da).  Thr..  I.  alirlt.utal  tour  tit,,.,  the  im.'it  b.i 

industries  as  well  as  for  revenue,  has  been  regarded  ®'’en  the  government  is  not  above  the  law.  mainlj  to  the  fact  that  the  small  ale  anything  like  the  aiununt  >f 

as  of  benefit  to  the  East  only  and  therefore  a  dis-  ¥  ¥  ¥  ¥  1  u-uder  i.s  the  in  inclpid  factor  in  the  j  business  that  is  being  t.I.t;-ii,eil. 

advantage  to  the  West  Robin  Hood  stole  from  the  rich  to  give  to  the  poor.  I  market  for  the  lime  being,  and  m'jst  - - 

’Vrrtif  th  ntstiisd.  1  h  th  vxr  t  I  w  l  Premier  Aberhart  proposes  to  go  one  better — he  is  |  offi®®s  are  reporting  that  it  takes;  Loiiiioii  is  proving  a  lery  impor- 


TOOSM.VLI.  fices  are  being  found,  were  not  for  tiie  number  of  new  in-  IMl'ORlAA'l'  one  of  the  mos 

allogether  too  .small,  veiitions  that  have  been  introduced  ■  BLVELOI’HLM'N  imp'ortani  (level 
to  huudle  the  crowtis  that  are  j  to  enable  the  work  to  be  done  in  a ,  opments  t  h  a 

trying  to  invade  them  at  ceriain  ,  short  time  it  -ivould  'akt  three  or,  has  occuneii  sinei;  the  uiarket  .start 


inish  this  job?”  'I'his  invention  by  AV.  E.  Lindsa.v. 
an  ft  be  d-.-ine?”  stands  on  the  curb.  Jf  a  moto:-’f: 

wislies  to  casli  a  clieck  wiiii.oui  lea\  - 
iiig  his  car,  lie  drives  up  to  the  eon 
traptiou  wJiich  lias  a  two-way  lele- 
'  phone,  periscope  and  couieyo'-.  The 
'  O  I  bank  customer  opens  a  little  door. 

L  I  telephones  the  ca.shier  wiuu  he  w  aiu;. 

:  and  seuds  in  bis  clieol;.  via  chc  coie 
— -  I  ■  !  veyor.  By  I'id  of  the  periseope,  tin- 
vitr"  iu  the  puii-  two  can  — ee  each  -.iiiioi  dm  ing  the 
.  ,  tian*-actiou.  If  riio  clieque  i“  .good. 

,  le  .  ontrea.  lisi  money  comes  iiack  liy  conveyor 
is  regarded  a.s  |  Hoods  not  too  liiilky  may  ho  ovder('d 
one  of  the  luost  i  from  department  .-tores  in  Tlv'  sono 
iiiiuoiiaui  '■i-vfl-  v."'''. — 'tVail  Sitreet  .Itilinml. 


trying  to  invade  them  at  ceriain 


as  of  benefit  to  the  East  only  and  therefore  a  dis¬ 
advantage  to  the  West. 

Now  the  picture  is  changing— the  West  is  becoming 
industrialized-  -and  it  is  found  that  the  political  cam¬ 
paign  against  the  tariff  may  work  to  the  disadvantage 
of  the  West’s  growing  manufacturing  centres.  The  tex¬ 
tile  industry  is  a  case  in  point.  At  Uie  present  time 
particular  efforts  are  being  directed  to  the  develop- 


going  to  enrich  the  poor  without  robbing  the  rich- ' fifty  traders  uov,  to  tiuj  as  |  ijint  fai'tor  in  tho  local  market  situa- 
he  is  going  to  create  wealth  out  of  the  thin  air  of .  th  J  waT'Sell 


ment  in  the  west  of  the  needle  trades,  and  Eastern  j  happy  theory  that  aU  the  problem.s  of  the 


Social  Credit.  j  clear  iu»  .-pace  in  front  of  ilieir !  .\  F \('T(U{ 

5k  *  *  ¥  j  slock  miirkel  board.-  to  find  lonm  | 

We  will  probably  be  regarded  In  the  West  as  a  j  for  their  office  staffs  clsi  vherc.  The  -  newspi  ir, 
sour-puss  and  a  kill-joy  because  we  do  not  join  in  <in.  stiou  of  Imw  t(>  find  proi>cr  quar-  ever,  it  ,< 


c.stablishments  are  being  approached  to  establish  he  solved  bv  cancelling  debts  in  the  Saskatchewan 
branches  in  Winnipeg  and  other  Western  cities.  But  manner. 

those  who  are  behind  this  effort  find  in  the  textile  *  ¥  ¥  ¥ 

industry  very  unsettled  conditions  because  of  the  Royal  The  interesting  suggestion  is  made  by  The  Financial 
investigation  now  being  carried  on  and  because  of  News  (Vancovuer)  that  Hon.  R.  B.  Bennett,  who  was 
prospects  that  tariff  protection  may  be  modified  in  long  a  resident  of  Calgary  before  he  became  Prime 
favor  of  British  exports — developments  resulting  from  i  Minister,  would  be  the  man  to  clean  up  the  mess 
efforts  designed  to  appeal  to  the  Western  farm  vote.  1  in  Alberta — if  he  could  be  Induced  to  abandon  feder.al 
’Thus  we  find  that  Western  cities  campaigning  to  for  provincial  politics.  It  is  an  idea  with  possibilities— 


hi'-M'.  I  he  ’  jicwt-pt  ir .  iH.suc.-.  f/uterl;.'.  how  - 

I'cr  quiir-  t-ver,  it  .<  a.“  orilevs  frum  Loniii.ii 

UTS  for  tiu  staff.--  ha-  al-‘>  !i(  i>n  i;  j  iJiat  suuied  Ihina.-.  moviu-.  in  'li'  <"  -ci  :i!'>nt,  (netry  a  oil.  It  is  iliis 

in-obleni  bcciiiisc  in  many  office,-  ihi-  jiublic  uiiliiie.-,  and  11. ore  rocentiy  ,  c.jm  u'ciieo  that  Iia.i  '  i --ultin  iu  co:!- 

nuriiber  "f  voikiir.s  has  bum  iu-  in  CousoMdated  Smelters.  I'hl.-  Lou-  tidcrablo  buyiii  of  .Monireal  I'o'vcr 

creased  many  limes  over  during  ilie  don  Ini.siiie.ss  is  regarded  a.s  special Ij  niid  Flinwiniga.n  in  laet  in  financial 

past  .“iv  uionths.  One  prominent  ,  important  as  lirokers  find  that  wlien  circles  It  is  relf  by  tliose  wlui  bare 
bro'kcr  reports  tliai  on  eheckin.K  up  stocks  are  shipped  over  there  they  Iiua  an  opp  .rtniiitj'  of  discussing  the 
recently  he  found  that  his  staff  was,  gcnerallj'  staj'  tVjr  a  long  time,  and  -iiuatioii  that  j •'inle.ssi.s  wain.-  to  do 
seven  limes  greater  than  it  wa.s  r.  ,  this  proves  a  very  impoMant  factor  ,  everything  bo  can  for  tin.  Province, 
year  ago,  and  notwithstanding  this  Jn  reducing  the  flouting  supply  of  ,  and  it  will  be  Iris  policy  to  help  the 
tremendous  increase  many  of  them  various  issues.  .Most  of  the  London  power  companies  to  bring-  increased 
had  to  work  almost  every  night  in  business  resulted  from  visits  made  business  rather  than  t-j  handicap 
the  week  in  order  to  handle  the  large!  to  Canada  by  represeniatives  of  them  in  any  waj .  It  is  also  believed 


rk  to  tie  done  iu  a  ,  opmentt-  t  U  a  t 

mid  'akt  three  or,  has  uccun-eii  since  the  'iiarket  .start- 
eseiit  siafi.-:  to  lian-  j  '-d  oii  its  upw;ad  course.  Pieviou.-  to 
e  the  amount  «f,Ihe  i’rijviu' iel  election  there  ’vas  :i 
eiiig  ol'taii.ed,  ceriain  timoiuit  of  nerveusiiess  re- 

-  gai’diiig  pubi)'--,  utUitie.t  (iperatiiig  in 

ing  ii  Very  iinpor- '  tho  Pro-,  iuce  of  Quebec,  mainlj'  lic- 
local  market  situa- '  caiisti  of  the  reported  atfitude  of 
It  was  TiOiidon  I  the  rmi'le  .s;.-:  pr'-iy.  Since  liis  eJec- 
!ig  tJiat  was  given  I  tion.  liowcve;-.  it  Ir  felt  that  '.here 
cridif  for  ip.ucfi  o-’iin  s  been  a  (lii.nci-  to  look  inf.,  the 
c;,i  lv  imyiiig  in  til  • ;  .-ii'iafioii  iin,  ii  cling  prevail.-  on 
s.  f/uterl;.'.  how- ^  ti  e  :-ircet  it  a(  the  Fovernment  ami 
ilevs  from  Londi.ii  tiio  'T'i'C'i;.i  (onipaiote  are  liluly 
!g;.  iiioviu-.  in  vli'  1"  -'ci  al'iiit,  (u  “try  noil,  it  is  iliis 
and  11. ore  reocTitiy  ,  c.j;n  u'enco  that  lia.i  '  c.-ultid  iu  co:i- 
hnelters.  I'hl.-  Lou-  tiderablo  'myiii  of  .Moiiireul  fo’ver 
•garded  a.s  speciallj  and  Sbnwiniga.u  in  lact  in  fintiucial 
tors  find  that  wlien  circles  It  is  reJi  :>y  those  vvlui  Jiare 


iiice  tile  'iiarket  .start-  Translation  Ivy  rel.sphoiie 
d  course.  Pi-eviou.-  to  traimlutor"  1ms  beipeii 

election  there  was  :i  uaiguace  protdems  at  the  Lea 

m  nervousness  re-  xatioiu  nKctiim.-.  For  in- 

ut  htie.i  opei-auiig  It.  F.nipcrov  Haile  Sc- 

.1  Quebee,  ina.nly  lie-  ,,,,  .,^,.Hes.i  at  Geneva 

repo,  o'd  lit' '‘.Ihi®  '‘f  ill  \mharlc.  ITohobly  no- 

r  u*"')!  .'T  excejii  a  fev.-  Ffhiopians  iiiiaer- 

'1  V  V  *■  + y'.'t  The 

,,,ui  .0  00.  111...  I  I®  fniifiviw.a  tile  Fniperor'.s  .speceb  til- 
ic  iKi  ii'g  prevaihs  "h  Lminj,  .ji,„nit,.iii,,(,|].j)y  Wires  connee'- 
the  (  overnmen  aml|  i,^  front  of  th- 

T  •  1  'r  hi-  . nice  to  oxperl 

'  '■  .  I  translators  behind  the  scenes,  eacu 

I  whom  can  tninslaD;  the  Itinguagi 
I  o  ..lonireal  i  o’ver  ,  language 

I  -  -o-  tUn  c  Ju  '  Tiles®  interpreter.s  speak  into  tele 

T  -t\'  f  r  ®  I  phones  whioli  are  connected  with  cai  ¬ 
rn  'mem  I  phones  on  the  de.sks  of  the  delegate-. 


I'ua  an  opp 'rtnmtj' of  diseussiug  the ,  * ,  *1  .1  1  p  .1  11  . 

.  ,  .c  .,,,1,,..;.  -  .  ,  I  phones  ou  the  de.sks  of  the  de  egate-. 

-iiuat  oil  thai.  J  I'lule.ss!.-;  wain.-  to  do  1  ,  ,  ,  .  .  ,  .  . 

...  ,  ,  ..  ,  ,,  .  wlio  have  merely  to  turn  a  knob  " 

everything  bo  can  for  tin.  Province,  u  i  ...  .  . 

...  .  V.  1  .1.  whichever  language  they  want  to 

and  It  will  be  h.s  policy  to  help  the  Times. 


.secure  breachea  of  textile  plante  discover  that  there  R.  B.  has  shown  that  he  can  deal  forcefully  with  dif-  u'^mber  of  orders  that  have  been  go- .  large  Ijondon  firms,  and  it  •va.s  fol- ;  that  ihe  companies  are  anxious  to 

is  smaU  opportunity  at  this  time  because  expansion  flcult  situations  and  be  stonde  high  with  the  m'vre  i m  a««s‘ance  u,  the 

"  w  iL^  ijd  ^  a.1  a  a  a  ai.  ^  to  tho  fact  that  when  an  order  is  vey  of  the  situation  in  T  anadu  thac  I  Governmeat  in  Its  euoeavor  to  bring 

in  Uw  toouatry  dm  Dam  Ouoourafra  oy  poUticu  a^ta*  ^bU  •laments  la  the  provinco  executed  a  contract  form  has  to  go  I  the  buying  started  in  various  issues.  *  more  IndustrlcR  to  the  Pro  ince. 


The  financial  Times  is  published  at  65’ 
Craig  Slree'v  West,  Montreal,  by  Th* 
Mcntieal  Financial  limes  Pubhshiiif 
Comp«n> ,  Limited,  Montreal  Genera 
Manaser,  Do'.*id  Burn»*.d«, 
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HINTS  TO  INVESTORS 


In  reviewing  your  financial  posi-  Dominion  Bridge  ' 

tion,  have  you  considered  the  Ut  ?/n  uoui-  'Jinnton 

the  utocl:  nf  Thmiiniofi  Bn-dftp  n.s 
many  advantages  of  a  Living  '  e.  pun  lM.'tc  tndnii.  l  hare  been  told 

Trust?  A  protection  against  busi-  ;  Z  I 

^  ^  !  (tppt ecMfloyi  Ihr  xrxt  iifor, 

ness  reverses,  a  Living  Trust  will  ;  — A'.  S. 

provide  a  care-free  income  for  you  f  Dominiun  Bridge  I 

’  would  appear  to  have  obvious  at- 


or  any  member  of  your  family.  ■  tractions  as  a  purcha.se  for  a  hold! 

’  I  over  the  next  2  or  3  years ;  this  on  ■ 

Further  advantages  are  explained  :  the  assumption  that,  as  expansion  | 

'  in  general  business  conditions  de- 
\elops,  operations  and  earnings  ofj 
the  company  should  improve  materi- 1 
ally. 

The  point  should  be  kept  in  mind.  I 
however,  that  at  current  market 
levels  the  stock,  which  has  appre- 

I  ciated  widely  since  the  beginning  of  _ 

I  this  year,  at  current  market  levels  ' 

of  close  to  50,  provides  a  yield  of  tarilfs  the  comjiany,  taking  into  con- 
less  than  2\h  per  cent.  On  the  ba.sis  ^aieralion  improving  business  condi- 
!  of  the  prevailing  $1.20  dividend  rate,  ^jun.s  wdiich  appear  likely  to  eon- 
'  therefore,  it  already  appears  to  he  *'aue  tor  some  time  to  come,  should 
discounting  the  future  fairiy  well  able  to  maintain  divi('ends.  if  not 
ahead.  *  the  prevailing  leturn  o!  So  a 

i  One  factor  which  is  of  some  iin- ^  .share,  at  the  rate  of  .S  |  a  sh.ire 
:  portance  in  the  speculative  outlook  which  was  paiil  between  .April,  l!i.'!.'t. 
foi  Dominion  Bridge  is  the  recent  April,.  1934. 

persistent  reports  of  munitions  busi-  At  current  market  levels  of  about 


in  our  booklet  "Lifetime  Trusts  or 
Donations  in  the  Province  of 
Quebec."  Send  for  a  copy — or, 
better  still,  drop  in  and  talk  things 
over  with  our  officers. 

THE 

ROYAL  TRUST  G> 


J K^QCIRIES  Jroin  suhsi^  ribers 
1  !«  retjard  to  their  hives*- 
lutiiis  am!  prubioa.i  arc  iiirit- 
t  d.  Aij.'ti'v.  fv  an:  bastd  ppon 
in/ormation  uliieh  THE  FIN¬ 
ANCIAL  TIMEtS  biUercn  re¬ 
liable,  fair  mid  unprejudiced, 
but  beyuiid  the  tj-enisc  of 
earc  in  /aiiirini/  sut  h  inforrtia- 
fion  THE  FINANCIAL  TIMES 
cannot  nsstinic  refipioisibiUty. 

Inquiries  uiuNt  laar  thi  sii/- 
nafure  and  address  of  the 
■writer  in  order  to  receive  at¬ 
tention.  Answer.^  thonpht  (o 
be  of  public  interc.st  nd!  be 
published.  AIT  onsaurs  are 
naiilcd  provided  postoye  •.t  oi- 
clo.sed. 


Ottawa  Power  Com  patty 

I  a  in  holding  l-uO  .s/i«  ■  O'.'incr 
L':i/Iif  and  Fou'er  roinienn  ■•■*01  k. 
votitd  Ukr  to  It  (i  (  linn,  opii.in,:  ,, 
to  i<'ii- No  1  .rin  i„ 
abl  '  to  eontiinie  tin  p  e.-i  ,1'  O 

di\  idi  nds.  ‘K.  l\  . 

It  is,  of  e(iui'.''e.  sotorwhal  liazai'i 
ous  to  venliire  an  (Opinion  a 
wliethei  the  dividend  on  slock 
as  Ih''  tUIawa  Bight.  Hea'  A-  Power 
eormnon  (.'an  be  m.'iintained  at  the 
prevailing  rate.  Ono  can  only  judge 
by  operating  result,'.,  in  the  recent 


The  "War”  Stock*  j 

.1,'  tin  pnseni  unhappy  and  dis- 
qiiiftine  internatiroul!  retafioms  in: 
Fii.  opi  and  A.'.ui.  it  seems  very  \ 
probabb  that  Canada  ivill  decuic  \ 
to  ononii  nf  it.'i,  defensive  war  forces.  '■ 
I',  a,  iieiti  rial  irdl  be  needed,  acro- 
plams.  (inn.:<.  >  ,1 //fo.vicc.s.  ammuni- 
t,i  I  tion  eti  .  I 

m  il  I  such  ca.'ii  can  you  indicate ' 

what,  irill  established.  Canadian] 
lit-iies  II  dl  he  a.shdl  to  manufarturi  J 
or  produce  the  needtd  war  »i<iteri- [ 
ul.  This  to  ini  lude  mines  produrino  \ 


past  and  the  early  outlook  for  the  required  metals. — “Subscriber.-'  j 
I'ompanies,  a  procedtire  wliich  is  not!  .Judging  by  recent  pronounce-! 
alw.-iys  inltiliible.  On  this  basis,!  ments  of  Premiei  King  and  mem- j 
however,  there  is  reason  to  assume  ■  hers  of  his  caiiinel,  there  appears  tot 
that  the  current  dividend  rate  can '  he  very  little  likelihtwid  of  Canada' 
be  maintained  for  some  time  at ,  going  in  for  war  preparations  to; 

I  any  great  extent  under  peace  condi-  j 
Oltawti  Light  .Heat  A-  Power  Com- !  tions.  Kven  if  the  feiioral  govem- 
l>an.\,  for  the  year  l;'.3ri.  leported  ment  changed  its  attitude  towards  | 
tiet  earnings  on  its  eonimon  slock  the  war  situation,  the  effect  of  any  ' 
cciuiv.alcnt  f<>  $d..52  ;i  shtirc,  as  .addition  to  the  armed  force.s  of  the  j 

against  dividenrl  roipuienier.t.s  on  country  and  to  w.ar  equipment,  in-  I 
the  issue  of  .$(>  a  snare.  Kor  the  ,  eluding  the  air  force  would  not,  it , 
three  ]irevi<ms  years  eainings  fell  .  .seems  to  us.  involve  sucli  a  great  I 
short  of  full  dividend  requirements,  |  volume  of  busine.ss  as  would  war- 
being  as  follows: 


j  rant  any  particular  enthusiasm  lo- 

,  .  *•'  l!i3t,  S.'i.kt;  193;;.  $4.30;  1932.  wards  the  prospects  for  tho.se  eom- 

uess  from  the  British  government  <2,. and  on  the  basis  of  llie  |uevail-  $5..qo. 


105  St.  Jimei  Street.  Montreal 
Price  House.  65  Ste.  Anne  St..  Quebec 

Branches  throughout  Canadd.  trt  Neu- 
foundland  and  tn  London.  England 

Aimer.  CHARLOTTETOWN.  P.E.I. 


^  ^  ,  .  «  -  I  panics  engaged  in  the  manufacture 

accruing  to  the  Canadian  companies,  mg  $5  a  .share  dividend  late,  Tex-  in  August  of  this  year  the  com-  of  war  material.s  or  who.se  plants 

In  the  event  of  such  a  development  tile  provides  a  yield  ot  .'ipproximate-  pany  called  in  its  dL  <  iimulative  are  suitable  for  the  mamifai  tiirc 

Dominion  Briilge  would  undoubtedly  ly  7  per  cent.  Kveii  iiguririg  on  i  preferred  stock  and  replaced  it  witli  thereof, 

participate  in  the.se  orders  eonsid 
erably. 


FI^AXCIAL 

SERVICE 


The  Bank  ut*  Toronto  now,  as  at 
all  times  during  its  80  years  of 
business,  welcomes  the  opportunity 
to  grant  loans  to  responsible  men 
whose  business  justifies  hanking 
accommodation. 

"lANMORONIO 


Fmablisheil  1857 


Dominion  Textile 


puiene.i  s.olk  aiiu  lepiaceo  u  wun  inereot.  probably  know,  the  Kngli.sh  investor 

sue  ot  a  .}' r  cumulati\e  pre- j  During  the  past  month  or  .so  there  usiiallv  much  more  conservative' 
over  ii'iTed  stock.  There  was  outstanding  has  been,  however,  a  great  deal  of  tlian  either  the  Canadian  or  the 
•>'I..'>0t»,flll0  of  a  ,  preferred  stock  talk  regarding  tlie  possibility  of  Cnited  States  in ve.stor. 

Hon.wi  u.i  .1,  .  .  .  ,  ■'«  munitions  contr.aets  being  placed  in  On  the  oUwr  hand,  there  i.s  noth- , 

duetd  Lelov  the  .fil  .i  .-.r.aie  niatk,  ments  amounted  to  $9i..ib(l.  There  Canada  bv  the  Britisii  government. 


$4  a  share  iiasis  liie  yield  at  cur¬ 
rent  market  miies  would  be 
5':;  per  cent.  If  it  is  safe  to  as.^unie 
that  dividemls  are  unlikelv  to  be  re 


Investment  Yields 


PRKFKKKKU  STOf  KM 


Prlco 

1  »iv. 

Yieid 

Acme  Glove . 

a97 

6 .  oO 

6  70 

Surpass . 

no 

7.00 

6 . 36  1 

\Gsof.  Brewones . 

.  *110 

7.00 

6  36  j 

Bronw . 

..  108’:. 

6.00 

4.61 

('anadu  N.  Power. . 

..  Ill 

7.00 

6.31  1 

^’an.  CanfiRrs  (lst7  . . . . 

.  104 

6  00 

5.77 

^’an.  Celanese . 

.  .  P2K 

7.00 

5.47 

<’aH.  C'ottoiis  . 

. .  noi 

6  00 

5.94 

*’an.  Fairbanks.  ...... 

,  *100 

6.00 

6  00, 

< 'oanioy.  Imperial . 

•lot: 

r.  no 

4.72 

1  >om.  Coal .  .  J . 

,  ,  19 

1 . 60 

7  89  ' 

i)om.  Glass . 

15i 

7.00 

4 . 55 

i  !orn.  Textile . 

.  aK>r» 

7,00 

4.52 

GoodvE’ar . . 

. .  r.5i.j 

2 . 50 

4  50 

Howard  Smith  . 

98 

6.00 

6  12 

’'nmaira  P.S. . 

*131 

7.00 

5  34 

Mc(*oU  Froiittnac  . 

.  .  10211, 

6  00 

5 . 85  ' 

Mont.  Cottons . 

.  -.07 

7.00 

7  22 

Nfoorr  Corp.  “.V* . 

L'o., '  . 

.  *17.'. 

7  00 

■  4  00 1 

.  .  *24:. 

7.00 

2  86  1 

'.at.  Breweries . 

. .  4;i 

1.75 

4  07  1 

Ottav.’a  power  . 

T03 

5  00 

4  85  i 

1  ixilvii!  Flour. . 

.  .  *160 

7  00 

4  37  1 

I'er.inuns . 

..  125ii 

6.00 

4.80  1 

‘(Ivor  Cnrp . 

..  104 

6  no 

5.7,  1 

iloHand  Paper . 

.  .  *102 

6  00 

5  88  ; 

>aguonay  Ptiwer .  . 

10t)t 

5. 50 

5. 13  ' 

'L  fyawronct'  Hour . 

al40 

7.00 

5  00  I 

"‘outh  (*an.  1*ower  .... 

..  103 

6.00 

5  83  ! 

•■'fM-l  of  Carinda . 

..  61 H 

1,75 

2  85  i 

IValkpr-G.  &  W . 

..  18?7 

1.00 

5  33 

Uestorn  Oroeer? . 

.  •11.'; 

7  00 

6.09  1 

''  ”"lon.  (rCO . 

. ..  107 

6.00 

4  67 

COMMON- 

STOCKS 

Price 

Div. 

Vield 

'  Surpass . 

.  '>'2 

.40 

4.71 

Brew**ri(*s  . 

. .  »‘4 

60 

5  .32  j 

ik‘!I  Teb  nhoiie . 

..  152 

6.00 

3.95 

K.  .Vmi  iieau  Oil . 

.  23J4 

.80 

3.35 

n.r.  ^^l■.vcl•  ■ ’.V’ . 

..  -MH 

1 .60 

4  52  ' 

'Juil'l.  pfoducis  “A*'.  . . . , 

. .  491.5 

1  40b  2.83  1 

liuri.  F.  N . 

.  43,>.5 

2.00 

4.60  1 

'•an.  .Maltini; . 

35 

1  50b  4  28  1 

•  *un.  N.  Power . 

.  26H 

1  20 

4.59 

<'a'i.  Vinejfar . 

got. 

1  20 

5.78 

^’unudian  Bronze . 

■;:i 

1  00b 

-  2  32 

•  'hv'.  f’enverters . 

23 

2  00 

8  70 

Can.  Cotton . 

5235 

4.00 

7.62 

•  oiisoL  BaUeric'S. . . . . 

.  .  20 

80 

4.00 

•  'oHKuiners  Gasi . 

20.5 

10  on 

4.88 

‘:rownr%irU  .  . 

. .  20 '.i; 

.80b  3.41  ! 

*  ‘an.  Celanese . 

.  .  29 

1.60 

5.52 

}  >f»rninion  Bridge . 

..  48'i 

1.20 

2.46 

1  >ominion  (jlaas . 

..  112 

5 . 00 

4.46 

>oniinion  Textile  . 

72 

5.00 

6.94 

Klecfrolux  ...• 

■  2  'f 

1.60 

7.52 

G*">dvear  Ti:e.  .  .  . 

. .  84  ‘  a 

2.50 

2.96 

■  uiperia!  Oil .  . 

.  223-i 

xl  .25 

2,22 1 

rjnperip.l  Tobacco  . 

14 

4.52' j 

3.76  1 

b'.t.  Nickel.  . 

. .  C2‘i 

1.40 

2.25 

Inter.  Pete . . 

.  :i6Ti 

2  50 

4  07  1 

Laura  Sf  otird .  . 

68 

a.  00 

4.41  1 

1  oblaw  (vr'K'ot.  "A**  ..  • 

2l7i 

to 

4.57  I 

.'■le.«CTeal  Power . . .  .  . 

. ,  35 

1  50 

4  28  I 

ie  t.  Tramways . 

HI) 

fi  .oo  ; 

10  00  i 

*'Ioore  C’orp . 

42 

1 .00 

2  38  i 

McColl-Frontennc  .  . .  . . 

.  15 ’.5 

80 

5.12  1 

\  a';.  Breweries. .  . 

.  41 G 

2.00 

4.85  i 

‘-.ictjara  Win  . 

..  yPi 

1  60 

4.67  ‘ 

^orundu .  .  . 

65  >7 

2.50 

a  83 

( »g?!vie  b  lour  . 

..  228 

8  00 

a  51 

I’a ’0  Hei’st^y  .  ... 

.  97 

3.00 

3.09 

Henmans . 

.  57 

n.oo 

5.26 

Photo  Krij^ravers  .... 

24 

1  .00 

1  17 

I  lui  bee  I’owcr . 

,.  2135 

1  10 

4  65  . 

'  Iiaw'inijjan 

24T^ 

.60 

2.41 

'''.  ('anaoH  Pow»  r  ... 

lai: 

.80 

5.93 

'•let!  of  Canada . 

■  693* 

1 .75b 

2  51  1 

'•t.  Law.  FUair 

2.00 

3.64  : 

■'*  alkrr  G.  Ai  W . . 

•1211 

2.00 

4.08  1 

A'eston.  (ieo 

80 

4.08  J 

a— .\sk  Quotation- 
•  —Bid  <iuotation. 
ij-  Bonu4  paid  for  yeai  l9»v‘ 
Irwiiniins'  extras. 

«.%\K  4STUCk> 

i 

1 

i 

Price 

f«\ . 

Yield  ' 

J30 

8.00 

5.76  ! 

^’ciTimerce  .  . 

161 

8  00 

4.97  ! 

1  )iiTninioi;  . 

.  201 

10.00 

4.98 

imperial . - . 

.  .  205 

10.00 

4.88  ' 

Montreal  . 

2031.: 

8.00 

3  93  ' 

Nova  S<5otia . 

284 

12  00 

•1  9.3  1 

Itoyjd  . 

.  183 

8.00 

4.37 ' 

I  'IVRtO . 

10.00 

4  41 

.  present  po.  itioi  of  the  <  .> m pan y ,  ernmeiit  a.s  the  re^.sult  of  the  recent  ivi2  .and  which  will  be  e'ouivale^tit  to  rMis.^ed  the  imssihililv  of  the  niami-  1  .1  .  * 

fftvtng  yemr  ideas  as  to  the  early  i„xtiie  inouirv  atio  in  the  neeofi'i  •  .  ,  '*  equuaieni  T.  cu.sscd  the  po.sMbililj  “t  me  niami.  ceiurt  of  Appe-als,  there  is  almost 

outlook.— T.  W.  H.  ,o„  f  e  i  i  n  f  aiiproximately  3bc  a  share  on  the  lacture  ot  innnitions  here  tor  the  certain  to  be  further  appeal  to  the 

Hons  tor  a  leviMon  ot  the  (  aiiaila- 1  outstanding  common  stock.  U  will  British  government.  Such  a  develop-  Privv  Council  and  this  as  vour  let 

Dominion  Textile  Co.  Ltd.  is  the  finite.!  Kingdom  trade  pact.  |  Pe  ..pon  that,  on  the  ba.sis  ioja  _  _ _  - . . 

largest  and  most  powerful  operator  s,  ^ 


Can.  Radium — Split  L.ake 
Adanac 


_ Is  a  revision  of  the  trade  pact*  ,  ^  your  ailvivv  on 

1  nS  ^  1  Canada  and  the  United  ff^bnv in y  three  i 

A  n..  •  1  Kine'Hom.  There  have  been  inrlien-  "hlf  f  Otil  HOW  holdiil 


mininy  .stocks 

Kingdom.  There  have  been  indica-  '  am  now  noicnni/.  as  to  thdr 

tlons  that  a  reduction  in  the  textile  ^'»^P*'ets  m  the  ne.et  .si.n  month 


tariffs  may  be  one  of  the  principal 


Canada  Radium  Mine.s.  Split  Lake 
Qncbee  .Mines. 


_  .  Gold  Mines,  Adana< 


gotiations  for  Great  Britain,  and  as, 
in  recent  years,  the  bulk  of  competi- 


All  three  of  your  htddings  are  in 
the  development  stage  with  under- 
grouinl  work  now  being  I'arried  out 
on  all  three  properties. 

Canada  Radium  lui.s  been  devel¬ 
oped  to  a  (lejith  Ilf  tOd  ft,  ;ind  jires- 
ent  work  is  now  being  conetnlrated 


already  made  by  the  existing  go-,  been  carried  out.  The  compitiiy  has 
emment  at  Ottawa  in  the  last  bud-  already  installed  .some  of  the  neces- 
get  brought  down  last  May,  al-  sarj'  equipment  in  the  mill  and  con- 
though  so  far  the  only  appreciable  slderation  is  being  given  to  the  most 


eral  business  which  has  developed  specimens  of  ore  .sent  to  various 
this  year.  i  laboratories,  but  the  possible  out- 

According  to  unofficial  reports,  come  of  the  enterpri.se  is  uncertain 

‘  2®  .T 22 1  Dominion  Textile  and  other  cotton  at  thi.s  stage.  The  .stock  has  been 

textile  operators  have  enjoyed  .some-  selling  around  2Se  on  the  over-the- 

what  improved  operations  during  counter  market, 
the  bulk  of  this  year  as  compared  Split  Lake  Gold  Mines  holds  large 

with  1935.  For  the  year  ended  acreage  in  the  Split  Lake  area. 

March  31,  1936,  the  company  re-  Northwestern  Ontario,  and  follow- 
ported  net  earnings  on  its  outstand-  ing  considenrhle  sinface  work  and 
ing  common  stock  equivalent  to  diamond  drilling,  a  program  of  iin- 


the  preceding  year  and  $6.25  a  share  feel,  and  lateral  work  on  this  latter 
for  the  year  ended  March  31st,  1934.  level  has  cut  the  main  or  No.  5  vein 
The  prevailing  dividend  rate  on  the  whicli  shows  a  3  ft.  width  of  dark 


ot  I9.b)  ment  appears  to  carry  more  logic  indicates,  would  involve  consid- 
earnings,  .and  the  indicated  .-'avings  than  the  placing  of  any  very  sub-  eruble  delay,  with  all  the  doubts  and 
in  the  preferied  dividend  lequire-  ,  stantial  munitions  orders  of  the  fgars  involved  in  a  case  such  as  this 
ments  resulting  from  refunding  Canadian  government.  during  the  interim, 

operations  of  this  year,  there  is  a  ■  According  to  report.^,  operations  v  .f  y.  >• 

fair  coverage  for  the  cunimon  divi- !  at  the  majority  of  British  .steel 
.  dend.  j  plants  have  been  for  .'.ome  time  at  Stadacona — Bobjo 

I  There  is  one  point  which  must  be  ,,,■  iio.se  to  capacity  and  importers  1  y  am  holding  .some  shares  of 
i  borne  in  mind  in  connection  with  in  ( 'anada  here  report  that  for  some  Stadiu  onri  Rouyn  and  Bobjo  Mines. 
the  future  outlook  for  Ottawa  Power  |  ciin.-;iderable  lime  it  has  been  a  dif-  Neither  stock  ha.s  hem  doing  rery 
which  is  that,  in  its  electricity  de- |  ficull  matter  to  obtain  any  definite  murh  on  the  market  recently  and  1 
partinent,  it  is  in  direct  competi- ,  promise  on  delivery  orders.  Quito  am  wondering  whethci  I  should  still 
tion  with  Ontario  Hydro.  .‘4o  far  tlie  |  a  number  of  the  large  Canadian  hold  thi  m  or  switch  into  .something 
company  has  been  alile  to  meet- thi.s  1  companies,  such  as  Dominion  Bridge.  ,  /.s, .  your  advice  in  this  connection 
competition  with  some  success,  but,  ;  Canadian  Car  &  Foundry.  Dominion  aould  in  appreciated. -Austria. 
with  the  recent  tendency  on  the  part  Steel  and  olheis  could  very  sub- 
of  the  Ontario  Hydro  to  reiiuce  it.s  slant ially  extend  production  capa- 
power  rates  in  various  seetions  of,  city  and  could  therefore  handle  a 
the  province,  there  is  always  a  dan-  i  i.n.siderable  volume  of  munitions 
ger  that  the  Ontario  Hydro  eompe-  uurk  witli  viispatcli  and  economy. 


titimi  inav  ho  intensified. 


common  dividend  requirements. 

It  i.s  worth  noting  that  the  com- ; 


pany’s  investment  income,  which  jy  itnown 


ulative  .stand-point. 

-\danai:  Queliec  Mines  was  fornier- 


Adanac  Gold  Mine.-;, 
been  changed  early 


uiviaena  requirements  ana  leave  a  current  work  consisting  of  cross¬ 
margin  of  $130,000  available  for  ad-  .-utting  is  underway  on  tliat  horizon 
ministration  expenses,  depreciation,  jq,iiy  .letermine  the  possibilities 
income  taxes,  etc.,  and  for  dividends  the  bottom  level,  im  surface  i 
on  the  common  stock.  Balance  sheet  showing  LoOO  ft.  north  of  the  shaft 
position  of  the  company  is  remark-  1,^.^,.)  opened  up  and  .iiamond 


Pamoiii*  Porcupine 

RUasc  Ut  me  hart  a  brief  revit  w 
of  conditions  at  the  }‘amour  mine. 
I  hold  some  of  the  sha.is.  O.  H.  . 


fltadacona  Rouyn  Mines  is  pres¬ 
ently  engaged  in  completing  instal¬ 
lation  of  a  200-ton  mill  which  is 
scheduled  to  turn  over  on  October 
15th. .  The  ball  mill  has  been  In¬ 
stalled  and  as.sembling  of  the  mill 
i.s  now  underway.  Most  of  the  ma¬ 
chinery  bits  been  put  in  on  a  basis 


r' 


i:uow> 

/ELLERBACH 

4:OHPORATIO.N 

l.uffling.s  record  give.* 
ilistiiiction  to  this  l/.S.- 
Uanuiliun  producer  of 
newsprint  and  other 
pulpand  papi-r  products. 

Analysis  upon  request. 

Green^hieldB  Sl  Co 

Mtnxhfrt  Montrrnl  Stock  Ercfuingc 
Montreal  Curb  Market 

507  Place  d’.Vrnes,  Montreal 


and  officials  calculate 
enough  ore  Is  in  sight  to  feed  the 
mill  for  two  or  three  years.  Private 
interests,  including  Ventures.  Ltd., 


.Xpai!  from  these  companies  we 
mention  above,  vithei  corporation.^ 
which  would  lienefit  from  any  con¬ 
siderable  volume  of  munition.s  con-  ;j“7oO-toM  per“dayl'  “Development 
tracts  trim  Britain  would  be  Cana.-  ui.tlerground  has  been  satis- 

dian  \  ickers,  hteel  of  Canada,  Ham-  fjjctorv 
ilton  Bridge  Company,  National 
Pamour  Porcupine,  conirolled  by  |  steel  t.'ar  and  a  number  of  small 
Noranda  Mines,  i.s  oia  ialing  the  old  |  cimpanies,  .such  as  t.'anada  Iron 

Three  Nations  and  I.a  Palme  pro- 1  Koundrie.s.  Ontario  Steel  Products,  r..,- 

pcrlies  in  Hie  Porcupine  area,  equip-  :  Canada  Foundries  &  Forgings,  Page- 1  gtr-nctiob  of  the  mill  luider  an  ar- ! 

pen  with  a  .^atO-ton  mill  whi<  h  i.s  to  |  Hersey  Tubes,  etc.  !  S" "Jn^nt  vv^ereM-  tlS  had  the  , 

he  floubled  ai  a  later  date.  I<.xten- ,  it  i.s  unlikely  that  contracts  for  end  nf  three  r-enrs  of 

fh  hi'e  '’''t"\'r'n'i^ii‘  -in'i  'tlking  payment  in  stock,  .at  the  rate  i 

flu  iliiectu.il  ot  -Noianda  and  largo  :  ■vyould  come  to  Canada  from  Great  -  iw'o  shares  for  $1  or  the  cash 

re.-erves  are  being  built  up.  ,  Britain.  Hence,  assuming  that  the  ?he  J  a™^  vv^rth  retalntna' 

N  'r  ’r'wa^T.ted H  '  "  government  has  no  inten-  P,,ecidative  possibilities. 

Norand.i.  it  wa.s  .stated  In  the  tion  of  making  any  large  expend!- 1  rjobio  Mines  a  develoninir  and  1 

meantime  eainiiig.s  will  be  e.xpendeii  tnres  for  war  materials,  we  hardly 
for  improving  operating  results  and  ,  think  that  manulaclurer.s  of  other 

to  carry  on  tlie  extensive  develop-  I  war  supplies  neeil  be  taken  into  con- 

ment  work  which  is  neee.s.sary  if  i  sidera tion  at  this  time.  In  the  event 

the  property  is  to  he  made  a  leasoii-  of  ^ar  actually  developing,  of 
ably  sized  divideiul  payer."  Noranda  I  ooiir.se,  a  wide  variety  ot  industrie.s 


holding  company,  has  as  its  chief 
interest  .shares  in  a  number  of  min¬ 
ing  companies,  including  Noranda, , 
San  A’ttonio,  God’.s  Lake,  Karl  | 
Springei  Exploration,  Manitoba  & 
Eastern  Mosher  Long  Lac  and 


has  already  .advanced  Pamour  $150,-  companies  in  this  country  would  is 

OOOfor  milling  .and  developmeulq  rfoubtle.ss  benefit 

woik.  ar.ii  it  vvouM  he  necessary  to  This  would  include  the  meat  pack-  Rivor  in 


i  — companies  boot  a./shoe  ^rS^S’T^Jk  D^b^irig 

compame.s.  flour  mi  ls,  while,  of  ^.oncenU ated  on  a  large  sulphide 
course,  probably  the  large.st  uu livi-  rai  ging  in  width  from  7  to  20, 

dual  beneticiarv-  would  be  can.ad.an  ^ 

industries,  Ltd.,  with  its  big  pn.duc-  showing  carrv- 

t.on  of  cxjdosives  and  ammiinit.^.n  ^ 

«/  11  '*ote  are  .said  to  have  given  officials 
Consol.  Paper — Ottawa  Valley  defini'.e  iinpres.sion  of  largi'  ton- 
One  of  onr  client.'  holds  a  bond  nage  pcssibilities.  On  the  basis  of 
good  authoritn  that  this  junior  gold  \  nf  Ottawa  Valley  Powei  Company  tlie  cob  jiany’.s  prospects  over  a 
f,»  destined  to  be  one  of  the  leading  '  which  he  purchased  before  Hepburn  {>erio<l  fRe  stock  looks  like  a  fairly  , 
gold  minis  in  Canada.  Will  you  I  eancelled  any  contracts.  Bo’  would,  attractive  hold. 
kindly  give  mi  uonr  opininn  in  ,-e-.  I'alne  your  opinion  mi  a  switch  our  ti,  if  if 

gard  to  whether  or  not  it  i.s  fairly  ^  client  has  in  mind:  Sell  Ottawa 

.soiinil.  Irion  on  in  re.\t  iiii  nf  .stand-  :  .0'..'.  1970  at  around  70,  Bull  Cmi- 


niill,  which  expansion  may  be  it 
iayed  pending  accuimilation  of  eash. 

If.  If  If  If 

Macassa  Mines 

/  am  holding  a  1  onsiderablc  iium- 
bor  of  .Macas.sn  Mines,  and,  although 
then  show  me  n  fair  profit  at  tin 
prr.siiit  moinint.  I  am  a.s.sured  on 


Smelter  Gold 


wool.  .SIHl’Ml-tATS  IXtMKA.SK 

t'-iriiui.  -  The  .Manitoba  auJ  Kus 


prossive  with  combined  cash  and  250-ft.  level  the  vein  wa.i  displaced 
marketable  investments  ,of  $5,187,-  faulting  but  it  is  expected  con- 
657,  equal  to  about  is.j  times  total  ditjons  will  impiove  at  deeper  hori- 
current  liabilities.  20ns.  The  capital  of  the  company 

Since  1922  dividends  on  Dominion  .  i^.hanged  this  year,  and  shares 


.,;itele’\viui  bi  aneii  of  ihe  Cauatiiun  ^  Textile  coininofi  have  been  paid  on  ,,  coiiipanv 

■ 'ii-o-jicraLi VC  Wool  (Iiou'i’rs  Liinitwl.  -----  -  .  -.  *  ■  - 

oivt.-'c  tli.-ir  up  to  till’  '■ml  of  .Vutru.st 
:)ji-M'  ivui'i  li''\i.i,es,  locuti-il  in  Wltiui- 

lumdl^ra'^tor,^!  i  date.  During 


will  be 

the  basis  of  $4  a  shore  or  better.  $5  changed  on  a  oiii;  new  for  two 
a  .share  having  been  paid  between  ,vhen  released  from  pool 

April,  1925,  and  January,  1935.  and; 


ex- 

old 


V* 


k  oqI,  hi  iiiti  uii  ino  tasu 


lipitienLs 
of  80  ship- 


Canadian  Hydro  Pref. 


tills  period  of  14  years  there  have 
iiciitii  ijvcr  till;  tutui  iiuiidleU  (iurins-  !  been  quite  a  number  of  changes  at 

lie  till.,,  sf-asuii.  'llii  average  wfigrht fj^gg  iji  cotton  textile;  Among  other  si curitie.s.  I  am 

i»r  I- f  If .  uA  tn!^•  sca.suu  is  lo'.\  ur  than  in'  1  o  .„i*'  mift  it  n/ 

but  the  Iiualit:  of  the  clip  Ls  !  tariff.  I  holding  Sony  pi 'ft  n.d  stous  of 

iceidioiially  high.  The  percentage  :  The  past  record  of  the  company  CaiinuWDt  Hydro  hh<  t,a  pitfeinii. 


However,  since  tliat  time  the  mine  b'»>ds  to  .sell  off  much  loiver  foi  acres  ii  three  groups  in  the  God’s 
ha.s  responded  tci  uevelupiment  and  time,  ivherea.s  the  bright  outlook  Lake  a.’ea,  Alanitoiia,  on  which  un¬ 
conditions  haw  iiecome  promising  newsprint  coiiifiank-s  might  force  dergroV"ld  work  to  250  feet  depth 
with  depth.  !  /"-ire  of.  the.  paper,  eoiiqmiia  has  be  h  carried  out,  but  results 

Macas.sa  on  it.s  lowest  '^diids  still  higher.  ■“S.  E.  C.”  proved  '.nconclusive  and  operations 

level  a*.  2.975  ft  'iias  opened  up  be-  The  .suggested  switch  by  your  were  sf  Ispended.  However,  in  view 


Fnn  Maine to 

NOVEMBER 

...what  are  your  plans? 


<^1 


lERE  is  no'question  but  that 
during  the  coming  weeks, 
every  business  man  and  investor 
will  find  it  imperative  to  keep 
both  feet  on  the  ground  and  an 
ear  to  the  wind.  Many  situations 
are  likely  to  arise  which  the  in¬ 
vestor  may  find  diflicult  to  inter, 
prtt  to  adfantage. 

LET  BROOKMIRE 
BE  YOUR  GUIDE! 

BROOK.MIRF.  S  staff  of  specialists 
are  trained  to  separate  the  wheat 
from  the  chaff.  Hrookmirc  Hulle- 
tinscover  a  comprehensive  and  yet 
practical  rangcol  subjet  ts  necessary 
to  the  business  man  ami  investor. 
Fach  week  The  RRDOKMIRi; 
In  vestment  I’olicy  is  stateil,  and 
Specific  recommeiid.itions  made 


M’»7/e  for  Initil  issue  giitng 
pre'rnt  Brootmiie  Policy  and 
iieus,  Reqiie't  Pidletin  K-40 

BROOK>lIRE 

Ccrpor.tion-fnvrilsiirr.t  Counael.ts  «iiil 
Admlnistrativr  Ecantunisla-Foundrd  1904 

551  Fifth  Aveaae.  New  Y*rk 


report  and  recommcndation.s  aro  e:» 


tween  1,300  and  I  400  ft.  length  oi  '  client  i&.  it  would  appear.  ba,«ed  of  the  cncourngement  -secured  by  Pt^cten  ehortlj . 

ore  ishcots,  many  a  which  are  wide  largely  on  the  •sliort-term  market  God’s  l.,ake  in  development  of  its  '  . . 

and  carry  high  grade  values.  Thi.s  outlook  for  tiie.se  two  bonds  rather  propert',  Smelter  Gold  directors  t'RK.AMEnt  I'RICES*  rr 

than  on  the  possirdlities  of  early  deemed  it  advi.sable  to  have  the  pro-  Vs'mr.ipeg.  —  r.fvi.Ad  federa’.  rr- 
navmetil  of  interest  on  the  Consoli-  perty  gtologized  with  a  view  toward  :  ports  ot  the  da-iiy  induairy  of  Canadr, 

„  1  .,1  ,  ..-nrU  Hhow ,  In  the  ettac  of  Manitoba,  an  In- 

daleii  Bapei  lasue.  Tou  are  doubt-  ”  ,  creaae  of  nearly  a  c^nt  per  pound  In 

ies.s  aware  that  there  is  seemingly  Trie  ikers  break  of,, Gods  Lake  .  the  price  of  creamery  butter  over  thr 
little  chance  of  Consolidated  buinsr  extends  into  the  Smelter  Gold  pn>-ji9Sf  figure,  and  a  half  cent  gain  In 

"  _  .  .  .....  ,.(■  Butter  aold  at  2i' 


level  is  the  be.^t  ii  the  mine  in  on 
diselosiire.s  .i.iul  iiie  natural  expec¬ 
tation  is  that  till  projected  louei 
levels  at  3.100,  225  and  3.350  ft. 

will  also  yield  sal  ii^faclory  result:- 


...<■  bright  and  .scmi-biight  wools  I 'J  i  indicates  that  failing  a  drastic  up-  As  the  outiook  for  resiunplion  of  By  the  middle  m  October  ciosscuLs  aole,  to  start  payment  of  interest  THt  J.  F.  Wright  fomter ,  7  pour'd ''laaf  “year,  "“eornparrh 

i.'irgi  and  the  rercentago  of  da-rk  raid  I  rovicinn  in  the  enffon  textile  dividends  ou  this  .stuck  appears  to  I  .should  reach  the  ore  zone  on  the  oil  its  bonds  on  .lamiarv  1st,  1937,  Provin#  at  Geologist  for  Manitoba,  with  ifi.22  conus  in  1934.  and  chneae  at 

■  •'leer  wed  ijuite  .small. _ |  ttard  retision  m  the  cotton  textile  entirely  upon  ffie  three  new  kveL.  The  ea.stern  poi-  when,  according  to  the  teriP.s  of  ha.s  geflTigized  the  property  and  his  j  11.14  cents,  compared  writh  10.88  cents 


the  trust  deed  .surrounding  the  bond  "v  ™rj: 


Corporation  Bonds 


Current  strength  in  demand  for  public 
utility  and  industrial  investment  secu¬ 
rities  reflects  the  increasing  volume  of 
general  business  activity  and  improve- 
ment  in  eaniings  and  prospects. 

Our  weekly  offering  list  includes  issues 
showing,  attractive  yields  as  well  as 
possibilines  of  capital  appreciation. 
Copies  on  request. 


Royal  Securities  Corporation 


Limited 


244  St.  James  Street 
Montreal 


Bay  Street 
Toronto  2 


OJices  throufkout  Canada;  also  in  Ntie  York  and  London. 


depend 

,  litigation  on  the  Ontario  Hydro  con-  tion  of  the  Maca-'Sa  mine  i.s  com- 
‘  tract  cancellation.  I  am  wmiiln  iiiu  po.sed  of  .syenite,  while  the  we.stein  ;  when  it  was  is.sued,  it  become.s  a 
;  whether  it  is  worth  while  refaininy  ,  part  of  the  pni|urty  is  porphyry,,  fixed  cliarge  on  the  company.  It  i.s 
I  or  whether  I  should  let  it  go  and  -  in  which  the  oiebodie.s  are  related  true  that  there  has  been  a  very 
i  get  aomething  else.--S.  D.  R.  :  to  a  large  porphyry  intrusion.  Tn  material  improvement  in  the  news- 

_  ,  ^  .r.  1  :  the  porphyry  section  the  main  break  print  situation  and  that  Consolidat- 

T^e  early  outloo  or  .^aiia  r  i  making  parallel  orebodies,  whicli  ed  has  participated  substantially  In 
I  Hydro  preferred  is  union  i  y  jg  inteiesting  feature  of  mine  the  improved  condition.s,  but  even 
;  somewhat  obscure,  this  in  view  of  jevelopmenl.  with  its  mills  at  capacity,  the  com- 

1  At  the  annual  meeting  held  in  pany.  with  newsprint  at  only  $42.50 

I  pany  s  ability  to  parn  ^"7 ,  "o  June  this  ycai  it  was  intimated  a  ton,  could  not  hope  to  cian  full 
I  worthwhile  on  its  ‘  that,  if  the  new  levels  below  Uie  interests  on  its  bonds  after  adequate  , 

,  under  the  revi.sed  con  rnc  .  )  present  3.(H)0  fi.  Ivvcl  develop  as  depreciation.  As  a  matter  of  fact 

i  the  Ontario  Hy  ro  an>  ra  i  o.xpectod,  the  mill  capacity  would  the  mills  arc.  it  is  understood,  cur- 
i  Power,  opeiating  suj.sniaij  e  increased  bv  lOd  and  perhaps  rently  operating  at  around  80  per! 

company,  ^  200  tons  daily  .Since  November,  cent  capacity,  with  consumption  of 

In  some  quarters  of  the  Street,  19,3,5,  production  has  been  holding  newsprint  at  its  present  record 
however,  Canadian  Hydro  stock  ap- 1  stop. poo  and  over  eacli  levels.  1 

'  pears  to  be  liKiked  on  with  favor,  niontli.  The  corapany  i.s  distribut- '  J'hc  wide  improvement  in  the 
as  evidenced  by  the’  recent  steady  jng  dividends  at  the  rate  of  15  cent.s  newsprint  situation,  especially  since 

j  improvement  in  market  quotations  ^  year,  witli  annual  earnings  run-  the  beginning  of  the  current  year  i 

1  for  the  stock.  The  point  should  al-  ning  around  that  figure,  and  proa-  has,  however,  captured  the  imaginu- ' 

j  ways  be  kept  in  mind  that,  with  pecLs  appear  favorable  for  a  higher  tion  of  the  investing  and  speculat- 

I  general  business  and  industrial  con-;  ppjg  year.  Whether  j-ou  should  ing  public,  and  they  obviously  feel' 
I  ditions  improving,  as  they  have  been  ;  retain  ,vonr  holdings  in  Macassa  is  dispo.sed  to  look  pretty  far  ahead  ; 
]  during  the  past  year,  there  is  always  a  matter  for  your  own  judgment,  with  a  view  to  the  outlook  for  con-  ■ 
I  a  possibility  that  new  contracts  may  :  bnp  from  the  facts  given,  it  appears  |  tinued  growth  in  the  demand  for; 
j  be  obtained  by  Gatineau  Dower  '  mat  Macas.sa  is  entering  a  period  of  i  newsprint  botli  on  this  Continent  | 

'  which  might  off.set  a  fairly  large  |  increased  earning.s  which  will  be  re- 1  and  in  Europe.  It  is  reported  that  I 

proportion  of  the  reduction  in  the  fleeted  in  div»lend  disbursements  to!  London  has  been  a  heavy  buyer  ofj 

Ontario  Hydro  contracts  shareholders.  j  Consolidated  bonds,  and  as  you  j 


'>^1- 


Bank  Stocks 

The  shares  of  the  Canadian  Chartered  Bank* 
rank  as  a  high  grade  investment  medium  and 
at  current  quotations  offer  an  attractive  income 
return,  combined  with  possibilities  of  appre¬ 
ciation  in  market  value. 

We  have  prepared  a  review  of  nine  Canadian 
bank  stocks,  copies  of  which  we  shall  be 
pleased  to  supply  upon  request. 

PITFIELD  &  COMPANY 

;lead  Office:  235  Sl.  Jsmes  St.  L'ptoton  Branch:  VRndior  Bstel 
MArquelte  9121  MONTREAL  PLsteaa  994S 

Membara: 

.'  Apntreal  Stock  Exchanae  Montreal  Curb  Market 

Canadian  Commodity  Exchange  Inc.  ** 

JTTAWA 


SAINT  JOHN 


CAHPmXTON 


BAUFAX 


8 


T*  I!,  f  IN ANCIAK  TIMKS.  MONTREAL  OCTOBER  16,1936 


AIL  NATIONS  NOW 
HAVE  CHANGED  lO 
MANAGED  MONEY 

Expected  to  Facilitate  (be  Rc- 
c  moval  of  World  Trade 
Barriers 

FEARS  ARE  REMOVED 

Enn;land  and  United  Slates  No 
Longer  Apprebenyive  That 
Gold  Standard  Policy  iVlig;bl 
Prove  Successful 


!  M!  (  1  .MU  I  \5IM  !m>I  \  <>l  I  SSinC  A^M>  \ 


- 1  i:?o 


k  c  i  cct  I bcc" 
maO"'  tr'i-  sea  I 
\  a  I  I  r*  I  n  >  n 
I  l>r  '.h.i  rleH  Im'-  rep 

rosr'nt>.  \ppi  i-vx  i!Tia  t  r 

I  *i  '  ill)  I  <*  VC  i 


^  loa 


fUi  iriirir.s  li;i\ ticcii  - 

by  ,ill  natiiiii.'-.  Whi  n  I'lniirr  \ttx 

mill  S'vii /I  rimiil.  mid  ihf  Nclhci-  ' 

hinds  !in;ill>'  ahmiduiii'd  ihi'  l-hIiI 
stmidm'd  ihe.i  I'l.nildi'li'd  Ihr  li-l  id  *  ^  | 

iiiit'iin.  Ilia’  ha\i'  rriioninril  Ihc  li.i-  *  I  *. -  , 

ditimi.il  in  ilii'iidi' -  id  'iiiind  ni'niri.  p,  j  H  li  i 

Thi'-  final  iMiiilulal  uni  has  mia'  ..  ni-  *' 

I'd  ii'iirh  ri'jini'inu  ,n  :hi'  I  nni'd  ~  ’ 

Siaii's  .ind  in  l-hiLlmid.  ■  id.  -7 

Lei’ii.ii  d  F'.  A,\  ri's.  .a'  :hi  '  hn-imid 

’I'nist  I'lnnpain.  Th'  nx  phi  :ia  i  am  _  ' _ 

i:i\i‘n  in  snppmi  id  ih  s  npiiini.siii  [  |cv' 

Is  ihm  uilh  all  ilin  iprinii.-  I'liimii'i  1  .. 

pall'd  fi'niii  anld  r.ni\ n  l  ilnliix  llin 

iradin:  I'lniiil rins  a  ill  h.'  I'm'  in  di-  '  ..j - j - 

I'l'.'asi  laiilfs.  .diand  m  nn.'las.  and  y, ,i„ 

iP'iiiM-ally  in  Inui'i  h„f  „■  adam.-l  ,  jra.'lnd 

•■dninm.i  ni.ni'pinl.  pM  ..'ed 

•■'  Irml.v  ihi'so  innsali'iaiiniis  hiiM'  ri'hniarf  lliis  'ra 
snini'  pbiiisiblr  I'li'ini'ni.s  III  \alidiiv.'  vaiii'i'd  fm  ihri'p 
I  111  .Avi'i'S  I'lnil  nine,'-.  ■■I’rnhahly.  \i,;v  s'l.P  ip  .\i 

hnw'OM'i'.  lliorn  is  an  .iddiHi.na:  n  a  ■  pinriniiiimd  m  iln 
sun  fill  Ihi-  spntilaiii’nii''  apprmal  crna'i.'  nf  nim  i  ih 
wph  uliph  Anii'inaii  and  Krialisli.  _____________ 

('I'oncniii'  I'oniini'iitaini  s  lia\i'  up  im  i 
I'd  the  ahandnnnu’iii  nl  "nid  ininer 
l!bilil>',  'I'hal  addilinnal  imasnii  i.' 
ihai  Anu'i  icans  and  I hialislinion  haxc 
i'\|ii'i  K'ui  rd  a  weh’oini'  rrlicf  Ironi 
ihe  hminiini;  dread  iFial  ihe  reiiimn-  ' 
ins  .sn|d  siaiidard  couiil lies  iiuslii  .  (i  niiiiijip'd  fi 
sneee.ssiiilly  weaiher  itie  depressimi 
nil  a  sound  tnono.x  Fiasis.  and  sn  dem-  '  .  'V" 

nnsiraie  that  roenvorv  could  be  re-; 

,  .  ,  ■  ,  ,  .  e  \pni  IS  eniil  111  lies 

sained  wilhonl  resort  fo  (le\ alual ion. 

1  ,  .y  »■  „  with  a  xear  asu, 

Ihe  nnive-sal  adoption  ot  nnm- 

ased  I'urreneies  is  part  ol  a  world- 

^Mde  moverneni  whirl,  has  a  sisnifi-  .  manaiions  an 

lanee  far  transiendms  that  of  miy.,,,,. 
influence  which  this  latest  ‘•'''clop- j  , ,,,  „„,  ||ial 
mem  may  ha\e  on  imernational  :  probletn 

Hade  II  means  ilial  all  so\ I'rnnients  ,,  i,u.,i  iipiii.'  ,,,lv 


MimiUiIm  ^  luiiipic*‘'  III  lc'i-in>  erl  C'oc  Avcrutic  liUj  (  |>on(i<' 


rnt  H4NK  Of  NOVA  SCOTIA  V 


1929 


1930 
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1934 

1935 

I93(:> 

i.)n  Nnsd. tiif  I  nniiilat n •'  hide',  rd  i:i,  nie  a  m 
I  liian.i  ira'hi'd  the  hichest  pniiii  of  the  |•l■r'n^■^ly 
ii'.ni'ji  1  nl,  eyi  eediijs  lln  preMmi,.  peak  of  .Imiiiary  mid 
ri'iniia r,'  ihis  fear  hy  a.houi  h;.  'I'he  Index  has  ad- 


roiir  out  nf  the  fhe  romponenf  r-rrie; 
The  mnst  .'-i.ctnifiraiit  increase  was  a 
in  Ihe  whfilrsale  fd  iei'  level.  Appii  i 
hiiwevii-.  were  seored  hy  the  indiee- 


BROAD  FLOW  OF 
,  FUNDS  IS  RESULT 
OF  DEVALUATION 

^  Cut  Repatriation  of  Capital  to 
France  Has  Been  Dis- 
appc’ntinrr 

WIDER  COMMERCE 

hondon.-  Anionp  the  priiieipai  re- 
pernjssiun.s  of  dt'valiiatiun  of  tjie 
franc  is  llie  flow  of  (anilal  in  three 
hroad  nvivemeiil  s :  I'irsl,  lo  the 
I  nlled  Slates;  second,  repal rialion 
of  funds  to  ^'^anee,  and  third.  Ihe 
flow  (d'  iiivesinieni  money  to  ilio , 
lamdoii,  I’tii  is  mid  New  A  ork  sUa  k 
markets. 

The  repatriation  of  French  funds 
is  lii'low  evpeelati.ons  because  lar>;e 
hoarders  pnder  to  fniy  Fnited  .Siaic.s 
dollar  seeiirities  to  avoid  diseIosm.c 
ilieir  fin.il  fiscal  |io.s'itii)n.s  to  aullior- 
ities  in  I’mis.  This  situation  i.s  eails- 
iim  heavy  deimiiids  (di  the  frane- 
dollar  exehaimes  iind  exerts  eonsid- 
I'lahle  pressiire  a.cainst  .siorlinK  ne- 
eessiiatiiiK  l■(tua^i^alion  fund  control 
mid  intervention  Nev ertlieless,  ihe 
iiitcruati.cnal  money  exchanges  were 
more  close  to  .normal  at  the  end 
of  tJin  week.  Aetuall.v  the  franr  Is 


: " -I 
''cr  ' 


IT’S  THE  TOBACCO 
THATCOUNTS- 

IN  PLAYERS  YOU  GET 
(ypin/c^  TOBACCO 


v.iiH'i'd  foi  I 
III  S'l.n  I 
pridi.'iillii'rd  o 

eiea-i.'  m'  iiini 


foi  Ihree  ron.-eenl  iv  e  nndilh; 
S'l.d  IP  .\iK  iist.  The  laii'si  I  isi 


111  loadiiiv.s,  of  iiHim-trinl  iiroduefion  and 


in  irked  'iintiirn  of  France 

I'.I.I..  •wivini.n.j  '"»h)hns!s  ratlicr  on  the  Fnited 

I-  IP,  nil,*  p  i  ’  'Jolhir  than  on  Ihc  pound, 

d  revenne  car-  ,p,  rr-  ■  r  .  .  . 

r  gcni  ral  iiidlls.  .  technical  ar- 


J  ' V.  25<  tl£7^ 

a;  .'  'F  CORK  tip  or  PIAIN 


was  thp  most  trial 


The  only  di'creasc  was  one  of  mod-  i 


the  Hirer, 
ihmi  iiiip 


it  was  cipiiva lent  to  an  ni- 
IM'iaue  niim.lhiv  ehtillgc. 


rale  id-opidt ions  in  the  index  of  tin 
if  hank  deposits. 


tale  of  liirnover 


rHi:  LOOKOUT 


(I  oniiijip'd  from  I’a.'c  I) 
irade.  \\  iie.ii  h.i.  estaldi.-hefl  a  ni'W 
liidh.  .111(1  ;hp  sppslaniial  viilniiie  of 
ext, Id  IS  (  iditimies.  As  pompared 
willi  a  vpar  a_'ii.  Ilirre  has  hei'ii  .i 
deereasp  of  iiiorc  Ih.iii  tio.iHdi.diiii 


the  two  <'i.iunlrics. 

•  I  anadimi  ilatisfics  show  that  dur¬ 
ing  thp  past  suirimi  r.  maniilaetui  in:,- 


the  pos.sible  exceidioM  of  Ihe  follow¬ 
ing  February.  ’  , 


with  eiriphnsis  rather  on  the  Fnited 
States  dollar  than  on  Ihc  pound. 

The  efficiency  of  technical  ar¬ 
rangements  in  the  situation  prevent¬ 
ed  a  temporary  ijisloe.alion  of  the 
nvinetary  exchange  machinery  which 
fveople  would  associate  with  stabili¬ 
zation  operations- 

ft,  fact,  a  large  part  of  the  funds 
wliicl,  left  here  for  the  Fontincut  of 
Furopi'.  left  wilhoiit  reeotirsc  to  gold 
shipments.  It  is  believed  that  the 
amount  of  gold  returning  lo  France 
i.s  disappointing  in  relation  to  Ihe 
volume  siippospd  to  be  hoarded  out¬ 
side  of  l''ritnee.  Paris  badl.v  needs 
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ompared  ' ''"'I'b’vnePl  ha-  bi  pp  betwi-eii  four 


[s  bei'ii  .1  alt'I  fi'c  I’er  ei  nl.  larger  Ilian  it  wa.- 
tio.iimi.iMio  ,  in  ink’d.  In  Ihc  Fnited  Stales,  on  the 


I  lodmiion  of  bessemer  and  open- ■  this  alistdiiee  capital  to  faeilitate  the  The  League  of  .Vations  Economic  i  In  the  first  mentioned  the  inerease 

''•n!  industrial  expansion  in  mtelligeneo  Service  has  .just  pub-  "'as  smallest.  Tliat  in  manufactured 

.1  ."l.i  tiin.s  a  woikiMg  da.v.  or  ,.’.8k|at,  effort  to  regain  export  market.s.  •  '  articles  seems  to  have  been  due 

pel  eeni  of  eaparitv .  slpiw  ing  a  sllgllt  i  HrilisI  '  .  iisnen  file  IH  i  lew  \v  ,vrin  i  rjrto 


vi.-ible  supply,  and  I'llii'r  hand,  it  lias  lieei.  In  per  ('('111. 
are  that  Hie  i  ml  of  |  le;ss  Hian  it  wa.s  in  tlieir  base  pe- 
lill  find  the  snrplns  i  riod.  the  av-erage  month  of  iti<'  years 
ipil.  Tims,  the  gov-  inkh.  inki  and  l!lk5. 


biislit-ls  ill  life  vi.--ible  supply,  and  ; 'd 
llie  imilc.U ions  are  that  Hie  i  ml  of  |  le: 
Hie  f  rop  ,v  ea.r  vvill  find  Ihe  sn  rpl  ns  i  rii 
ledip'ed  to  tioi'mal.  Tims,  llie  gov-  Ih 
ernineiii’s  pioideni  as  a  h-dder  "f 
wheat  IS  being  sidvi',i  and  iheie  imw  p, 


per  of  eapaeilv.  sh'.wing  a  slight  ,  Mriiish  hopes  arc  that  this  1at;;t  the  Ileview  of  World  Trade,  |  to  capital  goods  foV  indul 

(loerrase  from  Hie  Aiigiisl  rat,'.  The  .  .series  of  enrreney  realignments  arc  I'k'-i.  1  he  changes  in  the  value  and  |  trial  use. 


Ii.ne  now  mcepted  ri'sponsihility  tor  anpe.irs  iiltle  prospret  of  a  reaelioii 
solving  Hie  economic  problems  of  |,j  icvd  which  wo-ahl  bring  Hn 


solving  the  economic  problems  of  ^  icv,.)  uhieli  wo-ahl  hr 

tlK'ir  people.  ’I'hi oiiglioui  Hi,'  worl,!  ii.xi-tl  price  into  ,'ff('et. 

piditii-s  has  assumed  eoiiimand  over  - 

.'.'onoinies.  This  is  Hi,'  most  impori-  Expected  That  Wheat 
aril  exlensi,)!!  of  Hie  powt'i-  ol  states  ^  r>  » i.  u  J 

that  has  ,'ver  iak,'ii  place.  The  pres-  Surplus  Will  Be  Absorbed 
eiil  jthase  ot  the  mov,'menl  is  Hi,',  ,  From  Ottawa  comes  Hie 

assumption  hv  all  g,)veniments  of;  Hiai  it  is  lue.v  expeeted 


(From  Ottawa  comes  Hie  I'tpiiii 
Iliai  it  is  no’.v  expeeted  i 'ana, la  s 


Ihe  power,  and  so  of  Hie  i-ildigatioii.  vvheat  surplus  cereal  will  he  al, 
lo  eontrid  within  iheii  national  sorbed  hy  tin-  ,'i!,l  of  the  crop  ,vf:ir. 
honndai'ies  the  prici'  levels  of  com-  ),,-xl  .liil.v  kl  or  before.  Oivniglit  in 
moflitles.  and  nil  ii, lately  of  .--eiv  i,  es.  iPf.  fnited  i^iales.  reiiorts  of  slimi 
of  if'iiis.  and  of  mieresi  raU"-.  crops  or  crop  dtmiagc  in  sonic  cx- 

IJllssia  l.,',l  ill.'  Uav  porting  countries  and  anxiety  in 


"Kns.-ia  was  Hi,'  first  coniury  to 
nnderiaUe  Hie  coiuiiloic  amalgania- 
tioii  of  c.oiiirol  over  tiolh  Ihe  political 
ami  the  economic  affairs  of  its  peo¬ 
ple.  Italy  and  (iermany  liave  since 
then  ,md,'rtakeii  lo  merge  them  by 


crops  or  crop  dtiiiiagc  in  soin,'  ex¬ 
porting  coimtries  and  anxii'ly  in 
I'Airofie  are  regard, ‘<1  as  fai  tois  niak- 
iti.g  for  fri'cr  sale  of  wli,'al. 

Fates!  available  fignrt's  gave  l  aii- 
ada'.s  visible  supply  'if  vvlieal  as 
If.k.TIh.k in  on  O.  iober  k.  a  deerease 
of  .Xk.TiSIkftS  from  lb,'  figure  of  a 


vear  before. 


very  .urfereiu  iiieihods.  Fiv e  yi'ars  |  p,.  sipproximiUely  . . .  j,. 


ago  Id, gland  was  for,,',!  off 


and  Hie  laiesi 


aud  11, en  embark, 'd  on  the  cx|n'i  i- j  js  (iipp.,iiin. 


mcni.  of  managing  its  money  so  as  farryover  and  esiimaieil  yield  lo- 
10  secure  eginipetilive  advantages  in  pp,h,.r' would  give  Hie  country  ktk.- 
iulcrnational  trade.  We  followed  llie  ppp  pi,,,,  i,p,,„i„-i,s  of  win  at  of  whii  h 
sumo  course  Hire,'  years  ago.  .Ml  na-  .,l)ont  ton.non.Ohn  bnsbel.s  are  needed 
tions  are  now  ,  xperimeni ing  wiili  eonsiimi.tio'ii  and  next  sea- 

iuiei  vcntioii  of  government  in  biisi-  -I'l,,,  ,  .xporiab!e  surplus 

HC.SS,  and  all  have  insi inel ively-  f,,prefore  is  estimaled  at  ah.mt  k Ik.- 


P',ss  Ilian  It  was  in  111,'ir  n.i.'-e  ,1,.,. ..  1  .  1 

,  ,,  ne*  rt.ise  is  aHiihnl,'d  to  some  mil  s  opi'tiing  up  ; 

nod.  Ihe  av-crag-e  month  ol  ih,'  years  p,,,,,  •  ,  ,  ,,  ^  '  . 

fi''  I'l'i  -  ,1  I  I'f”'  having  been  nlh-  on  Labor  Day,  1  tional  amily  n 

vvhi'reas  th,'  olfieial  reekonin.g  more  especial 
I'oiinis  Hie  liolida.v  as  a  regular  !  trade  barrier!- 
Further  Improvement  working  day.  | 

In  Last  Quarter  If  produeiion  in  Hie  last  Hire,'  1 

In  ils  w.  'kly  sumi.iar'  of  ibegeii-  ff  'f"'  tariff  red, lel i! 

oral  business  situation.  Ihe  t.'-^andard  p' '  ' ‘o/*  VI,'-!',-' •' I  ‘?t”'l' 

Siuii.-iics  of  Now  V(»rl<.  ^  ^  Uti.il,  iiiclndnm  olt'c-  (.on^^ldort'd  iu* 

.iiir.ntiv-  .'oiiiments  ax  f-dlows:  be  about  Id, SO, .,0(10  ‘  d 

•11  i>  now  cl,-arl,v  imlicaK.I  Hial.d,-  "'fee  years  j,„porla 

-pill-  (iiireiil  iiidilic.-il  iin,-,'ilaiiili(-s.  oetive  period.  Th,'  presenl  fn-xjdent  K 

m  .  iM.-s;;  activity  diiriirg  Ihe  final  P<Tccntagc  , i,,- .sinial ion  ii 

-ill 'll,',  will  r,'aeh  a  new  hieh  for  '**'  'I”'  ''oio  in  Ihkh.  Plie  ealeiirlar ,  wliieli  rec 
-ill'  lei'overv  movi'ijii'nl  and  will  he  '  oo'Pui  i''on  is  of  little  signili-  .  ey. 

■■i  he..i  !.-v,'l  for  aiiv  foiinli  l"•f■-scnl  viewp.dnt 

.pii  ii  P  I-  .-iiKV'  FikO.  h.  r-aiise  demand  lalely  has  b.-en  well  f  ' 

■111, ill.  trial  activily  in  October  is  oImiv,'  Hial  Jn  Hi,'  early  months  ot  ,.,,p,„p  pjp., 
I'xpii'i.d  lo  again  liirii  iipwa rd.  f,d-  I  be  real  pace,  il  is  held. 

low  iir.'  Hie  he1:il,'d  snniiiier  rei'e.xsioi,  ''ot*  been  sirnck  only  recently  exercise  his 

in  .\iigiist  and  S,'pl,  niher.  The. Stan-  I'lirrenl  lonnag,'  seems  parlieiilar-  ^jppjp  p),p  (|„|| 
danl  Si  a  list  ie.-;  Company  iiidix  of  h  larg,-  in  view  of  liglil  df-man,l  in  London  is 
indiisirial  ,,ro,lii('tion  for  October  is  sevi'ral  important  direci ions.  Con-  whether  imdi 
estiiiialed  at  87.0  (eorr.'cled  forsea-  stiuelion  steel  lias  been  running  1,-ss  ,-i,jpi,--p  eontr.o 
sonal  varialinii.  HikO  eiinals  inoi.as  Hiaii  oiie-third  of  its  rale  in  the  fnitt^d  Slates  1 
compart'd  with  SO.t  for  Hie  prcccd-  aci  iv  e  period :  railroad  demand,  vvliile  stales  is  "prepi 
ing  month,  and  T.'i.d  for  Oelob,  r,  improved,  is  siill  relativel.v  li.gbt-  ^m-Ii  ;v  pnovei 
lh'F>.  ami  line  pip,'  runs  10  more  Hiaii  one-  dip 

"l■’or  Hie  first  nine  iiioiitlis  ol  this  half  its  average  iu  several  of  its  i  r-mi,-; 


Maiisiies  ,  ompaii'  ol  .New  1  orK. 
(  iii  r,  ntl,v  ('oiiimeiifs  ax  fidlows: 

"Ii  px  now  eh-arl,'  indieaticl  Hial.de- 
-pio'  (iiireiil  iiidilic.'pl  iim-erlaiiilies. 
111'.  Ill, '.x;;  activily  during  Hie  final 
'ill' i'll'.'  will  reach  a  new  hieh  for 
-ill'  I'l'ovcry  movi'ijieni  and  will  he 
ai  ;i'.i'  he.  I  lev, 'I  for  ally  folirili 
iliiar;i'r  .-iiuv'  Ihkh. 

■■  I  mi  11.  I  ria  1  activily  in  Oetoher  is 
I'xpii'iid  lo  again  lurii  iipwa rd.  f,d- 


in  .\iiguxt  and  S,  pi,  niher.  The. Stan¬ 
dard  SialisHe.x  Company  index  of 
indiisirial  tirodiiction  for  October  is 
estiiiialed  at  87.0  (eorr.'cled  for  sea¬ 
sonal  variuHnn.  Hi'kO  eunals  inoi.as 


.'iitriimicii  to  some  mills  opi'tiing  up  a  new  era  nf  interna-  (iiiuiitiiiii  of  trade,  and  iu  jirieo  rc- 1  (d)  The  trade  of  Europe  decreased 

an  idle  ,>ii  Labor  Day,  1  tional  amily  in  Hie  field  nf  eommeree  lalion.s  are  shown  and  also  the  icla-;  by  kOf  in  gold  value  in  198.',.  while 

the  olfieial  reekonin.g  ^  more  espei'ially  Hirougb  Hie  lowered  live  volume  of  the  three  prineipa!  that  of  all  other  continents  combined 

liolida.v  as  a  regular  .  trade  barriers.  groups  of  eomnv, dities,  special  atten- i  rose  by  over  O'/r.  The  quantum  of 

■  I  Kriiailn-  Triiile  (Mitlnok  given  to  eapiltil  goods.  |  European  trade  was  barel.v  above  the 

eiioii  in  Hie  last  Hiree  .  ,  raw  materials  and  loodsluff.s.  ’l  l, e  p  level  of  198k.  wliilsl  Hie  a.ggrcgale 

llie  year  slioiild  beat  the  ,  7"^,  ^  effeel  of  recent  enrreney  policy  and  trade  of  the  other  eontinenis  was 

e.'d  Aiigusi  and  Septeni-  ‘  -,rfo,-,le,l*’ hv  '"^reusing  application  of  the  sonic  20f/r  liigber  in  ,|uantum.  ibe 

ar's  toial.  including  elec-  princitile  of  ‘•biliitcralism"  on  the’  increase  being  largciv  due  to  an 


ISroader  rriiile  (hit look 

While  ii  is  true  that  I-'raiieo's 
tariff  reduel  ions  lessen  Hie  protee- 
H.'tii  afforded  by  devaluation,  it  is 
consider, ',1  across  the  channel  iliat 
freedom  to  do  wider  eommeree  is 
more  imporlanl. 

President  KoosevelCs  stalemeni  on 
th,'  siliialioii  impressed  Hie  gold  iiiar- 
kei,  will, 'll  regards  franc  devaliialion 
as  fixing  JC7  an  oiine,'  as  :i  mininiuin 
for  111,'  met.',!,  bill  wilt,  a  jiissible 
fiii'Hier  advance  should  Conlineiital 


(luantuiii  and  trend  of  international  expansion  of  trade  between  or  within 
Iriidc  iiic  also  studied.  Following  is  these  continents. 

:i  brief  snmmury  of  the  conclusions  (c)  The  Fnited  Slates.  Hie  Fniied 
to  ho  di-awii  fi-om  an  exaniinatioii  of  |  Kingdom,  Germany  and  .lapan  were 
coiiimereiiil  ,'.xehangcs  in  1985:  among  the  principal  eouniries  whieh 

(a  I  1,1  198.5  (lie  gold  value  of ;  inereased  tlieir  share  in  wurld  ex- 
world  trade  improved  slightly  for  ports  in  1985.  Freneli  exporls  fe:i 


liil.v  81  can  V  -  .  p,,„,p.|,.p,|  with  S5,(  for  Hie  preccd- 


i.li  for  Oelob,  r. 


"For  the  first  nine  iiioiitli.x 


Carryover  and  esiimaieil  >  iehl  li>"i  yp;pr_  imiu.xirial  proiliiei ion,  as  nii'as-  aeiivo  years. 


about  lOn.iiOii.Oih'  biisliel.s  are  needed  .|pp,. 


lire, I  I',',  the  Slaiidtird  SiaHsHes  in¬ 
dex.  was  81.7  per  ,('iil.  of  Hi,'  I'lkC 


iuiei  vcntioii  of 
HC.SS,  and  all 


government  in  busi- 
liave  insi  inel  ively- 


average,  as  eomiiarf  il  with  7".  I  per 
eetil.  for  the  lik,'  P'85  iieriod,  Tiii- 
ri'presents  a  year-to-year  gam  of 
ahotif  kO  pt'f  ei'iil.  Has, 'll  01,  Hu' 


iiirued  lo  toiilnd  over  Hie  values  ol  hashels,  lk,i*h(h"hh  b'-ss  than  outlook  for  Hie  nia.ior  in, In 


iheir  moneys,  recognizing  Hiat  herei|p| 
are  Hie  nerve  eentri's  that  govern 
all  ec'iiomie  life-  .uj 

"'rtie  cardinal  difference  heiwcen 
a  cuireiiry  redet'iiialile  in  gold  and 
a  managed  currency  is  Hiai  under 
Ihe  g(dd  system  changes  In  general  j||, 
price  levels  are  usually  remole.  im-  • 
personal,  and  heyoiid  political  ion-,  jj- 
irol.  while  under  a  managed  cur- 
rency  Hie  gov crnnicni  can  lie  held 
responsible  ff>r  lh,'m  ami  always  will 
t,,'  held  respoii.xihl,'  lor  ihcm.  ITifoi  • 
lunatelv  iiiiporiaiii  ihaiigi's  111  gi'ii  imi 
era!  pi  ie,'  li'vels  are  alua.vx  advaii- 
lageoiis  111  some  gniuiix  m  Hie  i-.iiii- 
mniiily  ami  harmful  looili,  r.x.  When 
prie,'  levels  advaiice  spc  iilalors  an  Rt 
i','wanU'd.  ami  mvestors  .ir,'.  hull  , 
Dehlors  are  aided,  ami  ■  rnlilois  arc 
penalized.  The  piircliasiirg  power  -ir 
wages  and  salaries  is  rcdiiccd.  lull  | 

Hie  value  of  real  c.xlale  is  iiici  cased. 
When  general  price  levels  decline 
all  Ih,'  changes  an'  1  ev  crscil  W  hci  - . 
ever  Hie  value  of  iiioiiev  c,  niaii  ||j„ 
age, I  pressure  groups  xceking  per-  jij.' 
.s'lnal  ailvaiHages  alwa.vs  work  i'>  in-  '  ^  , 
fliience  Hie  maiiag,'is,  ; 


OYSTER  INDUSTRY 
FOR  NOVA  SCOTIA 


f  t-  ‘1  1  ‘.i  •  '  "  world  trade  improved  slightly  for  ports  in  1985.  Freneli  exporls  foil 

fo,  .he  n  etai.  Im  w  H,  a  po.ssihl,'  ,.,op.  average  off  heavily. 

•"'iiio  rm  ■*' !* Told  prices  were  .slightly  lovver.  |  (f»  International  trade  benefiied 

' VI  '"ii  ia  '  ■"  'I'l  llm'igh  w  ill,  a  ceriain  tendency  to  a  from  a  relativciv  liig),  degree  of  eiir- 

,m.se  .\lr.  Kooscveli  e.mld  I,  IS  l„'  d.  ns,-  during  the  .vear:  the  quantum  ,eney  .stabilit.v.  Hut  e.xehange  re- 

' i^r  '1'  ||.*^""*  '  iradc  seems  to  Iitive  been  about  sirirfions — in  Europe  in  particular 

'"'i  1  .  •  'ka'f  higher  than  in  1981,  though  it  eoiitinued  t/,  obstruct  the  e.xebang,' 

id  a'i'c'-"  1!^  I  remained  LF,  below  the  19k9  level.  1  of  goods,  and  the  rceeni  tendencies 

,  '*  '  '■  *'  V  "f'lT''  kbere  w  as  a  slight  fall  in  gold  of  eonimereial  policy  based  on  ■'bi- 

cliTf'd  r  a'"^ prices  between  Pi31  and  1935.  This  ijiteralism”  affected  the  direetion  of 

L,  I '*  siieeially  n.ofeworlby  in  the  trade-  .\sa.result.ilierewasafiir- 

.  la  cs  Ts  prepaied  to  ship  gold  when  „,anurael,ir,'d  goods’  group;  prices  ;  ther  decline  in  the  share  of  '-tri- 

’V  "7’,'?'”'  '’  “f  ttiodstiiffs  varii'd  slightly  and  *  angular”  transactions  in  toUil  world 

saiy.  .'\l  Hie  moment,  tins  matlets  Hi.i.se  of  raw  mat,'rial.s  remained  on  trade. 

not.  as  capital  IS  moving  10  the  ,|,o  „|,o|,,  uiieliaiigcd.  There  was  a.  -flic  eonelusions  drawn  in  Hie  Ke- 
Fniled  ,  lates.  bill  a.  lecipioeal  itr-  fprtlier  improvemen,  in  enmmereial  '  view  of  World  Trade.  19::.5.  ,d'  vvliieli 
laiigeinciii  IS  eoiisidered  es.xeniial  (..v.-hanges  in  agrienliural  or  mineral,  tl,e  alvive  i.s  a  verv  brief  siimmarv. 


Ill,'  PI8-5-8,;  sales. 


trial  lines,  it  is  ticli,  veil  llial  ihi'  in- 


Further,  ('xjierts  pidiiled  oul.  ,  an-  for  i).,.  final  ,|ii.iricr  will  avei- 

ada  eaiinot  sell  its  whole  stirplii.x  p,  the  iicighhoihoo,|  of  liu.u.  If 

hy  the  end  of  the  crop  y<';,i  and  si  ill  Hiis  foreeasi  prove.s  ,0  lu'  :-nii^i;iii 
he  in  a  po.xition  lo  .xuiiply  regular  ||,-||]j  correct,  Ihc  moiiihly  imh'.x  lor 
customers  who  will  ucc<l  wheat  iliir-  ip,,  |-,,||  i,.;,,-  \.-j)i  p,.  s.5.7.  as  a'liiiii.xl 
ing  .\ugii.x|  and  Sctu eiiihi'i .  fj  7  f,,,-  |'i:;.‘,.  ;ni  iiierca.--''  of  ni  iirly 

Tlicy  saiil  it  woul'i  he  sa  1  i.x| .■h'I'U'v  jy  j,,,,.  ,.,.|i7_ 

if  1  aiiada  sidd  . . .  hiish-'h-  - 

hy  .luly  81.  leaving  _tk. . .  ,0  lake  5,^^, 

care  'if  cii.xioiiicrs  iiciils  hciwci  n  »  . 

Hial  lime  ami  .lelivery  of  the  m  w  Prodliclion  Al  Top 

crop.  Last  years  sales  wi'i'<'  _.il,-  .\rncrican  pividtict  101,  nf  .xic'l  in- 

oiin.nnn  tmshcl.-.  cols  taxi  week  was  csllm-ilcd  -n  7,; 


look,  and  fear  of  < 'omniiinist  ie  and  I 
r>  1  .  ^  i'  ..  ,  ,  Soetalislie  developnieiils.  Drilish  in- 1 

rroposcci  lo  Employ  Methods  yestors.  likewis,'.  are  laking  a  gretil- 1 


not.  as  capital  is  moving  10  the  ,pf,  nil,  hanged.  There  was  a  . 

Fniied  Fiates.  bill  a  reci|)roeaI  ar-  furtlu'r  improvemen,  in  eommereitil 

raiigeim.'iii  IS  eoiisidered  es.seniial  v.x-.lianges  in  agrienliural  or  mineral,  tl,e  alvive  i.s  a  verv  brief  siimmarv. 
wtie"  the  flow  of  Hie  metal  is  re-  p,-,„lueing  countries  during  the  year,  arc  snppoited  hv  a  mass  of  aeciiraie 
veised.  Ilii.s  however,  niiglit  not  (,-»  •I  he  iiuanliim  of  trade  was  ,),i, a  which  will  be  of  great  inleresl 
come  about  for  a  .vear  or  I  w.-i  as  p,-(.ater  in  all  Hie  three  chief  groujis  I  ,,,  business  men  and  eeonnmi.'Us. 
the  11011, 'll  public  is  iiof  >,'1  re-  ,,(•  comiiioditii's  ,  fooilsluffs,  raw  ni-i- j 
assure, 1  oil  Europe’s  political  oul-  terials  and  manufactured  articles).; 


Prodliclion  Al  Top  l’  I  I  .  and  who  lias  so  successftilly 

,  ,  .  ,  -I  launched  oy.'-ur  farTiiing  in  I’rincc 

.\rncrican  prodtiet  1011  nl  .~iccl  m- 

gnis  lasi  week  was  csliiiiaicd  al  7i;  Flund  with  a  pron,juii"rd 


Found  Succes-jful  in  P.  E. 
Island 

■Vlar  itipi]'-  lliii-i-jii  Ttic  )•i^Anci.»)  Tinii-s 
ll.'illfax.  Dr.  A.  W.  K.  Needier  of 
Hi,'  Liidi.iglcal  Hoard  of  Canada,  who! 
ha.s  heen  rc.-idcni  al  Malpe,|Ui'  Hay, 

I’  I  I  .  and  who  lias  so  successfiill.v 
hiiinchcd  oy.'-ur  farming  in  I’rincc 


er  interesi  in  Wall  Strc'l.  alHiough 
a  third  eonsideral ion  is  that  g.'dd 
sHH  is  Hie  medium  for  s,'tlling  in- j 
1,'rnaHonal  cuumeri'iiil  ohligations 


meiit  ov  er  last  week.  Retail  trade  ;  atcly  fair  volunie.  Hardw  are  mov  ing 
fair.  Ill,'  milder  weiillier  having  1  sl-iwly  for  Ihis  season  of  ihe  year. 


Willi  the  a- 


.xoniewhal  retard,',!  sales.  Colleel ions  j  Ladies'  wear,  men's  wear  and  ,lr.\ 
fair.  g,»)d.s  retail  stiles  reported  disiifi- 

Regina _ Wholesale  groceries  show  I  ix’iniing,  parlieularly  in  eouniry  di.s- 

a  slight  improveim'iit  over  last,  It'iiblii'g  supply  trades  prae- 


Economic  Index 
Recedes  From  M.i"h 


per  I  I  PI  nf  cap.'icil.v.  11 
fr  iin  the  preceding  week, 
in  aclntil  innmig,'  niitpui 
hirgc.'l  •  ince  Scpleiiih"r,  1 


International  I’roldcms  -  ca.-ic,  u 

...  ,  ,  ,  I  four  pci 

Ihc  nil  I'l'iiat  loim  I  iirnhlcmx  in- I  ,  .  , 

,  ,  ,  .  ‘  a, I r-u-icu 

vidved  '11  Hie  nialmgcmciil  nl  cm 

,  ,  I  aclnr.- 

rencies  tire  even  more  ha za nimi;; 

than  III,'  donicxiic  ones.  When  Hm-  |,|-|,c. 
valiK'  of  Ihe  niolic.v  of  -'Uic  '  '  v  . 

ileclilics  as  compare, I  willi  Ihosc  of  j  , 

other  coiinlries  Hie  cxpori  liailc  "I',..,,,  in-eii 
Ihe  devaluing  eoiinli  y  incrctisc.x.  iim  i  ^ 

its  iniporls  lend  to  .-  hrink.  •  '  jifinni-nia 

changes  have  Hie  luevilalde  ''  ' 'I'l  j,,,.  Hi,  ' 
of  generating  interiml  ioiial  fileiioiux  ,.,,7|„|i,i'' 
and  inviiiiig  foreign  repii.sal.s.  N'etir  ^\,,,.k,s 
ly  all  important  irtiding  coiinlrics  Wiiii 

ivivv  have  huge  fnml.'v  inaiiipiilaii'l 


Dwiiig  to  decli'ie  ol  ihi-cc  ma,i';’i  ___________ 

r.'i'.'inrs.  ih'O  I  ,o,iiini'''n  Hnn'.in  "f  j 
.<t;M  ixli,-.-;  ec'Uiomi,'  in,!,  X  lowered  |  RtlSI 

ahont  one  per  cciii.  in  the  wc.'l,  end-  j 

ed  Dcinher  8.  hi'ing  111.0,  I'oninan  d  |  - -  ~— 

w  ith  11'.;. n  Ihc  pt  '-v  io'i.s  w  c 'k  Never 
tli'lcss  II  was  iietirly  kk  P'l'  ''''in 
higher  Hiaii  ihc  ('i.irrc:  poiirliiic.  wc  l.  r.ank  f>pbu?  Aug 
\n  '-  U  r'’irL>  .lul.v 

IroD— Sue 

<  ;i  rlnn.ihn^s  urrr  ilown  'wtcr-i  .  ,\ue 

nor  ooin..  iiiclt  r-rjub*  ImiImI.'  L'f'Dlo.vni^T't  -  ,Tul\ 

.  ,  .  ,i  *  IM'-InjFflOTl  SFpt. 

Oji.-ior  ,'inii  :i  (IriTniu  nl  Iiinro  Ihnu  tic-iriF  UJ^pnt  i  k.w  b. 
tour  pot  \\;i.'  fIiowp  ip  tin'' 

ail.r-isu  d  ttulcx  of  hank  elea'  in-.-  '  v,''ili'ai7bm. 
Facior.-  which  advanced  im  Imh  i|  (iili- r  Crair.-.  1 
wholesale  piic,-s.  .'..mimoii  stock  ' 
pru  p?  pihI  tip-  !uinib<‘r  <*1  J-lwiru:  ;  < 


<  iTico  SrptrinlM’r.  IbL’b.  with  j 

Rusincss  Index 


arl.iiictF')  nulrx  <»)'  l•anl\  c’loiPip'-’ 

I  ’pcior.'  \>bp  b  ;ui^ant’C■(I  iiu  IipImI 
wbob'Nab'  pipt:-,.  ouniniop  stooK 
lu-p  r;  ami  tb*-  tuinib*'!'  «'l  !-iiart‘. 
traib’d  rfp  tneU  oxuhaTigrs. 

KodU(  ‘■<1  ::^r:iiP  iiio\  cnioni  affori<  d 
car  btadiiKk.'.  T‘1k‘  parly  bari'  M  in 
tip'  wc’torn  di\i.'i'»n  vviiUcd  m  a’ti 
abnormal  moMtjiont  of  .srain  dnr- 
iPU  ilir  I'lr.-t  t»'irt  Ilf  Srptrmbor  ar- 
cotin  I  in;.;  for  tho  rurc’s.-^ion  of  rcciTii 

Iv  M  OFSpiP;;  Wrl'O  illOUn  Ott 

ilio  W’inniiM’i'  pram  e  xchanpo.  NT».  1 


(iran*  in  St'-rf  tjet  ‘1. 
V.'iiral 

<HI|,  r  (Jrairi.t  Ihi'l 
i  ar  Losidhic: 

Wt'tk  <  b't ,  a 
<  ’’iniiilativ  f 

KiilUsay 

U.rTl.  <irt.s8  Wfcl. 
i)c\.  7 

f'V.H  ni’t  \uk». 

(iriKir  Wills 

(ict  7 

< '  X  M  pfI  a  up 

Trnilc  In  Vuc. 

U 

Jinp'TtH 


ntphan:;od  'iiinnlns  m  an  industry  whirb  wa*  uaftin  ri 
Th,'  rale  dccliiung  .-il  an  alarming  rale  in  that  O  1 

. r MINI  , 

liriglii  loi  Hie  "levclopnienl  of  a  .xiih- j 
taniial  o,v;.|cr  industry  in  i  Wiimi  CP  Ad' 

.gcoll.-,.  In.  .Needier  is  head  of  the  r  f  •  cl- 

oy.-.ier  iiivcsii.gation  In  Frim  e  Ed  |  Oram  Dht 

— —  i\;iid  I  hind  under  llie  au,.|,ires  of  l  Port  ( 

'be  I'l'dcial  Gov eriniicut  lo  which  ,  - — 

"'''lr''rra-7  'bi;  ( InVel  11  111'  n  I  of  I’l'ilire  Eilward  i  NGiilni'r  fjiirraii 
•  I  s  Island  ha:  mad,'  over  file  rights  in  i  Saint  .lohii.  N, 

,1(1  'he  ov  ,-,tvi'  1, caring  areas.  |  .' ihic,  at  iiresciii 

"IIS  g  .'c  In-.  .Needier  ha.s  been  visiting  P'ubab!,'  gia.in 
'  I'g  ;i  bearing  .'melions  in  ihi.x  firo-  ' bi  -  pot . ,  t Ins  se. 

Viiiec  in  company  with  Dr.  .\I.  (  uin-  •"""’"'"  '''I 

. . lining,  ot  the  Department  ot  Agri-  o'-'lf-'' 

8-111  •■■■’.  s  ciiliiire,  Ihilifax,  in  eonneetioii  wiili  ‘'b''"";'  l’<"•> 

^  "  '  "  I  Hie  propoxl  reinv  igoral  ion  of  Hie  71  A’'.""  ’7’' 

8,s  a  g  1  induMiy  ,n  Nova  i^'oHa  along  ihe 

'  ’  Ij  Iim,'.  whilh  are  showing  sneli  mark-  "  '  *■ ' '  ''  '' 

"l  reMil,:.  in  I’rinee  laivvard  Islami 
ts?  ,  g?s',  -■'-'■'■'■"lenl  of  Nova  Scotia 

ha."  given  over  ils  ri.'Hils  iii  provin-  ,,^,,-1,;  Hie  I"' 
''.w  i'  i-  bearing  disiriels  lo  the  i  c-. ■■  i h..  n.-s,  si.i 


Fnited  Slates  still  strictly  on  th,' 
gold  standard,  ii  is  difficult  to  fore- 
s,',i  how  W  asliinglon  could  avoid 
shipfiing  gold  when  nQeessary. 

GRAIN  PROSPECTS 
SAINT  JOHN  GOOD 

WinnipcfT  Advices  on  Outlook 
for  Grain  Shipments  Through 
Port  Optunistic 


w  ('ck's  sales.  Dry  goods  report  an  | 
inerease  in  Hie  sale  of  general  fiill  i 
goods.  Ilardwar,'  still  eon, inning  : 
gfvid.  He, ail  trad,'  reports  a  eon- i 
siderahle  Iniproveiiicnl  over  previous  j 
years  at  this  lime.  Ih,'  very  favor-, 


s  report  an  ]  • '‘-tilly  (lorniaiif.  Auto  suppl.v  trades 
■■('iieral  Hill  i  '''P'l''  ears  mov  ing  very  slowly  but 
lair  demand  for  other  linos,  (  nl lec¬ 
tions  generally  disappointing  boHi 
in  city  and  eoiinir.v- 

l'!,lni,infoii.  Wliolesalc  grocers  re- 


.-if'le  w,'aHi('r  bringing  a  number  of  Porl  a  ver.v  salisfaeior.v  week  .s  biisi- 
oul-of-iowii  eiisH. liters  lo  eiiv  relail  -  Hr.v  goods  and  boots  and  shoes 

.stores,  .''^onic  old  a, 'founts  are  now  f"b'.  willi  sales  comparing  favorablv 


being  eolleeted  with  eurreiit  :ie- 


wilh  last  year.  Ready-fo-wear  fairly 


coiiuls  being  lak.'ii  care  of  i>r<, nipt- i  Food.  Hardwaie  and  building  siip- 

1^.  1  plies  lair.  Aiilomotive  supplies. 

,  ,  ,  ,  I  oils  and  gasoline  remain  good.  Couii- 

Moose  .law.  Wholesale  bardvvare  .  V  ,  ,  u  • 

,  ,  .  .  I.  ,  -i  I  D-y  rnereliants  report  business  .ciiiiei 

business  shows  iiiiprovi'iiieiil.  Tvctail  ,h,-c=i,iM"  ,  c,-.. 


uuistic  |liaidvvare  l.iisiness  good.  Wholesale 

,  groceries  rallier  (|ui,'t.  Retail  gro- 
MAiilonr  Hurra, •  Thr  Fi„aiici..l  Time.  , cries  fair.  Wllole.sale  bools  and; 
Saint  .lobii.  N.H.  Il  is  not  i.os-  <*'-y  gviods  fairly  good.; 

■'  ibic.  at  iireseiii,  lo  esiim.'ite  the  holleelioiis  good.  I 

probab!,'  grain  stiipmonls  H, rough  Siokalnnii.  Whole.sale  gr.oecrics  i 
Hii.x  port,  Hiis  season,  bill  ii  lias  been  eonliiiiie  lo  show  improvement  boHi  i 


owing  lo  retarded  (hresliing  opera¬ 
tions  and  eolleetion  slow.  Wl, , desale 
eolleetions  fair. 

Vaiieoiiver.  Whole.sale  grocery 
line.?  report  sales  bolding  up  quit,' 
well.  Boots  and  slioes  report  volunie 
of  sale.s  iuercasiug  tind  wholesale 


aiiiiounccd  tiiat  I  ,PiMI.,,(),i  bu.sbels 
liave  bci'ii  order, , I  from  Ihc  ( ',  1’.  ft. 


,  ,  ,  .  1  .  (I'-.v  goods  report  sales  improving 

for  Hie  month  an,Kv,'ar  ,o  daU'  w„b  Considerably  up  over  same 


current  cdleelions  .good. 


elev  'itor  al  For.  MeNieliol.  Ont.,  lo  liiu'S  are  not  quite  up  lo  last  year’s  j 
WV'vi  Saiiii  .lobn  for  .siorag,'  here.  |  figures  al  this  period  but  eolli'Cti.-in.s  . 
until  siiiiunetit  in  Hie  late  fall  orjar,'  reporled  belL'r.  Dry  goods  lines; 


E.nly  advices  from  W  inni- 
howevi'r,  opHiiiislie  ilouig 


sbovv  an  iinprovenicnl  over  l.isl  year, 
willi  eiirrent  eolleetions  good.  Hoots 


,,,.  ,  .  ,  I'O'iu-  nori.i  in  the  F'8|1  :’.7  season.  l/ist 

..'  ,  '■'■""1.,  ,  I -III,  Is  lo  the  ic;ii-  Ik,,  fjrsi  sliiiiment  left  this  port 

ledcral  , ...v  rnnieiit  and  ,.,n,mb-  on  lii'c  niher  t. 


so  far  as  I,,  say  lha,  Saint  .lolin  a-nd  shoes  eontinne  satisfactory.  Oil 
oni'ht  ,1.  handl  '  capacity  grain  ex-  and  grease  sales  eoiiHmie  I/,  show  an 


period  last  year.  Con  feet  ioner.v  lines 
report  both  sales  and  rollcelions  fair 
to  good.  Hardware  and  b, Hiding  sup¬ 
plies  report  volume  of  sales  stead.'. 
Colleclions  in  practically  all  lines 
reported  fair  tio  good. 


seercHv  by  vvbi,  li  Hiey  Hy  in  ,'.eeijrc| 
advantages  for  Hieniselv  es,  ami  Lj  | 
defend  Iheir  interests  again.-U  inva 
sioris  by  bariiifiil  exiliaiige  move-' 


lOli'-',  lo  Hi'v'i.  I  liar,  c  glams  also 
reel'd,  d.  .N>’.  k  ,  .W  .  o.Hx  licmg  ipawn 
from  h'.’s  cents  v-er  biisb' 1  to  L'l's 
faifln  prices  were  liigb'’!  nn  Hie 


n:il;n.''>- 

No,  1  S(.M  k  Hark,  I : 

f  roni  I  hl.i'icK  Bf.lrl  v.c 
.  '  (>,  in 

a  LsO  ("aperr  - ,  ,s*  11 


-Os'  II  7.'.  s..ng,,  N  Y 
I  >«'• .  1  1.  <  h'l  1 1  Ur  •  rnt'R,  W 
•iHDB'Til  with  rurrrsp(.<nfiin>;  pp-iiHl 


:t  .x|on  h;i,  he.  ii  a), pointed  bv  the  Fed 
'  c  i',,1  I  l(■p,■l^llMcnl  if  Fislierics  lo  in- 
vcstigaic  III,'  po.ssibiliti- 's  and  plan 
dev cloi'iinni  of  the  area.-  in  rpii.s- 
'i"ii  III  Hic  Opinion  of  fir.  Nccdbr, 


nil  c\|ier! 
riiliiirc,  pr 
r'Xeellc'lll. 


Ill  lljc  mailer  of 


'  ■  on  lieccinlier  t.  ,ni,irov,',Mcnl 

b'' I  I'd  •I'l,,-,  ,111111,1,10  hnsbcls  now  ,ird''re(l  I  po,,  coUccHo 
I's  lo  in-  oiii  for  HHs  port  will  be  ijie  first  I  aecoiinis  slow 
iml  Ilian  <')nsignnieiii  lo  .‘sain,  .lobn  Ibis  fall  Fnlgar.'. 

11  ,|iic,s-  Ion  Hievc  is  a  earrvover  from  last  ;.,-.,c,'ri,'s  insi 
Ni'cdli  r,  scaso.n  of  soio>'  S'.i.niMi  bnsbels  on  I  — 


,  .X- I  ami  grease  sales  eoiomue  i/i  snow  an  I  —  Tim  Canadian  piodim- 

1/ist  i  inii'rovement  over  last  yetir  at  tlHs'tion  of  coal  in  .Xii.gn.st  .anionntcd  to 
P"il  time.  Retail  Irade  shows  a  slight  I-H'TI.io.-.  tons  a.s  , gains,  i.o.-.n.nn: 

. 11,.  1  <•  ..  tons'  in  .fnl.v  and  !>Si.XFi  tmis  in  .Aiic- 

,nipr„v,'iii,'nl  ovei  Iasi  wi'cK.  '  w-  I9,'I,V  The  five  year  avorage  for 

•'red  ,-c)]|  eolleetions  very  good  bn,  old  :  iio-  month  was  XOl.STt  tons.  Frodiir 
;,,'(', iiinl  s  slow  I  Hon  during  .Xiignst.  Hl.P..  r-onsisird  of 

‘  ,  ,  1  .  -1  STt.Sft  tons  of  Inliiininons  coal.  .8, 9.901 

IllluMr.'.  Whoh'sale  and  retail  uo.in.ms  coo  1  . ml  i;in,- 

gro, •cries  nisi  keejiing  nn  a  im.ider-  sin.  ions  of  ligmi.-  coal. 


•  peels  along  Hiis  line  a  i 


xlei  h.ind  here 


ment.s  origiiiaiing  ahroad.  Managed  ;  stoekvard.  .  vvliile  funhor 


currencies  are  Hie  inonelaiy  efiuiva-. 
lenis  of  war.  j 

".\i  presenl  alinosi  all  imp'ii  innt  I  ,  .  i-*  .«  i  l  ijciooer  Lcusr  o,  tne  ,vo>-ji  n.-ini,  o,  ,  .Tnsr,-, 

.'onnii  ies  are  operalmg  w  ilh  hud.get  ,  ”  ' - - - - - - 

fictif'iis.  iiiiri  if  liiis  cGiihnuf’s  i  hrir  j  Canacin  Than  In  U.O-  Thcro  aru  few  linns  of  iiKiii,^i  i  y  i  ;v;A,)r,.oon  I'ni;  ;*■ 

cnrreiieies  eannoi  he  kept  slahilizcd  W'lib  the  rapid  cxp.Tnsion  in  man- i  wher  •  recovery  has  been  as  rapid  as  7“’''  .'..•;".umi 

with  one  anoiliei  no  niaiter  h.iw  j  yfyp,,ipj]|g  jy  1)1,'  Fnited  Ftates,  1  that  vvhieh  lias  laken  phaee  in  ihe  I  h,  ",'  .-iic  gnod  mane  ki 

their  secret  funds  are  mamiiulated.L.opk  has  been  fiviirid  in  ni.'iniifar-  toiiri:-;i  Irad<'.  I'nii,  ni  esiimaies  1 ■  "hiih  eaii  b,'  I'oa 

I’resent  relationsliips  be, ween  Hie  t„,-hig  jilanis  for  k.5(in  onh  workers  from  the  Caiiudian  Travel  Hiircan  ! wiilnun  n  fen  nc:'  lo 

important  cnrrcneies  are  abotn  wliatjwlio  were  nnempb'y,'!  in  1988  In  suggest  that  total  imirist  revenue  .  "'b'  r  Hi.in  il.osc  iinuicdiat'  l 

ihe.v  weni  when  this  cycle  of  (1,'valii-  '■  Caada  thi'n,’  are  other  classes  of  cm  tins  year  will  he  larger  than  in  anv  :  ''  'U' <1  Iim  hiisinc,".  "i  cm 


recession  wafsliown  in  bacon  hog,; 


Recovery  of  the  Tourist  Trade 


October  Letter  of  the  Iloyjl  fl.-itd. 


There  are  few  lines  of  nidii.xiry 
vvher  '  recovery  has  been  as  rapid  as 
that  vvhieh  lias  lakon  place  in  llie 
toiiri:-;|  Irad*'.  Ciii  i,  nl  esiiniales 


III  a  good  mane  kinds  of 
"b|ch  eaii  he  I'omlnctcl 


agreement  ’i.s  an 


them  iliere.  Il  is  a  vvorth.v  under-'  m  maniifarturing.  liut  even  in  man- I  trade  I.s  luaintnined.  Hie  value  of  Ho 
taking,  aud  far  heller  Hiaii  a  rela|i:>e  .  ufa’inring  f mploynieiit  is  f-ar  more  I  tourist  trade  In  1987  should  cxeee, 
into  monctar.v  compel iti,jn.  A  return  1  adequat,?  than  in  the  Fnited  States,  j  all  prevtons  rceords.  The  followin; 


vain-  :  Caada  there  are  other  classes  of  em  thm  year  will  he  larger  than  in  anv 
a'ivc!  pioymeni.  ;  ucli  a.;  nrning.  where  pi'pvioii's  vear  etteept  1929  and  I9".n 
hold  !  condition,"  af'  decidedly  belt  vr  than  if  ibe  ■Irong  upward  trend  in  this 


trade  1.9  luaintnined.  tlie  value 


to  .«ound  curreneies  wioiild  be  beiicr  says  fbe  Uetriber  letter  of  t,he  Royal  i  table  eonlains  e.^timates  of  loiiris,  'nninlici 


'I  I  II,'  bllsIlH'.s.  "I  eMIcl't.'lin 
in.g  vi.'iioi'  .  howevir.  .'"iiic.-!  under 
'l"l'  '  a  dill.  1 1  III  hciidiii"  )  ,..'ir  |,c 
vi  ar  ,  mi.ol.-i  1  ,  jrt  ilm  iini<|iic  fmsr 
tuni  of  ,  ii;cr.a  iHiir.;  a  mirnber  nl 
'  il  I'T:  whicli  hi  tuno'i iine,'.  I w  lee  Hi' 


line  arc  i.a';  "me  S'Lk.nOU  bushels  ,yf  this  on 
hand  Olid  the  Saint  .F,yhn  Harbor 

_  f OiTirnission  elevator  the  balanee.  A' 

this  time  last  season  there  was  a 
3  total  of  1.JS5.'-'1!  busiiels  in  the  Har 

bor  ConimissioiTi.  elevator  and  none 
;n  Hie  1  .  F.  R.  East  ye-ir  there  was 

- —  an  earlier  grain  nioveiiient  and  ship 

.■.oiiiiiw,i  nu  n’s  were  nia'le  over  an  e.xtended 
'  I'cnnd  all  Hic  gr.lin  in  Ihe  elevator 
>inds  of  j.c-  lo  (l('ti'h,'f  S  198.5  having  lieen 
'nliietc.J  unloaded  heforc  lhat  dal,'  wlc'rca 
I  peoidc  Hmic.  ha:  oceii  no  sili'h  moveincnl  , 
■I'  ci'ii-  Hn.  si'-isi'ii  the  grain  on  hand  lieing  1 
ilcrt.'iiii  bit  over  Ironi  hast  .season,  j 

•1  under  No  v.tird  has  vel  heen  r,'>'eivcil 
lear  In  -lo'i  '.  as  lo  r.n  i.,1  nn.'Vemcnl  lo  Hii;.: 
Ic  posr  p'*,!  I  cl  I  nr-  '  .  N.  IE  lines. 


AMO 


S)  .  » 

i: 


^  • 

TO  GET  THE  BEST 


WIDE  GAIN  It.  C.  I  OH,  OtTFlT 


Bank  of  f  anada.  It  is  doiibt- 
fnl  if  thrr,'  arc  9n,,ifip  unem¬ 
ployed  from  rnanufaetijring  in  Can¬ 
ada,  5\lipre  the  September  letter  In- 


It  is  doubt- I  e.xpenditure.s  in  Caiiado  from  I'l  ’o!  I'H  ic  1. 
’in.iifip  itnem- j  through  thSk  For  Hkhl  the  ,■  tiirn'ti- | '’• ''I ''I  v,  I 
tjring  in  Can-  is  tentative:  .j'"  '  "'i'" 


noTc77m'H.'c  coai''''7u77ut'’77'Hrmsh  M'ca  that  recovery  in  general  em-  |920 
Columbia  mines  whn-li  during  the  I  plo.vmeiU  in  Canada  had  been  twice  j<22 
first  etelit,  months  tliks  year  lot-allcd  j  as  great  as  that  in  the  Fnited  States.  192.9 

892.675  long  tons  or  an  increase  ofj.cis  isiine  will  eomnare  the  uosltlou  **^24 
18%  over  the  correspondlngi  period  of  *^"1®  issue  wui  compare  ine  posinou  jggj 

il25.  '  « in  manufacturing  employment  in  igsn 


T<>ijrUt  K>Dt‘fi(lUiirch  hi  UaiiaOa 


8‘'..304/MV/ 

130.977.000 

148.942.000 

173.289,000 

190,403.000 


f  Inui'isI  'HinuH’j  III  11,.;-  I  Mfjri'  LK*|hlUitiQli. 
•oni  i'V’o  i  It.  u'  I.  11,1  iiilu'i*  rountry  m  ih(4 
t'-.finvMi'  V,  !i  \i;;i(Qr.s  coinu  in  MJch 

\  ;i  t  nijtiilM  I  ,  lO  thr  (‘MhiiI.  that 
iM'jD-fO'Mi  Oi’  li  «  Hiuniuju  who  Lonie.s  in  lon- 
''hii  iliuj^t'  \isitors  Mini  to 

hiMUo  fln'ir  \Mr.Mtion  pjeMsai!!.  lie 
:nr:.t48,non  wUi  1i,a  (juin;..  his  pait  loward  fo.s- 


Business  in  the  West 


llrtMtr*  Cannif4t?»i 

*  T!u*‘4  .4 sfc«cla<!f»!* 


-  h  1  anad'an  who  I'onie.s  in  eon- I  intiipeer.  Mannfaelurlng  rallr 
tart  '\itli  Hie.se  vi.sitors  and  lir-lii.s  to  !  faePirv ,  Wholesale  r-roi'erie.  good 
make  iheir  vaeation  plea.sanl.  he  1  Boots  and  shoes  report  a  ixiighl  im 
will  he  doing  Ids  pii.'t  toward  fixs-  j  provemcn,  over  last  week.  Dry  goods 


tr  to  iatf 

01  WAR’S ; 

S^oiafj[ufiU44i 

OLD  SCOTCH  WHISKY  ^ 


iJoJinDew, 


Sons 


liViTLoo'r)  *^briiig  one  of  ihe  greatest  industries  fairly  good.  Ui.dies’  and  men'.s  wear 
202.3I4.(ki  of  Cauado.  fairly  good,  vvith  a  slight  Improve- 
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NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 

STABILIZATION  OF  i  ^  I  .CLEARER 

EXCHANGE  MEANS  #  : 


Of  a  Self-Made 


Appointed  Supervisor 


HUGE  LIQUID  FUND 

_  i 

Billions  of  Public  Money  in  j 
Control  of  a  Few 
Individuals 


Customer  to 
Hl$  Banirer 


iVo.  2"^'''"^ 

SECOND  SERIES 


,vj| 


Individuals  [ 

-  1  If  seems  to  me  that  once  or  twire  in  onr  conversations  von  have 

OF  BRITISH  ORIGIN  emphasized  the  importance  of  keepint;  one's  credit  ,soinid.  Von  were  par- 1 

_______  j  tifularly  vehement  in  nsscrtinn  that  the  ba,sis  of  credit  wa,-.  1  Imracter  ' 

\-ew  York —With  .all  currencies  of'  draw  yon  out,  I  may  have  eontcncled  Unit  huiikor.s  were  jiiteie,sted 

e  av6m  adrm  from  thc[r  former  !  'ha.  <'haraotcr  ran  a  poor  second. 

lid  moorlUKs.  financiers  are  non- i  H  I  Jf*'-  '  apolopize;  for  I've  insi  heard  a  irnc  stoiv. 


the  av6rld  adrift  from  their  former  ! 
pold  moorings,  financier.s  are  pou-  i 


ijerlng  deeply  the  eigniftcance  of  the'  '"■hich  I’m  passing  on  to  you  herewith,  that  seems  to  illnst.raie  vont  riomi. 
various  stabilization  fiind.s  set  up  os- 1  although  it  i.s  not  directly  conertned  with  luinking.  Here  it  is; 

tCDsibly  to  Control  the  infcrnntion&l  I  rcniGtubcr  my  cousin  tlmrloy,  \nJui  iisf^l  tn  run  tluit  littif*  ^lotc 

^aluey  of  tuonGfary  unitB.  according'!  bf>nio  until  he  went  out  to  Alborfa  fifteen  years  nto.  He  dropind 

to  CfCorso  Wftnders,  wi*ilinj5  in  tJie  j  boo  iiip  the  othei  day  on  liis  fii*si  hnliduy  smf  e  ilif'  IJijn  cvasli.  \\  r* 

Herald-Tribuno.  Approxiraotcl.v  $5.-'  h‘*t'  ■’  I'^’t’K  ^hat  iiboitt  thinc.s  in  general  and  I  got  Ins  slant  on  wiiai  the 


000.000,000  of  public  money  has  been 
set  aside  in  (he  ftnited  States.  Great ; 


Ohcrlttirt  polieics  arc  doing  to  the  average  citizen. 

Charlie  >vas  a  millionaire  on  paper  until  the  tinttoin  dioppod  nut  of 


CLEARER  VISION 
IS  NEEDED  FOR 
LIFE  OFFICERS 


iNSUiiANa  So^A. 


Britain.  France.  Italy.  Holland  and;  tlie  wheat  market.  He  had  drawn  out  some  of  his  ptipii-  pi-.oiits  and 


Switzerland  for  purposes  that  arej 

necessarily  vague  and  uncertain,  de- '  ''h  .‘ll  thP  pieces,  lie  found  Iiimself  left  with  two  stores  as  his  sole  assets. ,  nn.  .loimsou  Agency  of  i  he  Gtcaf-  I  have  ehanged,  bringing  imperative  '  ’  ”  . 

spite  file  reassuring  titles  of  the;  enc  in  .Mbertii.  the  other  in  Vancouver.  So,  liking  .Mtiorta.  lie  wont  iiai  k  .  west  l.iie  Assurance  <  onipany  in  need.s  for  modifications  in  govern- 

funds  I  .0  the  rotatl  business  there  and  rented  the  Vaiieotivei  propeny  I.-,  another  Dcrroii  (mental  methods,  in  the  mechanism  ALL  f’K.CLITS  L© 

"The  great  masses  of  dollais.  iiiai)._  ^  ,  ,  .  ,  ,  .  . . . . — - - 1  ef  government.  Mr.  .\ollen  held  the _ 

poundfc.  francs,  guilders  and  lire  I  niil  rf(TnTi>.  lie's  been  dolup  pretty  well  and  inakinL’  a  iinMiost  livin.e.  an^e  aliopether,  and  lor  oa<  h  arTtolot  “fundammlal  prinrlples  of  povcni-  - - - - 

nm  in  Ulc  la.si  few  months  httslnc.s.s  ha.s  been  dead  ami  the  oUiet  day  to  lie.  specified  in  an  '  .Ml  Itiska"  i  ,nont  conrimic  to  remaiti  the  same  etgn  trade  controls,  .so.  lal  ceniM.l.. 

somethtng  occurred  that  finally  rlinched  his  glowing  resolve  to  move  policy.  Thi.s  will  save  niucli  di.sctis- ;  TItese  principles  are  sacred  in  char-  ,  etc. 

to  \  ancoiiyer  .\n  Kasirrn  company,  vvltieh  does  a  lar.cr-  hm-incss  ihr.oiiglv-  .sion  in  the  event  of  los.s  ihtough  m-'ter.  t  Three  viiui  conclusion-  wem 

oil!  the  Host,  IS  putting  up  a  ntiniber  of  electric  ..iens  ju  tli.-  principal  '  any  contingency  not  loveicd  by  the  ■The  relatlouship  of  a  lif.->  insur-  drawn  by  Mr  Nollcn;  The  ji.ii.f.a 
vvo.stcrii  cities.  (  barley  knew  the  advertising  in.anagei  ,'>iid  had  him  cm-  ordinary  policy,  parti.  ulai  ly  as  it  is  ance  executive  to  our  national  eeo- ,  will  be  poorer,  n.iiionallvaiidm.li'  -- 

vinceij  ihaf  hoili  his  .stores  were  the  proper  location.s  for  th.i  signs.  The  remai  kahio  how  many  pe.Ji.Ie  run  nomic,  prohlems  is  merely  that  of '  dually,  if  .-oiirsc  's  f.ilh. wed  w  ho  h 

ease  lor  the  \  ancoiivei  roof  went  through  wiiiiout  ativ  I loublc.  Tlie  other  '  away  with  the  idea  Uiai  ordinary  eilizenshij.  'I  hai  rcUitinnship  does  serves  to  develop  national  sell  suf 


.sailed  them  down  in  real  estate,  and  after  tlie  e.vplo.snm  when  he'd  swept  ii;,..  been  appointed 


.1  Stoncliam,  of  rot  onto,  who 


I  American  Life  Convention  Head 

Urges  Perpetual  Alertness  on 
National  Problems 

DIRECT  RESP^SIBIUTY 

Dalhus,  'f’ex,-.-  Cicur  vision  which 
scc.s  rhrougli  the  "smoke  screen"  of, 
prejudice,  and  perpdual  iilerfnes;. 
and  interest  in  economic  problem.s 
of  the  nation  w.'re  urged  upon  offi 
Cials  of  American  lafe  Coiivoitlion 
companio.s  by  president  <^<•I•ard  S.  ' 

[  Xollcn  in  the  first  general  session  of 
the  :51st  annual  meeting  here  W.-d-  ■ 
j  nesday.  Mr.  Nollen  is  president  of 
I  iho  Hunkers'  I,ife  Company  of  Iowa. 

While,  admitting  tliat.  the  economic 


Ttront» 

Ottawa 

Mofttrttl 

Quebaa  Oty 

8t  Jahn 

HaNfav 

winnipfa 

SasKatoofi 

caifanr 

Ftimanttff 

Kiicmna 

Vfetorla 

Vasnouvtr 


HEN  next  your  Jnsuranco  comes  up  for 
^  considcrotionr  may  wo  suqqost  that  you  qir** 
our  representotivo  nn  opportunity  to  ^'xpla’m  how 
Northwestern  MuUiol  iiro  inaurciKe  tutfs  th'* 


MUTCFAL  COA«L>;LmJir 


A 


Solid  n.s  the 
('ontu'.i'ni 


the  .loiinson  Agcney  of  I  h. 


ill  I  .slruettire  and 


relationr-hio 


HEAD  orncE 
Toronto,  Canada 


stand  like  economic  armies,  ready 


orders  of  a  fev'  individuals  In  each  | 
country,  and  ail  moves  are  kept  i 
darkly  secret.  As  matters  stand,  no  I 
information  need  be  vouchsafed  as  | 
to  purposes  or  aims,  uses  or  misuses,  j 
succeysca  or  failures  ! 

Mystery  Heightens  ! 


ALL  ©RCFITS  W€>U  F©LI€VI»^CI.&)Lit|i 


to  pounee  upon  each  other  at  the  -something  occurred  that  finally  rlinched  liis  glowing  resolve  to  move  policy.  This  vvlll  save  niucli  di.seti 
'east  sign  of  aggression,  the  article,  to  \  ancoiiyer  .\n  Kasirrn  company,  vvltieh  docs  a  lar.cr-  hn-incss  ihr.-mgh-  .sion  in  the  event  of  los.s  iliroug 
continues.  "They  tire  subject  1o  the,  putting  up  a  ntiniber  of  electric  ;.i;iis  in  tlic  itriiicipal  '  any  contingency  not  loveicd  liy  tl 


''I'lie  relatlouship  of  a  lif.’  insur 


1  hrec  viiui  conclusion.-  wci-c 
drawn  by  Mr  Nollcn;  The  ji,.mo:i 


incp  executive  to  our  national  ecn- ,  vv ill  hr  poorer,  n.iiioiially  .-iiid  mdr 


I-  .  1  1  I  ,  . " . ■  . . . . .  - ■ .  . . -  I  ,  .1  I'hai  rcUitionshlp  does  serves  to  devo.lop  national  sen  sn; 

lease  wu.s  neiuyeu  and  finally,  a  forinighl  ago.  i  Iiai  lev's  fricml  told  him  '  loss  fwilh  no  knowledge  of  its  mnn-  not  carry  with  if  the  direct  power  of  ficidtcy  and  h.impcr.-,  foi-.-.gn  irad- 


that,  in  view  of  the  unccilainty  of  all  invcsiincnts  In  .VU.eiia, 
wa.y  off  the  company '.s  schedule. 

So  f.hai  ley  is  going  farther  west,  in  the  first  pla>-c  lircansc  h 


ncidf  happeiiingl  is  « cvered  by  the  j  managemcnl  whicli  rest.s  in  ihc 
oidmaiA  ilomcslic  in-nraucr  How-j  hands  of  ihc  execntiv*-  in  ihe  con 
ever,  to  discuss  ".\il  iti.-k.-  '  in.sur- ,  fim  t  of  liis  own  company.  However. 


the  l>ari(-r  sy.tcm  vvhK-h  ■ 
"ould  tint  toreigp  comnic 
a  hor.se-lradtne  na.sis,  ij  n 


his  pro.spocts  will  he  better  tlu-re.  Init  secondlv  hecau.se  he  feels  that  »hp  ance  fnillter  is  not  niv  pidgin,  and  ;  wliile  the  power  is  not  eomparable  diictvc  to  tho  development 


"It  is  hardly  surprising,  in  these  |  g,overnnienta1  attiindc  toward  fiminclal  tihligations  is  going  to  tn.ake '  to  do  so  would  he  to  eticroar  h  upon  ■  in  the  (wo  instances,  the 
rircuinftances,  to  find  hankcis.  in-  people  think  that  individual  Alhciiuns  are  not  i  rtistwortliv  ir  that  i.s  .  tlic  ptc.serv  es  of  the  luirglai.v  people 


ver-tota  and  business  men  vv-orried  !  going  to  come  to  pass,  he  for  .me  would  rather  live  in  anotliVr  province 
regarding  the  tremendous  funds  and  I  Yours  truly 

rhe  powers  they  rarrv  All  aspects,  HENItY  J  HA llUfu  nABni,): 

Of  economic  life  in  all  countries  arc  -  _ _ 

apt  to  he.  affected  materially  by  the^  «-  — — -  nnminrice.  Hie  sum  msuied  vviii 

fundr  But  inquiries  regaiding  e,  ^  f  #  M  ‘ subieci.  U>  average.  1  lie  position 

funds  inv.orliBbly  are  turned  aside,  M  Ull  w  OlUC  Owl  M  MtlSUlTCiTlCQ  |  is  very  much  nioro  .scrioHP.  .siuro 

n'^nG  too  politely.  ,  I.  t  from  'The  Pollcv-Hi'Met'”  o(  Mfinchenter  StncMv  Kpcakitl^:  iho  rotnitJinv  rould 

"fbcckh  upon  opcr.itionp  of  ^  *  i  ■  .  ..  __  _  _  !  f.Mii  nio  puliFy  void  ii'  able  lo  piovf* 

fundr.  are  ^  It  is  by  no  mea/n.s  an  easy  malter'.so  re.sulfs  in  a  constderal.Ic  exp-m-  """ 

■onkari'ha  rranc  d  ordinary  individual  to  slate  .sion  of  the.  nmounl  originally' .sug- '  M.au  thetr  full  worth  H  is  the 

he  TcntaM^  aereJmenl  '  lothing  of  a  normal  ‘ 'A™';''':'’ 

PHtain  France  .and  the  United  i  Yet  polt-  middle  -  el, a.ss  fatfiily  wheii  looked 

Sershotild  be  depicted  bv  politi- i  ^  'ho  ."igle  of  replarcment 

a  victory  for  the  democratic  r'*  '®  ihroiighoiir  (even  allowing  for  de- 

tde^  while  at  the  samo^  time  tile ! ’'’’f' will  le.siilt  in  a  .surpris- 
concmic  future  "of  ihc  w^rld  )s  -  'leeluraliou  that  tho  Slim  to  be  in- 1  Ingly  large  figure,  and  pos.siblv-  it 

riuttco  finXial  dictators  State-  ‘’ontenf.s  to  be  insured.  .  ,  li,a.Hcd  little  by  little  which  ci  c.-.ics 

politico-findncial  aiciatois.  euaie  ,  solution  i.s  simnle  cnoiich—  o  . . . . .  . . 


>0  “.Vverage" 


liiiiiy  is  comparable.  The  future  vvel 
fare  of  each  one  of  our  life  insur- 


novei  iing  to  the  lull  value  'iucs- 1  anec  companies  will  l«e  niatcriall 
tifui,  it  sh.tuld  he  rv’ciiic.-.j  that  it  is  j  affecio.]  b\-  (he  nianagemoTii  i 


respoiisi-  national  trade  on  an  inlellici'ni . 
itnrevvel  ^^'''uctivr  bases  ( inicrnaitonai  I.;.:, 
fe  insur-  ering  and  jockeying  foi  po'-inou 

iialcrially  ,  fa'or  in'-vimhly  will  i.-.suli  fro.  i 
moTii  ill  i.a t'tertnc I .  a  lOiteTnctorv*  solini-.-' 
economic  of  the  foreign  trade  problem  '• 


^iVij  li*dd*’Ts  •  I 


,.ni.l  policy. 

‘.(cg.anizaiion 


*t<.2.olf5.r.80 


not  the  ease  that  in  ihe  ..'venl  of  |  which  th<>.se  miiional  economic  of  the  foreign  trade  problem 

tmdci  iiisui ance.  the  sum  insuied  vvill  j  pi-ohlems  arc  solvc.l.  The  protdeius  quire.s  adinmist r.ntive  control  .v| 

ho  subject.  U>  average.  Tlie  position  '  a ri'  oiir.s.  ami  we  h.ave  a  definit*- ,  tailed  appli.-aiion..  The  .an 

ift  very  much  more  .serious,  .since  |  and  direct  responrihility  lowanl  found  to  this  problem  <■  (!1  Iiavc 


ift  very  much  more  serious,  since  |  and  direct 
strictly  speaking  the  cotniiany  .-ould  |  iljetr  .soliition. 
call  Ihc  policy  void  if  able  'o  prove  I  ti. ms  not  oitlv 


cxerciso  ilicir  full  rigitis  in  thi.s  ic-  'dnie  which  vv(>  h.  Heve  f.. 

sped,  lull  the  fact  remains  Hiai  i ho  |  .si ruciivc." 

man  who  deliberately  undet-iiiMires !  .\li  N.dlen'.s  eonclusioiis 


‘sponrihility  tovvunl  found  to  thl".  problem  <■  (!1  Iiavc  nn 
We  have  the  oldig.e-  p.u  tnnt  hearing  on  Hie  fiii.i  e  .  r.u 
to  form  intelligent  .antic  welfare  uf  the  .icinntrv  ami  .t 
..pinions  based  on  .de.tuale  know  hiisiiiess  enferprires. 
lodge  of  fact,  hilt  also  to  e.vcii  our  '-rhe  ;.otiudn<-.s:  ami  prrpduitv  -  f 
influr-m-c  for  the  adoption  of  prnce-  ,he  husines.s  ,.f  life  uisuran.r  mi 
dure  which  vv(>  h.  iiev-  t.>  he  con-  prc.veni  form  .iiid  ma gnb ud.-  i  ' 

wholly  upon  two  i  erniircmrnt-.  '  vi: 
'onclusioiis  f-ainc  at  \nllrn  satd.  First.  ih.j  asset"  wc  im 


Ingly  large  figure,  and  pos.sihly  it 
is  the  fact  that  it  has  been  ptir- 
<  ha.HCd  little  by  little  wliieh  ci  e.ile.s 


LJnV-  of  •.imrand  intentions  and  at '  i.s  simple  enough- i  a  fa  Use  impression  .,f  its  value. 

least  tome  Information  as  and  go  round  the  house  or  flat,  room  j  ,  .loMellery  and  I  nrs  value  wtih  thi.s  kind  of  iviii.y,  t  he  tar  to  mak 

of  the  various  funds,  are  considered  making  a  note  of  every  such  ■  rea.son  Is  not  fat  lo  seek  when  the  . 'I  h  rso  a.ssr 

flue  from  the  Democratic  aj-ticle  vviih  its  estimated  value,  i -I''"  and  fur-  give  method  of  cah-iila'ing  the  piemiiim  .“"'cngfh  it 

w'ho  now' have  S5. 000. OOO.OOb  of  other  j  ^1^  1  rUse  to  yet  anothei  prohlcm.  fn  com- ,  (which  was  ipiite  a  new  feature  |  in  some  i 

people’s  money  with  which  to  man-i^j^.j,  thousand,  and  the  '  ''.isos  in  the  normal  j  when  it  first  came  along i  is  aniilyzi.d.  fe<lcr:i)  cn 

tpulate,  the  world's  economy.  (.sad  fart  mu.si  be  admitted  that  T'  ^uiisohold  docs  the  v.-iluc  of  ihi.s  Takin.g  for  example  those  sections  dard.  gold 

"The  stabilization  fund  idea  i  have  been  "oiii''  lo  do  it  in  ics'pect  I  propert.v  exceed  the  one- ■  of  ibe  policy  relating  to  domc.stic  j  trade,  itic 

Britifh  in  origin,  and  until  i^  third  of  the  total  amount  u  liidi  is  j  .servants  tiiid  public  lialnliiy,  the  pot  - ,  ing  F.S  . 

only  the  British  government  made ,  present  have  i  "'iiluiui  extra  mcmttim  in  tton.-  of  tlie  premium  iipplicahlc  to  cun  cncies 

extensive  use  of  its  ‘Exchange  Equa- j  .succeeded  in  starting!  ■  ‘^omprohensive  policies;  although  !  these  are  assessed,  not  .m  the  actual;  . . 

Hzation  Fund.'  Soon  after  sterling  i  employ  a  qualified  valuer  Us  of'  *1^*1®  often  there  are  individual  ar-  risk  involved  but  on  the  value  of  the 

devaluation  was  effected  In  Septem-j  -  .  i  ides  whic  h  need  spec-ifving.  owing  .  c-onients  of  the*  iiremiscF,  Thetc'ioie  BHjjjH 

her,  1931,  Dntish  .■tuthorities  felt  ,  pogs  w  shoTthat  fevv  ordiX^^^  "uch  value  tnu.m  ho  made  to  heai  a  WM 

need  of  a  pendulum  to  regulate  the  j  necessary  expense.  !  "Phlies  for  any  one  artiele  of  that  more  or  less  rorrcct  relation  to  ihe.se  HjH 

.swings  of  sterling,  as  measured  in,  Who  Shall  DecJtlel  i  "extriincous"  parts  (>f  the  c-over,  and 

•ather  currencies.  Early  in  1932  the  j  .  (herefore  for  a  ronirii  '  'Vhere  lliere  is  any  appreciable  the  only  rue.ans  of  as.<uring  thi.s  in 


of  the  various  funds,  are  considered  ^  of 'every 

due  from  I  article  with  if.s  estimated  value.' 


'  value  with  thi.s  kimi  of  (vilii-y,  the,  tar  to  ni 

ng  and  such  ■  reason  Is  not  fat  lo  seek  vvIk-ii  the  . 'I'h  es^  a: 
ml  fur-  give  uiethoil  of  cal'iila' ing  itic  pirniium  streugfti 

'lem.  Ill  cevm- ,  (vvhiclt  was  unite  a  new  feature  |  in  some 

1  the  normal  j  when  it  first  came  alongi  is  ariiilyzi.d.  fedcra)  . 

aluc  of  thi.s  j  Takin.g  for  example  those  sections  dard.  gr 

iM  d  the  one- ■  of  the  policy  relating  to  domestic  (  trade,  il 


when  cffeciing  a  policy  of  tlie  Toin- Mbe  end  of  a  fine  pa)iei-  on  "Inian-ihold  and  those  v\  htelt  vv.-  ai  ou'ie 
prelicnslvo  tyiK.'  has  not  a  ieg  to;gtbles  llehiml  the  Balance  SUieet."  in  !  die  future  will  coniinup  to  tic  sout’ 1 
stand  on  in  the  event  of  dispute.  whicli  he  showed  tlie  nianv  assel.s  ■  on  ly  in  c-.-cse  Hie  criterpri.-vc-.s  in  wide'; 

.-\s  a  linal  word  on  ihis  topic,  it  is  j  winch  life  companies  are  imahle  to  ipe  investments  ate  made  coniinu 
n.ii  clear  lo  evcrybi,«il>  exactly  vvhy ,  pid  in  Mieir  finaneial  statements  :  to  pro.spcr.  The  second  reuuiri- 
Hip  offices  are  so  insisieiii  upon  full  hut  wlneli.  iirv *‘rilu‘less.  liave.  .g.anc  meni  for  continued  .soiindnrs.-  and 
value  vviih  Hits  kind  of  (vilicy,  t  he  •  tar  t.i  make  them  tower.- of  siicnglh,  growth  of  ihe  hu.sjncss  of  life  in- 


them  lovvpi-.- of  sncnglh. 


'I  h  tse  a.ssf'ts  are  Hie  very  factors  of  j  suriin..*p  Ims  to  do  with  wide  disti  1- 
fircugtti  III  Ihe  ntition  He  took  up  j  hutlon  of  wealth  Olivioiisly  the  por- 
in  some  detail  the  money  ..vstem,  I  petuity  of  our  companies  depends 
federal  cr.'dit  m.ane.v ,  the  gold  stan- |  upon  the  continuing  .altil'i.v  of  th,-. 
(laid,  gold  in  domestic  and  foreign  !  rank  and  file  of  our  population  la 


Hu*  importance 


mecl  the  requirements  of  momher- 


ing  r.S  currency  in  hal.ance  with  j  ship  from  year  to  rear  in  this  treat 
cun  cncies  of  other  countries,  for- 1  eo-operaiiv  e  enterprise-  w.  hii  h  we 


sucli  value  inu.si 


nises,  Theteforr 
made  to  heat  a 


;  applies  for  any  one  ai-ticle  of  that  more  or  li^ss  correct  relation  lo  ihe.se 


It  remain.s,  therefore,  for  a  rough  : 


type. 

Where  Hiere  is  any 


"extriincous"  piirls  (>f  Hie  (-over,  ;ind 
appreciable  Hie  only  rueaiis  of  as.<iiring  Hii.s  in 


first  £150.000,000  was  raised  lor  (  pgriniato  to  bo  made  of  the  goods  i  ®f  •'’"'f’  "  ''‘  some  degree  is  hv  making  a  ior..il 

aucb  requirements,  and  several  'O- 1  pf.ncprneri  and  the  nersnn  best  ri,.  (  Prohahlv  mueh  better  for  il.  to  be  v-alue  declaration  Hic  basis  .if  the 
creases  have  been  made  since,  so  irtho  insured  him-  f'®'®  '»’®  h',.usehold  insur- !  coniraot. 

that  the  Brittab  fund  now  a^untsl  ^  somewhat  curious  mcntallly  ■  p*  ' —  ■■  •  - - 

to  £3('5  OOO.OOO,  or  roughly  *l.87a,-jjg  exhibited  by  tho  query  which  is  ;  I  T__  17 _ ‘T'l-  •  I 


1.0  sioia V ..  .-•c.-..*  .  j  jg  exhibited  by  tho  query  which  is,  I  T-«  17 _  'T'L  _  _  *_ 

‘'.'.,‘0.000  I  often  raised  ziver  the  counter  of  in-!  *1*01X1  1  1X0  jLy0prCSSlOlX 

Franc  Swayed  By  Fund  I  surauco  offices.  It  usually  takes  the;  _ _ _ _ ...  .. 

"Regarding  the  use  of  the  fund  form  of  a  stafemitnt  to  the  effect;  From  on  addm.*  hy  THOMAS  HRAOSHAW  pmtdcnl  ot  thr  \nrtb  Am*rlcan 

.•inlv  rumors  are  current,  for  Neville  that  the  flat— we  will  «ay— is  “just  jr''*  Asourancr  Co.  to  the  onnu.,l  convention  of  the  Nalaio  Production  Club* 

ouiy  luuio.o  .-uiii-u  ’  Reproduced  from  Nalaco  hold  organ  of  (hr  conmanv. 

‘‘bamberlaiu.  Chancellor  of  the  Ex-  an  ordinary  one,  wiih  five  rooms.  ;| _  _ _ 

rheoucr,  invariably  parried  inferpel-  etc. "  and  what  would  he  the  normal  , 

'atious  regarding  It  in  the  House  of  value  of  its  contents'.’  .Vow  when  it!  'ht'ou.glioui  our  his-  'J  rue.  ('oriatu  parts  of  the  liomiii 

t  oromons-  He  avent  so  far  on  sev-  is  eonsidered  that  a  flat,  can  bo  fur-i'®''-V'  at  different  periods,  iliere.  have  ion  have  lieen  tried  almost  to  the' 

Aral  occasions  as  to  state  that  the  iiishcd.  after  a  fashion,  for  a  him- '  trying  'iuics  period.-  in  whieti  breaking  point.  'Ihe  f’tairie  Weal, 

fund  shows  a  profit,  and  he  indicated  dred  pound.s  or  so;  while  on  tho  sBiRgcring  difiiculiips  have  had  to  has  had  to  tiiec  a  senes  of  p..oi 

freoucntlv  that  the  immediate  desire  other  hand  there  are  some  no  larger  encountered,  hut  always  there  crop;-,  (looi  priei'.;  tiiid  utiusuallv  uu- 
ivas  merely  to  even  out  wide  fluctu-  which  contains  thousands  of  pounds  Tiaa  been  the  vision,  fairb  and  eour-  favoiahlc  weathm  I'ondilions  Tin’ 

a  Hons  in  sterling,  seasonal  or  other-  worth  of  furnishings,  the  ((ue.stion  j  "PP  predominant  among  our  people,  hr.iri-bte.aking  results  are  known  to 

auouo  e  ^  paralleled  bv  the  enquiry ! '^^<1  especially  among  oiji-  leaders,  all  of  us  h.v  repori.  aud  all  loo  inti- ! 

wise.  .  fbnC  bn.-o  ..M-.I.Io.l  fl.r.,.,  ,  I  U.,...,  -  ... 


is  “how  iong  is  a  piece  ot  string''  In  j  fh"!  I’a''*’  enabled  them  to  .-olve  niately  lo  those  of  .'ou  wlio  live  and 


known  to  have  been  utilized  on  a  any  case,  valuation  is  outside  the  i 'hf'''  P''oI'|^'h 


Staff  ADDointments 

ROTAL  BANKK  OF  CANADA 


ij  CInthing  And  Personal  liffeets  |  euro-all  for  our  etonomie  ills,  hut  I  ever  was  Tho  unfavorable  eomll- 
In  making  the  decision  as  ip  w  hat  think  now.  that  vv(>  have  1ki..1  siiffi-  tion.--  alHiougli  thov  Iiave  lasted  long'. 

figure  shalT  represent  the  total  value  c'cni  opportunity.  Ii..>th  wiiliin  and  are  definitely  only  temporary:  prices 

of  their  goods  the  tendency  seem.-  heyoml  our  own  borders,  to  oh.-erve  of  agrieiiltural  proiiiK-ts  are  alreadv 

lo  he  for  most'roembers  of  the  pub- i  lhe.se  tinti  ied  methods  at  work,  to  i  miprovin.a,  now  at  a  gnwK-r  rate 


This  appli(»s  vviih  work  in  the  lerriior.v  most  seriously  I 
depression  from  .affcricd.  J  take  courage  m.v.seir,  ; 
(merging.  W'r  liowevi'i.  and  I  hope  that  you  are 
)i!(’  to  deerv  our  al.Ic  to  do  .-o  loo,  from  the  eonfi 
ttjie  them  for  not  d- -uee  tliat  Hie  produvtiv  cnes.s  of  the 
iidden  aud  sure  Wc-u  is  fundaraeiitaliy  as  .great  as  it, 
nnomic  ills,  hut  I  ever  was  Tho  unfavorable  eomll-  . 


\\ 


*■  jT»i(l  polirT. 

\  ■  !  IviliJri  ■  «ij(f  b'-rii'l(.  larie* 
“(ij  ■.iii.-r  <*1  aji’izili'.n, 

V  v  SH  O.  l9«..nP  7  • 

».  *  !. 

t  ■  t  'j  -i  i--’.- 

'.s  i  V— i-.. 

rv  ;.  ,1,.,  I, 

.  ^  .  r-t  I 

vvVv'--V  5-  j':.'  . .  ■- 

i  /.r  ;.,tu,c  c-,u.r„’\nn. 

HI  ^D  Of  Fit  E  ;  V  aIT  IH  O^^ 


.'(.I!  !.f,  no  ip;  Ilf  ■ 

"  I  tl  tl)»  1  :..t-,  o!  I  'e  f  ■ .  '  - 
('d.  It  IS  evid.  in  ih.,'  .  ■  '..i  i-i 

otii  natioti;.)  n.  -  :  "U't 

which  proiTioji'.-  b-.H’  I’l.  ■  '  ril 

the  di.-l  rilun n  v  -  -l-i-  --  -' 

set  of  gri-nt  value  to.'  'li'..'•- ;n.’'.a 
of  life  ir..-U‘’:ii’..-i-.  -'ll. I  .'-e.'.-  -"i.  h 

far  lo-  of  a  d"’;;' ru.'t  iv  e  rh-iv;,  -!  ■-  Is 
a  bahili'.v 


1  of  their  goods,  the  tendency  seem.-  '".vomi  oi.i  (>wo  i.  .(.((.i.-,  ...  y 

ROTAL  BANKK  OF  CANADA  .ioheformostrocmbersofthepub-ilhe.se  untried  methods  at  work,  to  improvin.a.  now  at  a  gr.wK-r  rate 
0.  P  MacMichael.  formerly  man- ^  jij.  uudercstiniate  rather  than  Hie  m.ike  us  nuili/e  that  what  we  need  than  tho-o  iu  -atlu  t  lines..  Aud  most 
nger  at  Barrington  Passage,  N.S  .  of;  j,  easilv  be,  siiggested  ' '''  ''ffining  of  tin*  gold  and  le.lecHon  imporlant  of  all.  the  sleadfastness. 

(he  Royal  Bank  of  Canada,  hm?  been  ^  ,^,3^  reasons  of  expense  in  regard  lo  nf  the  di  o.-s  in  the  .■rucihle  that  re-  rcsourccfuinc.ss  aud  laitli  of  the 
made  manager  at  Shubenacadle,  form  the  main  in.spiiatioii.  ptesenis  our  s.v.stem.  rattier  than  people  Is  still  great,  ft  1.-  admiticii- 

N'.S,  hut  in  most  instances  the  under- i  i^hr  discarding  of  the  eniiie  .  rucl-  ty  more  tempting  'aiider  conditions 

J.  L.  Shelton,  formerly  of  head  of-  ,aiu;,,  jr,„  t,eems  to  rise  out  of  gemi- !  hie .  existing  in  the  We-t.  to  gra.-p  at , 

floe,  has  been  appointed  .assistant  I  errei  .  The  leason  la,  that  com- 1  Dominion  leveruies  for  Hi-«  four  seemingly  easy  and  tint ried  solutions  j 
manager  at  Calgary,  succeeding  K.  I  !  worth  of  clothing  and  monHi.s  of  Hie  fiscal  ,v  ea r  eouitncn-.-- ‘  for  existing  tlis.  which  it  i.s  he- 1 

Vickers,  who  has  been  made  manager  i  fj,]ly  appreei- ;  in.g  the  l.-t  April,  are  up  twcuty-fivr  !  Heved  are  likely  only  to  lead  to; 

.at  Medicine  Hat  I  ated,  and  it  is  Ibis  aspect  wliich ;  million  ovci  Hiose  for  193.'..  while  |  deeper  and  more  serious  trouble 

H,  S  A'.  Thurstans,  I  need's  to  he  brouglu  to  the  notice  of  e.xpenditures  aie  only  up  (vvo  mil- i  However,  the  people  in  ttie  West 

manager  at  Sarnia.  Ont.,  has  been  j  ,  Kpns  1  h't'  c  on  the  whole  I'cen  ablo  to  re- j 


3  '■■■ 


manager  at  Calgary,  succeeding  K.  I  '  worth  of  clothing  ami  months  of  Hie  fiscal  ,v ear  eouitncn..-- 


^  * ’■'vV-'*  • ‘‘V  I 
t'  '  .-tf.'V'A  ii  ’  ‘  a 


made  manager  at.  Bay  and  rernpev- 
anoe  street.^  branch.  Toronto. 

C.  B  N'c.apole,  ■  formerly  assistant 
irtanager  at  Toronto,  has  been  ap¬ 
pointed  inspcctoi  at  the  superinten¬ 
dent’s  department,  Vancouver. 


Bank  of  Canada  Statement 


doeper  and  more  seriou.s  iroiipie 
However,  the  people  in  ttie  Wert 
have  on  Hie  whole  I'Cen  ablo  10  re¬ 
tain  their  vision  ('f  belter  times  in 
the  f.ac.'e  of  great  diseouragements, 
and  ihev  are  dcrervirig  of  higlicst 
praise  and  commend. 1  tion, 

Lnresf  in  l.iirnpe 
When  vve  stop  and  look  beyond  1 


int’s  department,  vaucouvi  i,  j  -w-eekly  statement  of  the  Bank  of  Canada  issued  October  7th  When  we  slop  and  look  beyond  I 

C.  D.  Sanders,  of  ;  records  another  imporlant  rise  of  $2,772,728  m  nows  In  rircuiaiion.  I  he  our  own  shore.- 'at  the  rest  of  the  j 

and  F.  -T.  A  Pool,  of  (  abti,  S.a.K,,  ;  j.  ^  g^^uds  at  $130,563,60t:  Dominion  short  term  securities  an’  up  w'orid,  at  steadfa.si  England  at 

retire  on  pension,  ;  14283^50  chartered  bank  dcpo,sits  Increased  .$1,894,527.  present  .saddled  wiin  (he  difficulfie? 

■  . .  j  ’  Compared  with  a  year  ago  notes  in  circuiatton  are  $10,818,523  higher,  |  "f  mediator  in  the  dynamite  dlplo- . 

_  ■  •  I  Dominion  government  deposits  down  $10,838. .589  and  Dominion  short  term  (  maev  of  Europe  ami  now  undertak- 

Bank  Clearings  ;  securlttPS  higher  hv  $27,200.S67,  '"S  her.self  to  play  tho  role  ; 

..  of  armed  policeman:  at  France,’ 

ASSETS:  Prpf  1"  Oct.  7  Chaiide  in  Ohaturpjnyear  cppih(r,c  w-ith  nolifical  and  eeonomtn 

3>nk  rlenrings  in  Canada  for  the  week  ended  T  RMerOe-  »  f  S  *  seeming  wim  politic, it  ann  economic  , 

tober  sth  and  eomparisoiis  (vitli  tlie  same  Cold  coin  and  bullion  .  17P.429..V>3  I  tP.-FZC.ISR  -  5-10'’  '  2,‘Z57,7Sa  '  S' rife ;  at  Gftmany  .TDd  Italy  Undei  ' 

4od  cf  last  year  follow :  .silver  bullion  *  imConn  restricted  rulC  Of  dictators.  St! 

•\An  1 PBA  183(1  ftinclft  137,513  ‘  n  i  *  »<  j»u.  a 

^  $  J  _  t;.s.  Funds  ?.ii43.,v4.H  72.9,700  -  :,2i.3,84.'t  -  2,ssR.04i  Russia.  Struggling  with  the  tremen- 1 

1  MorOeal  14(1,406., Mil  R3, 067,621  Gold  Stand.  Countries  ...  .  il-ltS  doUf  task  of  practising  the  princi-  j 

5  win^nin?F  *88!48y!37Y  *«3!787!8i8  i8x.flT3.63i  i83.n08.it6  8"o,.ig:.  3.843. 7S2  <>/ <  ommuEil.-m :  8t  Spaiu.  tom 


Bank  Clearings 


ASSETS : 

Bank  clearings  in  Canada  for  the  week  ended  j  Reserve 
October  sth  and  comparisons  w'lth  tlie  same  ijolj  , 

nerlod  cf  last  year  follow  :  _  .silver 

Ctode  '®‘'‘  fiterlii 

So  $  *  B  S.  I 

1  Montreal  140,406.,i4.'l  R3, 067,621  Gold  Sti 

"  ToroV.o  I36..646.963  t02,862,39.s 

R  Winnil’tit  89.48l(,37V  83.787.848 

4  Vancouver  22,384,949  1S,778,S74  c.  hubsidia 


So. 

1  Montreal 

2  Toroi'io 
R  Winnil’eg 

4  Vancouver  . 

H  (Ottawa 
6  Hamilton 
Quebec 
ft  Condon 
0  Helifar 

10  Calgarv 

11  Faint  John 

12  Victorii 
*  Regina 

14  Fdmonton 

15  Brantford 

16  Kingston 

17  Peterborough 

18  Windaor 

22  Fort  William, 
28  FherbrooKe 
24  Kitchener 
20  Moose  Jaw 
SO  N  Westminster 
84  Saakatoon 
.45  Moncton 
a  Chatham 
42  Sarnia 
882  Eudbury 
Ml  Medicine  Hat 
SCO  Prince  Albert 
S7  Lethbridge 
Braadon 


Gold  coin  and  bullion 
.silver  bullion 
Sterling  funds. 

U.S.  Funds 

Gold  Stand.  Countries  . 


Rept  30 
t 

179.429. .V)2 
1, 868,981 
137.513 
?.943.,V4.H 


't.  7  Change  in  week  Change  in  yeai 

179.424.156  -  .5.106  -  2,257,75; 

1.876,723  t  7.711  -  .rz.i.xr 

.478,5.38  —  1..34I.n20  i  1,033,037 

72.9,700  —  2,21-3,84.3  -  2,988.041 


12,384,949  lo.i  (8,o74  n.  Subsidiary  Cola  . . 

408,330  2.3,867.515  4  Loans  and  Advances 
.>.620.9ol  4,178,200  Bills  Bought  in  Open  Market 

(.,740,239  4,250.642  5,  Inveatraei'its'. 

Dom.  abort  te,in 

‘2,804,004  2,468,039  ifei  Frov.  abort  term  see .  . 

'7. 412,508  7,225.226  rci  Other  Dom.  secudtiea 

1,979,693  1,625.855 

2.333,026  1,835,661  Total  investment 

8,302,086  8,206.946  7  Bank  Premises 

4.334,25r  3.923,808  8.  Alt  other  assets 

1,146,36»'.  928,321 

650.591  596.486  TOTAL  AESEfF ... . 

699,195  628.758 

2.711.545  1,934,796  LIABILITIES 

861.370  669.827  1  Oapltal  (laid  up  . . 

760,244  689,612  2,  Rest  fund  .  .  . 


755.(583  4.  Deposits 


(al  Dominion 
(b>  Provincial 
'cV  Chartered  banks 
'd)  Other 


797,309  Total  deposits  .  . 

450,688  5.  Liabilities  payable  abroad 
420,034  6,  All  other  liabilities 

t50!74»  TOTAL  LfABILITIES. 


Hjl.flT9.631 

tPa.OP-fl 

R.ODO.OOO 

183.509.116 

215,209 

3.000,000 

4, 

2?.1M 

3,843.7.92 

94,6.'6 

468.625 

49.070,530 

50.253,695 

, 

4,163.160 

-- 

27.200,867 

92.016.282 

98,254,092 

1.237.810 

* 

13.792,3.59 

138,086.813 

268,6r.3 

2.365.789 

143.507,785 

272,235 

2.791,484 

r 

5.420.972 

3.582 

108,745 

•40.998.226 

146,420 

1.023.344 

828,293,896 

33, >.278.860 

- 

4.984. !tfi4 

+■ 

36,710,240 

10.100.000 

17.3.092 

127.790.87ft 

lo.ion.ono 

130.56S.60fi 

2.772,72,6 

5.100,000 

173.092 

-10,848.523 

13,615.933 

13.7n..>13 

- 

"-’.soft 

- 

10.838,589 

173.845.565 

101.979 

176.740,092 

86.34.5 

— 

1.894,627 

15.634 

1,105,586 

247,118 

187,563,478 

189,537,979 

- 

1, 969, 501 

- 

12.191.292 

2.666.946 

2,904,163 

237,237 

4- 

1.779,917 

464:766  »66;74»|  TOTAL  LIABILITIES.  828,298,896  883.278,860  -i-  4.984,964  85,710.240  ■■'’thp 

■  ..1.,.—  I  The  rates  of  aet  reserve  to  notes  and  deposit  liabilities  was  57. ,52  per  cent  which  r-ompnrc.i  with  !  nave  upon  tne  lortunes 

477,374.020  859,862,508  i  58.46  per  cent  the  preeaedlag  week  and  64.28  per  cent  the  orevdoua  year. _ ^ ^ - ixiL-Qlhai-CQiuaaiafcl^^^— 


of  War — who  us  (iocs  not  feel  deep- 


Bu’t  (0  feel  thankful  is  not 


tion  of  other  couatnes  wp,  have  a 
Vital  and  individual  responsibility  in 
the  solution  of  our  country’s  prob-  , 
lem5.  3  (fufy  to  fulfill  in  making 


hold  of  the  future  and  of  it?  bound¬ 
less  opportunitief  for  all  who  are 
willing  to  give  of  their  time  and  tal¬ 
ents  in  the  Interest  of  good  cltlien- 
ship  Who  can  tell  what  effect  the 
sound  and  wise  conduct  of  Canada’s 


His  Work  Runs  to  Schedule 

.  .  .  and  so  doe*  his  life  insurance— a  schedule  that 
protects,  and  leaves  nothing  to  chance.  His  policies  in 
The  Great-West  Life  are  fitted  to  his  family's  specific 
needs — and  to  his  income.  Knowing  that  lie  has  done 
his  best  for  his  dependents,  he  can  face  the  day's  work 
without  worry.  You,  loo,  can  find  lu  this  company  the 
exact  policy  you  need — Family  Protection,  Children’s 
Education,  Endo'vvment  for  later  year*,  or  for  any  other 
objective.  Get  lo  know  a  Great*West  man 


Branches  in  all  leading^  cities  of 
Canada  and  in  the  United  States 


OREAT-WEST  UFE  ASSURANCE  GOMMNY 


U  citifti . 
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.\7:n  .V  OF  MIM\G  AND  OIL  SECilRn  IFS 


BRAE-BREEST  TO  LARGE  PROGRAM 
DRILL  FURTHER  NOW  UNDERWAY 

■ _  I 

A.  New  Mt^h  In  Month  of  I'a^e-Porcupine  iVlartager 

®  Out  in  Conjunclion  with  ‘  nivps  Possihir  Rp»snn<t  For 


MANY  COMPANIES  Quebec  Gold  Production  At 
ARE  ACTIVE  IN  FAR 
NORTHERN  AREAS 


I'lli'hoc 


7  wclv'e  Reported  as  Having  Ex¬ 
tensive  Holdings  in  Gordon 
Lake  Field 

ELDORADO  QUITE  ACTIVE 

Mitawn  i'ho  ;K'fi\  it\  in  iciitio.  - 

ti..n  uiih  cold  (liscovoiios  in  tin’ 
ilniiinii  aiv.i.  iihout  tti'  mil's 

mi’-lna-i  .>f  iho  nmuiti  <if  tlii'  Yi’l 

;\iiili'.  uiiiTo  liiiil  riM'f 

iiiid  Sla'.r  i.ako.  is  '■('fici'trd 

',11  !li('  I'lanis  h>  Ht'ii  T,  \ 

1  '.■lar.  Mili  sti'r  of  the  Intorior,  rnnn 
;li"  \linmc  ItciMinin  at  I'oft  Sum h 
atiil  I'aiinimi  Liav  in  the  .\(>illn\rsl 
l  i't  I  iiiirics. 

Till'  l<  liofl  "T  tin  Mm  a-  11  '  orct-  j 
r:  at  Snmti  states  tltai  aittiti'ai 

Septetiilirt  theto  \m  la  '::a  iitttift 

ilattns  ffeiitaU'fl  tit  (Pitiintt  I  tik'.  !  • 
in  iithcf  parts  n'  tin'  ^ollll"lvntl 
arr.'i.  tiinl  .”i  at  (Itrtit  Slti'*'  l.tiUe.  In 

ailiiiiiiirt  otii’  ttltn  ft'  i  laiilt  sttii  M'ttr 
ttiiitsfers  Ilf  itmti’tal  liti.tiis  ri’ti' 
als'i  ri'.'iii'iii  (I  I'lrtv-six  iiiiti"ts  It 


\lin  I);.  1 1 aidif Idtts  in  tin' 
!■:.  utnrd  df  Qiii'ln  .■  dtiiMt::  Xlicnst 
vdtd  .  rtuifriif...  :,,:'s  thd  stntisileal 
htillettii  df  nsini fill  p.  'dttf'itop  isstipd 
b'.  the  H'.iriiaii  of  Mipes  i.nld  [irii 
diictidti  dfintiniP'd  its  .’sri'n;  wltirli 
w.as  'ntrrnipletl  d'lrln;^  Ititid  ami 
■Inly  Tin'  ftL'tirds  di'  ;.dlil  dittpiil  fur 
\ti-tist  tire  thd  liiL’hdst  rmiiithlr  pra- 
diiriioti  di'  all  linid  in  the  iitinim.' 

It  is  . . .  lliphdl  tlliltl  the 

p"d\  idti.s  peak  tdtidhdd  in 

Slitpnidnts  .'if  I'lav  products  and 
ddi.'tf'tii  ti’-d  the  Itichdst  rcdordi'd 
still  I’  Anaiist  |!i:t:'  loi  tin-  furmdr  am: 


.-imp  November  lO:’,!  for  tlir  latter 
The  fitinres  of  itrodudi jon  of  hnlli 
asbe-ios  ami  lime  ;iie  Iowpi  Ilian 
for  llie  previous  niniitli.  linv.ever, 
ilid'  slidw  tiiereases  as  eninpared  to 
the  e.irr.’spdtiilirm  immih  of  |:i:’,;i, 
l  or  the  first  eielit  nidiitbs  of  the 
'ear  itndei  I'ev  iew  .  the  fistires  of 
tisbeslds,  ctold.  (dtiy  iirndiiets  and 
eeni(iii  prodiieiioti  indicate  an  iii- 
1  reiise  of  ■1'’,.  r.r;,  and  :;■*  iiei  i  en*.. 
res)i.  el  ivdly.  as  eonipiirfd  with  llie| 
1  orrespniidina  penod  oi  iris'.  In' 
'onlfast  with  tins,  tin'  iirodnetion  of 
-•■t'et  and  lime  foi  the  same  |ieriod 
litly  lower 


Surface  Exploration 


.ir 


\Iiintn  ii.  Auensi  I'l.'th 


am; 


t  h 


I  -Ill'll  (1 

ii  ildii  I  .a  k 


im  tin 


\|  s's  1  . 

:ii:i'  hdin  : 


Idinv,'. 
miiml  I 

iiialde 
t-;;  dup . 

mu  K' 


ses.  d  eet  lifa  tiles 
plaeet  .-eitevvals  \v 
-e  .■l.■.k^llu  til  the 
area,  the  Inlldwiilu 
v>  ;  !l  ('\'  dll:  i\  ■'  h'llii  !i;  r-s  M  oi  i.e  (  or 
no'. non  .  ■  oiisdtidatd.i  .Sdlinoti 

(■pilil,  XiiiMiies.  I.tniilid;  Sun  lie, it 
Mini  s.  ;,  iii;l('d.  itlirwash  Vellov.  ■ 
knife  Motes,  |,,titiii'ii  .  Vi  llow  knife 
<;old  .vpiii's.  I, oil. ted;  i  I..  rti  'Hlan. 
\  \  .s\ mil.  ale.  Karl  Spriituir.  .\ 

I  ■  >\  ml  I  ate  .  '  'red  i  'dllliell  ;  and  I!- 

.iml  M,  triiid.iate  Idle  ahove  n.njn  d 
■map, IT'S  will  h.ive  mm  iirospeet- 

hdhi  iius  d\  ei  "free.'e-iip  " 
I'divalimis  have  also  been 
.small  .urmips  of  «  I;uiii.-  in 
1.  I'lte  Slave  lake  llold 
initi.iitv  has  obtained  .ill  the 
V  :ind  liimhi  I  ordered  fo" 
1,1 .  d  .ltd  It  Is  expeel  .'d  the  s|  iiie- 
I  :  e  ;i  b"  I  Iilllpieled  m'M  .Itll.V  , 
i.ti.idii'a'ed  '.l  iiiitu  and  Smeltili.L' 
iin.lititi..  's  sinkinu  a  sli.iri  bv  band 
I  eel  I  III  -1  on  "  (  laiiii  .No.  .'i :  l  In' 

I  Yeliiivv  knife  Mines  i...  liia- 
•'Ihii'-  .iml  irmebiiiu  a  lav - 
-liiiwiiiu  on  the  dliaiii' 

I  mi  d'din  I’ll  y  It  e,  rejiresenl - 
It  ami  Uilson,  teporls  a 
uoi'd  d  'lover.v  mi  the  'I'  ami  <1." 
(b.'itio  formerly  the  'i'.  ..M.  1 1 " 

(  la  >i's  I'latisporltiitoti  iiitu  the 
me 'lie -n  tiiiiiiii'u  area,  wtis  made  dil- 
(•'.  tip  li  bivli  vv  imls  and  slot  ms  iMii  - 
inu  Si  piemb.  I. 

Ktuni  I'ametun  Ita.v  mi  ilreal  lle.ir 
Lake,  the  Miiiiiiu  l.’eeord'f  report. | 
tli.il  l■■.Idl>r■|do  (add  .Mines  Limited  is 
siiipiiiu  on  the  L'.'iii  fool  level  tind 
et  lias- 1  lilt  iiiu  sliinp  on  the  "ibii  fnm 
level  I'h.e  eonipany  is  iiiillinu  7." 
tor..:  of  ore  dtitlv  and  this  si’iison 
sliiidied  ;',e,7  tons  of  eoneentrtiics  hy 
water.  Of  live  season’s  shipment. 

II  imis  wa-'  silver  e.iiiei  nirates  tind 

pilehbirmle.  crew  of  Im  men 
was  on  the  titiyroll  of  l hi:;  .amiipan.v . 
ddie  Hear  Lyploraiion  and  Kaditini. 
l.itiiited.  raised  7b  feet,  seeond  to 
first  level.  .\  crew  (d  Ib'i  men  were 
at  vv  o-k  d’he  tit'll  vv  iis  closed  and 
no  roneeni rate.-'  were  shipped. 

Reports  On  Progress  At 
Perron  in  2  Weeks  Period 

In  a  report  enverinK  o|ieral iuiis  at  ■ 
i’eridti  (Jnld  .Mine,  for  llie  iierind 
Si  ptcinher  Isi  to  l.'ith.  .1.  I’.  Norrte, 
the  .ueneral  niaiiuuer,  uives  liis  eoii- 
eiii.-ions  as  follows: 

■rmlerurvuind  work  was  emiiined 
to  siopinu.  .'lope  iireparui  ion  and' 
dnfiinu  on  the  ex-ieiision  of  kmivvii 
ore  hodies.  Itrift  dd  I  west  was  e\- 
lemled  S.i;  feel  to  ISk.k  feet  on  :: 
fell  of  well  minertilized  iinarl/,  ami 
altered  uranodiorile.  .da  etirs  of  ore 
asiai.ved  .|b  o/..  or  it;;.. da  pi  r  ton. 

Dr. ft  d7S  west  iformerly  rtilled  dltd- 
w  :'st  I  was  advanced  likd  feet  on 
well  niiiierali/ed  vein  mtiliiial  of 
d  ifi  Width,  ‘'ll  cars  of  ore  assaved 
lb  oz.  or  .'?i;,ild  per  ton. 

I’roduilimi  trmii  variiMs  ..aipe.s 
vv  a.s  its  follows; 


foronlo  Burpivu  The  riniinti:>l  Tinve* 
Torotilo.  —  \iniiiy  nil  111,:  reeuin 
meuiUuion.s  of  H.  M  \\ 'liiiisfer.  min 
mg  .colo,m.st  of  Winniiiey.  win)  hat 
eompleted  a  report  on  tlm  properly 
of  l!rue-l<reest  (lold  .'lints,  offivitils 
of  the  company  have  ronlriicled  fot 
midilinnal  diamond  iliilltn'.;  wliile 
the  ei'evv  has  been  .itiuiiierited  toeii 
hir.ue  the  scope  of  'irface  explfirti 
tion.  jn  his  recomipendatiiins  .Mr. 
"  hinister  stales  Dial  the  most  ade 
(liintc  method  of  dealing  with  a 
hu  ge  body  of  ore  sm  li  a.s  dtsclos-  i 
ed  on  the  properi'  i-  h.v  diamond 
drillin.g..  It  is  siicuesled  that  the  i 


remainder  of  drilling  he  shallow 

.and  when  this  I'ootaue  is  expended,  i  shares  from  around  ?1.00  to 
.additional  footage  should  he  eon-  eurrent  price  of  30  vents,  dfi 
traeied  for  deepet  (lulling  At  least  i  man  says: 

d’.t'Ob  feet  of  drilling  is  necessary  1  "In  spite  of  splendid  results  from 


Gives  Possible  Reasons  For 
Drop  in  Share  Values 

In  th.  cnrreni  progress  reftort  o, 
Oiilit's  Lake-  I’orcupine  Cold  Mims, 
Ltd..  BernaiaJ  \\  .  ilytnan.  geneiail 
tnuuager.  reports  that  on  the  3"b  f'xb 
levi  l  of  No.  10  vein  Hie  ore  hti.- 
been  running  so  rieli  Hial  it  lia; 
been  brought  up  In  boxes  for  mi'l 
iiig  With  the  starting  of  .a  ero.ssctit 
oti  the  -3011  foot  level  vvliieh  it  is 
(il.inned  to  drive  11.000  feet  under  the 
lake  the  company  is  commencing  the 
biggest  development  program  in  its 
history.  If  is  stated  that  this  will 
reach  the  centre  of  the  property 
where  ore  has  twice  been  cut  by  dia¬ 
mond  drilling. 

Regarding  the  drop  in  value  of 
the 
Hy- 


lyi-'g 

•it 

ttat-l 
.".as- 1 

.'tgi-i 

UTS  I 


j''  U'.no  !•< 

S  f." 

in 


2!!  I 


No.  6  drill  hole  al  a  dejith  of  117 
to  3tS  ft.  i.s  well  mmet .a lized.  it  is 
staled,  in  a  wire  fiami  the  property, 
with  the  la.st  b*  ft.  hvoking  cxcep- 
tionall.v  good  I'rom  I'tS  to  "CO  ft.  i.s 
greenstone  while  Irmn  .320  to  -■121 
ft  sIkiws  black  uii.jrtz  The  drill  is 
.still  in  ore  and  coifs  .are  being. split 
IVsii  I  "’hit  samples  being  .'eni  ont 

ront.i. 

The  property  of  brae- Hreest  com¬ 
prises  fi-10  acres  in  the  Kenora  dis- 
I  Irtet,  .situated  appinvimalely  2',2 
miles  east  of  Kenrieia  To  date  .k 
roek  trenvhe.s  iind  ta’veti  overburden 
trciiclns  have  been  pot  in  the  see 
I  toll  cov'cring  the  iiorphyry  niass 
whieh  has  been  ir.ac'd  nortli  and 
south  for  apitroxlniaiely  300  feet  and 
extend.''  for  half  a  mile  from  east  to 
west,  tvceently  two  rock  trenches 
wf  re  put  in  on  a  large  iiuartz  vein 
iietir  the  west  boiiiidary  of  tlic  pro¬ 
perly.  and  it  is  pkinm.'d  I'v  fully  ex¬ 
plore  this  showing  The  crew  en¬ 
gaged  on  the  property  Iiave  been 
trenching  overburden  aero.ss  a  con- 
laci  soutlieast  of  tlto  .'tnnil  lake  in 
an  effort  to  nneover  tint  luaui  eon- 
tael  of  porphyry  with  the 
roek. 

.Xe-'ording  to  .ktr  Whirnstcr.  the 
geology  of  the  area  is  favorable  fej 
ore  depeisiiion.  Values.  .Tlthough 
low  in  the  mtiin  iiorphyry.  are  wide¬ 
ly  elisseminated.  Original  sampling 
resnlt.s  have  been  suh,«tnntialpd  hy 
Mr  Whimster. 


Underground  Work  Is 

Planned  Ronda  Mines 


the  diamond  drilling  and  develop-  ! 
meut  generally  the  priee  of  the  i 
shares  commenced  to  recede  and  ; 
your  (lirector.s  (until  quite  recently)  j 
were  .at  a  loss  to  understand  tbe  i 
reason  for  the  drop  in  price  and 
were  naturally  rather  perturbed.  It  1 
now  transpires  that  this  decline  w.as  ' 
to  ■'ro-t'*"'’  .selling  occasioned  by  base- i 
le.^s  rumors  ■which  bad  their  origin  ' 
In  Timmins  and  vicinity.  One  may  i 
have  started  owing  to  the  fart  that 
wo  recently'  -  ran  some  tailings 
through  the  mill  giving  rise  to  the 
.supposition  that  we  were  short  of 
ore.  The  other  rumor  was  to  the  ef-  , 
feet  that  .a  reorganization  which  ' 
would  be  disadvantageous  to  the  • 
shareholders  wa.s  about  to  take 
place.  The.  only  excuse  for  this  ru-  i 
mor  might  he  due  to  information  ! 
becoming  public  that  your  directors  i 
had  recently  rrfu.sed  two  offer.s  to  i 
sol!  out  on  very  favorable  terms  to  j 
prominent  mining  interests.  riicse  ' 
rumors  may  liave  been  started  by ! 
those  in  a  short  market  jiosition  or  ' 
interests  seeking  control  and  cndeti- 1 
voring  to  depress  the  market  and 

r  iiuiitrv  ^  much  below 

'  their  proper  value.  At  any  rate  the 
rumor."  were  most  iniquitous  and 
inimiral  to  vour  be.sl  interests.  In-  j 
vestigation  as  to  their  source  is 
continuing  and  if' it  i.s  found  that 
these  rumors  were  started  with  yvil- 
full  intent  it  is  likel.v  that  legal  ac¬ 
tion  will  be  taken  tigainsf  those 
held  responsible. 

"Your  director."  have  been  tub- 
.iceted  to  criticism  by  some  share-  i 


TRANSPORT 


SURVEY 


RADIO 


Million  Pounds  a  MonthP^ 

riic  transport  of  heavy  and  bulky  units  of  mining 
machinery  necessitates  the  use  of  special  equipment  — 
aircraft  of  rugged  construction  with  large  hatches,  load¬ 
ing  platforms  and  reinforced  floors.  Canadian  Airways 
alone  in  Canada  has  equipment  built  specifically  to 
It.andle  large  freighting  contracts, 

During  the  month  of  September  one  million  pounds  of 
.supplies  and  equipment  were  transported  by  Canadian 
Airways'  planes  in  the  Patricia  area  alone.  These 
figures  are  unprecedented. 

f  ''se  Canadian  Airways  Radio 


MONTREAL,  Phone  MArquefte  4231 


WINNIPEG 

Airways  Bldg 

Phene  20G184 


TORONTO 

21 7  Bay  St. 
Phone  ELgin  2081 


CANADIAN  AIRWAYS 

Bases  Throughout  Canada 


shares  of  the  company  and  on  ac¬ 
count  of  not  tending  progress  re¬ 
port."  out  more  frequently.  In  reply 
to  I  he  first  criticism  we  would  ex¬ 
plain  that  your  directors  have  con¬ 
centrated  their  efforts  in  making  a 
mine  and  not  playing  the  market. 
Reports  have  only  been  Issued  here¬ 
tofore  giving  an  accumulation  of  in¬ 
formation  regarding  development 


iii:ni.i:y  wi \i.(.  \  vi  vi’i.k  — 

N  '  .XmalsamaU  <1  .Minc'. 

official  >iaicin‘"n’..  report.’* 
a.'*.-a\s  rrron  ihv 

<  rfis.**!.'!!;  Jf.-Di  McK  irmon  t iraiiel 

when  ;i  in  i;:i;  fi,  vu'mc.< 

"f  .'1  2M  ami  o''  p‘'^r  1(.>h.  Tvvm 

.-liitt-*  <tie  WO]  Ling:  m  this  ctit. 

wliicli  was  in  1  LJ  ft.  ar  last  report. 

<  »n  Kuhv  Ntv  ;;  lunncl.  ll.  \e**n- 

c.'ill.x-  hclou  ihr  fC^fj  tunnel.  hu 

•h  11  lia  i  l.c*’n  (  ‘'MjoVfti  a  fai  e 

tuadc  in  :hc  ojk-]!  cut  irom  \vhi».*h  a 
c'-o.-^soiit  lunnf'l  is  heintr  driven.  TIj!' 
cr. a!  in  he.'Miing  nortl]  2"  degrees 

1'  p.'mtJate  the  or^  10  ft.  bf- 
l'»u  ll  •  floor  of  T^uby  Xo.  3  tunnel. 
>anipl*-.<  from  tlio  open  cut  a.'-'s.ayod 
•sr.7‘  frold  p»*r  th#'  report  states. 

The  ‘Ufii.ui  ->11  L*r,»'.ono  shares  at  20#* 

'  .--hate  taheu  last  JamiHry  ha.s  been 
<’Xf  )-ci.<e<i  in  full,  and  otfioini.-*  advise 
that  thi.<  hrjiies  rlie  oul.-iandins 
'«P'’al  lo  approxirnaleiy  1.677. .>00 
sha  res. 

MrW  1 1.1,1  A  U.S  -  KKAHOMOIli:  — 

(Tieclv  as.'fay.s  of  core  pulp  taken  to 
Thoina.-^  Hcy.s  iV  Son.'*  are  con.sitlor- 
lutl.v  hi.trher  ihan  ih  '.-^e  <>r!t;i!uin>  re- 
UM  lii#^  mine  lahorat< 


•"f  Brim  .Mine.’’. 
net*o  oxploration 


Town.wlnp.  c 

The  elocll'a; 

liai'*  rev#^al»(i  higiilv  intere.st’ni?  rnir- 
TUihzrtt.ion  ev.-r  a*i  extended  area. 

Trcmhing  has  also  uticuvcrf'd  what 
appears  to  be  javoiaVde  ff-rfnation  in  )  SinVmp  o! 


I 

loronto  Burraii  The  rioancidt  Tfmee  i 

T.ornnio. —  At  .1  Tncefing  of  dircc- 
Dir.s  rtf  Ronda  Cold  Mines  Dtd,  held  ' 
las!  week  io  consider  an  increased  I 
program  for  the  property  in  the! 
\\  cst  Shining  Tree  area,  it  vva.s  de¬ 
cided  to  proceed  immediately  on  the 
|•ecoIlm^enda^io^s  of  Mark  l.itlle. 
M.T'7..  Hie  coiiipniiy'."  cons'ilting  en¬ 
gineer.  ! 

ITesidenr  E.  11  Dickenson  an- 1 
iiounres  Hiai  the  exte.aded  program  | 
will  involve  an  expenditure  of  an-: 
jiro.xitnaloly  $7,5,000.  It  corapri.ses  aj 
total  of  2300  feet  of  diamond  drilling,  j 
tn  infernal  shaft  froni' 


and  progress  but  this  latter  criti- 

hoTders'fo7‘not  ‘I7king  st'eps  to  have  ’•en’^died  by  more  fre- 

hetter  market  maintained  for  thc|nuent  bulletins  in  the  future.’ 


High  Values  Reported  At 

Morris  Kirkland  Property 

Toronto  Bureau  I'ho  Financial  Timet 
Toronto — T.  C.  Fawcett,  engineer 
in  charge  of  operations  at  Morris 
Kirkland  Gold  Mines,  in  a  wine  to 
company  head  office,  states  that  a 
slash  on  the  808  crosscut  on  the  808 
vein  returned  a  value  of  $28.70  over 
3.8  feet  ou  the  east  wall  and  $11.55 
over  4.6  feet  on  the  west  wall..  Ac¬ 
cording  to  officials,  this  is  the  un¬ 
dercutting  of  the  708  orebody. 


M<’  WU  :  iani.<-  ]•; 

1,1  I 

ii*  ti!  ( *fi  i.ii, 

iM"-it#-(l  u  v; 


T(lini*rf  M  *»i* 

1>.  i:  M.’WilUjnii 
o  h*.i4*  The  Jilin*  a,^•^ 
'flu*'  •*>■  .i:<.S7  af-r-jf-. 

■  <*f  a  t.'v-ii.  vpiii  infh‘r*ccti 

nfl»'p#n-l#'ni  ns.'^ay  r»'pori 


T#'!U!.'kaiu!iif;  in  ihr  .south 

poi  lion,  arnj  syv.  ral  jforjilivry  an*I 
qua rt.i •Tints  flikc.'*  in  th--  Tiorih  part. 
al«»u«:  th*’  nnurTal iz*'J  bvlt.  V  larg-er 
c!  ♦  w  <•!  Ml*  n  hri.s  boi'n  aibi**'!. 

A  ami  tw**  <i]ein#'frs  arc 

now  cor?  »-i.iTiriK  Tip'  i-f.snh,-  ••bta.'ncf! 

flatc.  which  will  be  sinnniarlzc<]  m 
map.’'  nmi  renter i.**.  Scv»*j;t]  vohxt*  uji- 
cfivcrofl  !»>  trcncluna:  ha\c  been 
plcfi  Jot-  ;i.«sa>s  riicsc  resull.'^  will 

be  folluvvco  by  fi  anifunl  'Irillins. 

^ \l,3IO-3rAI,AltTM  —  TV  K.  Hor- 
mine  imiJiatrcF  m,  Salim't-AIalartic 
M»  ♦  .•*!  inir'lL*  .S  flcvf.lopcti 

campaign  is 

oil'  of  L’.'.ii  iin.i  ton- 


Did..  1  Mill'--,  l;  ' 


Hie  :lon  ft.  1(1  530  ft.  level  and  in- ; 
s'tiill.atlnn  of  a  new  Diesel  engine,  I 
compro.siior.  new  hoist  for  Hie  winze, 
pump.  etc.  1he  ditimond  drilling  is! 
to  lie  useii  io  obtain  structural  in  ; 
formation  below  the  300  ft.  level  in  i 
addition  to  a  few'  horizontal  holes  j 
put  ont  from  the  same  level  and  one ' 
or  two  holes  drilled  from  surface.  ! 
The  latter  will  possibly  bo  put  down  j 
in  the  vicinity  of  recently  acquired  j 
acreage  at  the  southerly  end  of  the 
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iti'-brs 


a  n. 


V:ilu< 


vioo^lll.  \  —  \ .■.■•■’I  d  1 11 :: 

•  ,  'roni  I>.  M.  'tia.'hirifi, 

'  ii:;  . . .  t':.'  "A  '  'li(ii;  ;it 

M  'i.l  .Minr.'  hfv.i  r  <-a.  h"d 
"  ^"•.■l  ('ll  I  ictcli.'i'  ’  I  h. 

|iM'>..ni  nil.'  llii.'  .'Ii.-iit 
It'  . . Ii.i.’.  t I  v’  ;;iai  I'r.  i  . 

vvh.  tl  -111  T  illir  I.. 

'iiad-'  will  vv  ill  1 . . 

:"iiglli  (if  72  '■(•(■•I  lutiiiii’^ 

.':ii  (iiinc.'  (.’.(■r  iniiiing'  v.'i. 

'.  1 1  ' :i.(i \  !'(■(•  11  dev  rl. .[>('. I  i.a 

I'  V  •  I  a  lid  a  (trill  hole  souk- 
t-'i'ii..-:  --n  vv'a.'  .•i>inpl.''i(-d 

t’ti.'  v.-'n  111  this  |..d(  as.'-iv 


'■■■.si(i(-n  I 
:d(.osIii:i 

Icpth  iK 


•iitl.v.  I 


"The  iiiill  vvii"  iipcralcil  !"i.7;',  ef 
liii.'.'ihlf  I'uiaiiii;^  mill'  on  2.111  tnii.-- 
dll'  111  the  rail'  of  |i;i’.7;'.  Ion,-  n'T 
liii.v.  -l,xL7ii  oz.  of  .gold  vva;s  slii;i- 
|n'd  IO  the  .'.lint  from  ihi.<  n'diod',' 
n i'oumi ion.  .Milling  vviis  .soincwhiii 
inlei'i'iiplf'd  (Ini'  'o  eoni'iii'iu '•men' 
of  mill  (-xleiisioii  vvjiich  eaii.'vd 
.-oiiK  vvluit  lower  I'ecov  erv.  ’rim  mine 
is  |■e"n"Il(llll,g  well  to  illereii.s.'d  ,(i,- 
V  elopiiK  iii  and  the  mill  exlvii.-ion  is 
imogressiiig  rapidly.’’ 

Drilling  Indicates  Higher 
Values  Moneta  Porcupine 

Toronto  Burs.ni  The  Fiii.incial  Time* 

’I'nropi/i.  Diamoml  drill  hole  .No. 
II  lit  the  I'oKupine  propertv  of 
Moncla  Porcupine  Mines  ha."  icnirii- 
ed  a  value  sligliily  over  .$27. oh  in 
gold  per  Ion  iiero,"s  a  Hue  width  'if 
oil  foil.  .\"s,T,v  resilli."  from  .No.  |o 
hole  gavf'  $00  per  ton  for  S'o  feel 
along  the  <  tire.  The  line  width  'if 
The  vein  ha."  not  heeii  iisi ci  laiiieil. 

U’allei  i:,  Se.gsworth.  presideiiL  in 
a  .'lalenieni  issued  earlier  Ihi.s  week, 
ri'iiofied  Hint  directors  of  Hie  (aiin- 
pany  eon.sider  the  r•slllts  of  ilia- 
niolid  drilling  tn  dale  vvjirranl  Ihe 
iindergrniitid  dev  eloimieni  of  the  ore 
indieated  .\n  eleetrieallv  driven 
plant  will  be  installed  capahle  of 
deveUqiing  Hie  properly  pi  a  (h  ptii 
(if  1.000  feet,  it  i."  pi’ni'o-"'''!  'o  .'ink 
a  tliree-eoniparimeiil  sliafi  to  ap- 
proxiniaiel.v  .700  feel  at  Hie  present 
time. 

Three  Inindred  Hioilsaiid  treasury' 
shares  Iiave  been  sold  rceently  to  net 
the  treasury  .'ii2 1 1.236.73.  'I’iie  direc¬ 
tors  consider  that  sufficient  funds ' 
are  now  on  hand  to  eoinplcle  Hie 
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ll.-  ]»n'l  f.r  ilii* 

•  i  o.-  :n  f  *  \  p*  I  M 


#•  .'Mbit 

I  -lu.M 


hri.K  .«iub- 

]-iiii*<l  a  ’.purf  t'*  dirrctDTs  rorfuii- 
iii*‘U(liiiR  <>f  a  concMittat- 

iri;::  luill. 

—  \  *ljarnond 

:  ba<  b*  otj  d  muic*  tlio 

jthy  L:n.'*;u  .Mnu’s  prop^'ity  in  i>i#' 
I 'r*’'iiay:;*TMi  arj-.i.  a’ld  lirs’  drlUiTiq.- 
lU’ur  tb*’  «'iinipi;iu  bitunebiry  .»li*iul«i 
■  b«-  utt'b-rwny  wiilrit  th*  nvxt  Avrelv  or 
I  P  ri  iL'i.’v  .•*,  ll  i*;*  1  ••{•••rtrd. 

I  M  iiiii:iiu:k  imkamih  —  schr#'!- 

I  bf  ,  f'yj’amid  Jbtbt  .Min*  Ivld..  att* 

;  rtual  uT'iM'i  al  tn*  *'t  iiu'  o*'  share  li«»l(l#’r.< 
'kdl  b.  l-rdd  0-Tnb**t  If*  }i.  S,  l>#'ri- 
[  •i\^,  1U2:  dir<’*’lor.  in  iiis  latosl 

I'port  !t»  io-sd  offi'-*.  siHtos  that  r*'- 
,  •’••tif  •  \  f*I' ■  r  a l ion  'voi  l,;  has  elisrlose'd 

'  tiuiii'M  ou.'*  Ml  w  pf*i  l)lt>ry  iMad.'*.  lha 

I  rjin.-i  latu  having:  uncover- 

r*‘f*nJly  thv  j»*'W  Xo  2 

n  and  tfK'.  •  Mpipy.  Thi.s  find  \s  ap- 
'\iriiatfly  ll,  vvid*‘  and  sliow-'J 

*  !>  br* '•fiaU'd  eiuanz  strin^#  rs 

fyiiijc  fr»w  No.  Vf-ln  has 

•n  ..p#n«*l  for  a  total  U-npip  of 

•  It.  to  datv.  showing  an  a\eraK*' 
llh  'iT  21  int'be.^  f(M’  that  jHsianeo. 


to  stfvrt  immediately  find  it  is  ex¬ 
pected  that  the  new  shaft  below  tho 
300  ft.  level  will  be  completed  by 
the  end  of  February. 

Work  to  d.'itc  on  the  property,  ac¬ 
cording  to  officials,  has  produced  en¬ 
couraging  results,  fair  values  and 
evidence  of  the  possibility  of  con¬ 
tinuance  .of  ore  values  to  depth. 

Says  More  Work  Warranted 

Garnet  Long  Lac  Property 
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b  \  •']  tl.  surfa.  r  to 

•  •{“•nini;  fr.*M]  \^’hif•i 

d  f’‘*m  inn. ft.  ).  v*  l, 

f  th’s  Wf.]-],  Will 

•  •ni  X“  1  sliaft.  <lM\vn  I'Oii 

•  t  T  mcr  m-iH  b*-  oar 

nlor.-oi't  oro  b«*dlos  h»- 

fliam-ind  drilHntr  ffojn  tno- 


\\liu — Sboixaim*''  I'Jnld  Mino.< 
'  ha.-5  ?-:r»i’t»fl  \%‘'»rlx  ‘Hi  it.s  mill  additi<»n 
t*’]!-  J‘i  l•riM;  tl.*'  rapui.'iry  to  !(♦'♦  ions  por 
»!11-  day,  fr*’Hi  Ino  piosont  ralo  4>f  t{»ns 
1  m*-.-.  da  i  1\’.  ''"tnont  js  boinR  pMurod  foi 
<f  r< 'inKla  1 1' •n.''  and  niai»iial  is  boincr 
fldi;;  ;diipp‘''<l  in.  A ‘H'tkrd i n t<»  JaoU  (Jwons, 
•MiUs  I*’  A.  *‘"^v..  in  '  har;;'*  ‘d'  iniiH'  <*pora- 
tion-.  tin-  mill  v-  nin  i  tila  inin;^  pr<*- 
»l\i‘Ti#>n  at  a  lato.  lioatin;; 

a i))*r« i\ iina t *  I >•  1“  tt*ns  por  da>.  ’Tlio 
IhiJtl  hrn  lx  lia.-  j'l-t  boon  i.nHii.-d  and 
i.-  '*]iip|*f»l  In  TnJnnt  •  til  bo 

f*»r\vai‘i*d  to  tl;#'  ‘Ktaua  mint.  Thf 
‘’■■]]iT»an\  ‘••ifitimn's  tn  draw  tnillfood 
fr#>iTi  tho  .^uj’fa*'*'  np'-n-cui  and  l:n‘*st 
as.-a.\s  .].«li.'aio  ndll  ^i-id*  “f  armind 
<ta  i.>  >1*,  V  tnn,  Tfn'  jiianatroin#  nt 
of  ‘iriiiio;:  i  ;.•<  lM‘aU'n«'  'Hit  and  piling  ot**  ii- 
6  T.nlo  I  -iiftply  miii;.*rd  flui't't:-  th“  wintrr 
noiTli-  j  montli-  so  ihoro  will  l»o  n«'  l^’t  n)>  in 
rtlA.  1  pr‘nlvi‘'ti"n  d'liinsr  tbo  sfvoro  r/df) 
I  wrath*  ?•.  A.  X‘»rn]nndin.  pros!- 

C  I  sfato.’  that  in  «’onj]jn**tl**n  with 

Ml  lb  r-  !  th*'  .'“t*  t>  up  "f  th*'  mill  to  Ihb  ions 
op*‘]’i\  .  prr  fliiV.  it  al^'»  's  iho  ’nt*‘ntn*]i  _  to 
.nstnll  a  f.vanido  unit.  Tonintiv*- 
r.l.Mn-s  foi  111*'  lattoi  unit  liav*'  bo»  n 
prr.pa » '’'I. 
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ini:  i.tiNc;  i.Ar  —  i'  r:  | 

s«'<'r*‘tarv-troasury  of  Wont 
Si.!*’  l,“Tis  Minos.  r*port 

tIiMt  tho  c'>nipan>  has  at  prosoiit  1 
t;r<*up.s  of  <'laiius  In  tbo  vio.imty  of 
•l^oru;  l,ar.  <»n  tli.-  .V<i.  1  ur*>\iD  <.f  J 
‘•jaims  2.00«)  ft.  of  dri!)iM;^  lias  b.'*'n 
‘••oJMTd‘'lc'*l.  ,Mnnau:*T  < ’(*.’k  burti  ^  r*-- 
fjoris  llial  drilhnii  shows  that  X'*.  2 
v*'’in  uhi*’h  was  ft.  wi.lo  *hi  surfa'-*- 
!ias  wid*'»u'.l  to  «.vr']*  2h  ft.  in  hori¬ 
zontal  width  at  *l‘'i»t|i  of  'Jha  it  TIt' 
\*'in  uas  int#ns*’ly  mim'J'n  1  i/*‘'d  and 
.sli(*wD4i  intrusion.'^  of  poiph>r>  hi*! 
hoavv  .siilphidos  ovor  a  l#‘n«‘tb  '-f  at 
)*’asi’2.'.0  ft.  Tim  v«‘m  inattrr  in  th*- 
cor*'  #'nrii*'d  \aluos  ‘’f  b<‘t\\#’#*n  '4 

and  .*r.  aojo.s.s  tb**  whol*'  wi*lfb  m 


n**w  di.-mA  »’ry.  iJianiond  flr.llInK  has 
alrradx  j-tart#**L  An  or*l*  r  ha.s  hri»n 
?»!a<D*i  ]V,r  i\  dir#'rt  ronnr-Fttd 
Jr-t’  b'*’..st.  »nirn<*liat('  f’on.strii'’ti(*n  of 
plant  build  mj?.'’  and  2  tnH*'s  of  trans- 
m's.sion  lino  Tim  rompany  is  Fviibl-  land  .*  r.  a* 

#lin^;  2  milr.s  nf  ^ravo!  road  ronn*’<'t-  j  hoi*  Xt»  3. 

inL*  lb*'  I*an-PaTia<Iian  proport v  witli  j  On  kfoup  •  *1  nn*!  1  a  <  r‘ w  f»f  m*']' 
with  t!i**  .\nios-Malartl*'  IHcrbway  In  1  bavr  n*  on  oxpioi  iME;  tlm  pr‘»p*  i  t  i*  ■» 

addition  to  tho  sinkinj^  **f  th«*  .slinft  ‘  f<u'  tij*'  pa.-st  t»  jv(.***Ks.  .'iphoucrli  th*' 

on  t)]D  n^'w  vein  w^st  «)f  I >*'tnpsry-  roHull.s  of  tlii.s  work  ar*'  n*'t  av^f  \ 

Padilluf  thoy  arc  jrrttinjj  tho  plant  avallabl".  ‘hi  tTu*  aiijtdninj?  pia'un. 

propOflCCi  program  of  (liarnonn  nrill-  ready  m  t^mk  (*n  tho  original  discov  under  exploration  b\  il<dlimi*T.  2i» 
ing  and  underground  development,  ,  cry  .south  of  Dempaoy.  men  are  omployrd  .Xtr.  rock  bill'll  rc- 

J  cnilinr.  .,n„  I  -  !  POPtS  that  llC  IS  COTr.pIctlllg  fllC  WOrk 

and  do  not  contemplate  .clling  any  ^  pi,aIS)DOR  —  A  general  aurvey  on  what  appear."  to  he  a  larye  body 

more  treasury  stock  at  present.  A  |  pas  been  completed  on  the  group  of  of  ore  recently  located,  from  which 

{reSS  report  will  be  sent  lolelaims  (560  acres)  which  Plaindor  I  eatiefactory  assay  value.s  have  been 


Toronto  Bureau  The  Financial  Time* 

Toronto.  —  The  special  general 
mectitig  of  shareholders  of  Garnet 
I-ong  I/ie  Mine  scheduled  to  be  held 
in  Nortli  Ray  on  Saturday,  Oct.  10, 
was  postiioned  until  later  this  month. 

A  report  liy  A-  Mailhiot.  eonsiilt- 
iiig  goologi.st,  who  has  made  an  ex 
am  illation  of  ihe  property  located  in 
Ashmore  Township.  Little  Long  Lao 
distriet,  states  there  .are  five  claims 
on  Hit!  mainland  .and  .four  rlaima 
partly  or  wliolly  under  water.  The 
vvli.'ile  "urfaee  of  the  claims  on  land 
is  enveri'd  by  the  Keowatin  green 
sioiie  and  Hie  contact  vvit'li  the  Tern 
iskamine  scdinienis  follows  tiic  lake  i 
idiore.  The  Keewatin  rocks  are  in  i 
tnided  by  porpliyry  dykes,  which  can  ! 
be  seen  in  several  plaees.  | 

3’lie  eliiims  have  been  trrnelied  ex-  j 
leiisively  and  Iilasting  lias  been  car- | 
ried  cait  w  liere  mineralization  is  I 
foiinrl  to  !>(’  of  interest.  The  firoperty  : 
is  vveP  oiieued  up  and  ready  for! 
diamond  drilling.  Hie  report  stales.  ! 
■Mr.  Mailhiot  lias  spotted  four  places^ 
wliere  drilling  could  be  started.  He  j 
:il"o  slati's  the  jirnperty  is  worthy  j 
of  fiirilier  exidoration.  .as  the  geo  ' 
logiciil  forniatioli  i"  favorahh’  for  I 
ore  and  cstierially  cold  deposition  ' 

Greene-Stabell  ShuJ-Down  , 
Is  Emphatically  Denied 

I 

’loronto.  ..Vn  official  statement  ' 
issued  by  the  niana.ceim'iil  of  Greene- ■ 
Kiabell  Mines.  Ltd..  emi'hiitieaPy  de-  ' 
nied  i  Minor."  wbieli  were  enrreiit  tli-at  i 
Hie  mill  had  ekised  down  On  the 
coin  riirv .  said  Hie  statement.  Ihe, 
.grade  of  ore  goinc  to  Hie  mill  at  j 
pri'seni  h.is  show  11  a  .sliglit  imp'O'e  ■ 
liieiil,  : 

III  He  vest  drift  on  Hie  jOP-ft  j 
level  tlie.-e  are  tiuniernits  sllOW  ingS 
oi  free  gidd.  ,\  lari^e.  slope  has  been] 
(.ipened  up  for  70  ft.  In  the  winze  | 
lielow  ilii."  l(vel  free  gold  appears, 
for  tho  13  feel  to  which  the  winze 
has  been  sunk.  In  the  east  section 
on  this  level  Hie  width  is  very  much 
impnivcd. 


OPPORTUNITY 

and 

SELECTIVE  SELLING 


Now  is  the  time  for  you,  as 
a  business  man,  to  put  into  effect 
the  ideas  of  the  world’s  leading 
authorities  on  marketing. 

SELECTIVE  SELLING 
has  been,  and  still  is,  the  greatest 
need  for  those  confronted  with 
marketing  problems,  according  to 
these  authorities. 

Can  you  do  without  it  in  youf 
own  business  ? 

Let  us  discuss  with  you  the  pro 
blem  of  contacting  these  selectsd 
customers  or  prospects — ‘this  is 
no  time  to  buy  on  account  of 
friendship  or  past  contacts. 


We  cd,n  help  you. 

A  phone  call  or  letter  will  not  obligate  you 

THE 

FINANCIAL  TIMES 


(S.^1  CRAIG  STRFET  WEST,  MONTRE.4I. 
TELEPHONE  LANCASTER  02-81. 
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We  MAINTAIN  ATTIVK  fj 
TRADING  DEPARTMENTS  | 
SPECIALIZING  IN  LISTED  ! 
AND  LNUSTF^  CANADIAN  i 
MINING  .\ND  INDISTRIA)  ; 
SECURITIES. 

i 

Ohy  statistiL.d  staff 
itimld  be  pleased  to 
nstsuvr  inquiries  re¬ 
garding  nil  classes 
of  securities 


F.J.qRAWF0RD&C0. 

MEMBERS 

Toronto  Stock  ERchanctc 
Winnipes  Gram  Exchangs 
Canadian  Commodity  Exchange  Inc. 


NEWS  OF  MINING  AND  OIL  SECURITIES 


RKETS 


EARLY  SI8ENGTH 

Switching  to  Industrials  Cited 
as  One  Reason  For  Easy  ! 
Tendencies 

SENIOR  GOL^S  HIGHER  i 

Base  Metals  Broke  Even  in 
Gains  and  Losses  —  Moneta' 
Porcupine  Outstanding  Fea¬ 
ture  in  Junior  List 


11  Jordan  !(trect 

Elgin  2Z0I 


SKOOKUM 

Gold  Mines  Limited 

Actively  developins-  a  )tro.up  of 
S  claims  adjoiriiiifr  on  the  west 
the 

RED  LAKE  GOLDSHORES 

property  in  the  RKU  I..\KK 
mlninp  area. 

Consultinf  Engineers; 

MINES  SELECTIONS  LIMITED 
Resident  Geologist  : 

J.  D.  TURNER.  B.Sc.,  M.Sc. 

Head  Office 

244  Bay  St.  -  AD.  DIGS 
Toronto 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

NeM’  Minos  Financed,  Managed 
and  Developed  to 

Production 

69  King  Street,  East. 
TORONTO,  CANADA 


LISTED 

AND 

UNLISTED 

SECURITIES 


OPDERS  EXECUTED 
ON  ALL  EXCHANGES 

BOARD  ROOM  FACILITtES 

DIRECT 

PRIVATE  WIRES  TO 
TORONTO  S  NEW  VORK 


McFETRICK  &  CO. 

Msmbsti  Menttssl  Curb  Matlitl 
Csnsdita  Comnodity  Eschsngs,  Ine, 

1 32  St  James  St.,  Montreal 

MArquaHs  7TtS< 


Ij  While  gold  sltares  on  C.inadian 
!  mining  markets  responded  generally 
,  I  following  .mnonneement  of  an  agrcc- 
I  moiu  bctwec.a  Groat  Britain,  I'niied 
!  Slates  and  Friwice  whereby  the  three 
I  count  lie.,  will  go  on  a  "new  gold 
j  .‘•taiidaid”.  o)ierating  on  a  day  to- 
I  day  basis,  ne\  cnheless  the  list  .at 
!  mid-week  turned  reactionary  prob- 
!  ably  refleeiing  the  disappointment 
I  felt  !n  (lissiiiating  the  hope.s  of  $40 
;  gold  a.nd  losses  particulai  ly  among 
,  secondary  and  junior  golds  were  in 
the  majority  Another  reason  for 
:  the  decline  in  prices  is  attributed  hy 
I  i.hc  ".^hreet”  ;is  the  swing  over  to 
I  industrial  stock.s.  v  hicn  have  been 
I  registering  marked  apiircciation  of 
,  late. 

Se.nior  gold  issues  were  generally 
I  nigher  while  secondary  acids  were 
easier  w  irii  the  c.vcepiioii  .n  Little 
!  Long  I..ac  which  recorded  a  ftiii 
'  gain  on  the  week.  Monctn  in  'he 
i  junior  list  wa.s  an  outstanding  fea- 
i  ttire  and  under  heavy  turnover  the 
;  stock  rose  to  a  new  high  for  'he 
i  year  of  $1.15.  A  number  of  other 
,  i.ndividti.al  issues  showed  .-itrengib 
!  although  the  grotip  as  a  whole  w  as 
weak.  Base  Metals  were  .steady 
'  with  gains  and  losses  about  even 
and  silvers  were  generally  fiiaii  with 
Eldorado  one  of  the  strong  spots, 
j  Oil  and  gas  shares  continued  their 
I  upward  movenieiiL  and  a  number  of 
[fair  gains  were  recorded. 


No  !r.c'.vr.~2  In  rs.'ine 

lax,  Dec’aroj  Pii'r.inf t 

'1  he  lloT.  !'  ,\  (  i.r'ini.  I’cii- 
rral  .\lini.-te;  of  Mme.-.  told 
memb.'r.'-  at  the  arinm’.l  meet¬ 
ing  of  the  Hnti.h  (’’olumbia 
(li\ i-i'.on  of  the  Canadian  Insti¬ 
tute  of  .Mining  and  .Metalluryy 
that,  there  would  be  no  in- 
ctcase  in  mining  taxation  in 
'he  life  of  the  present  govern¬ 
ment  Said  Mr.  (  reran  M 
ha\e  been  able  to  get  the  as¬ 
surance  of  my  colleague.^  that 
there  will  be  no  incrcar-o  in 
mining  taxation  in  the  life  of 
the  present,  government  at  Ot¬ 
tawa  ■’ 

The  ininif-ter  iij  his  address 
affirmed  his  optimism  for  the 
future  of  mining  in  t'ariada, 
but  warned  the  industiy 
against  the  practice  of  ‘nc- 
gleeting  to  m  ne  the  "re  in  or¬ 
der  to  mine  tlia  piihlir.'  Mr 
t'rcrar  said  the  public  was  en¬ 
titled  to  a  fair  deal  in  the  de. 
\cIoiimctit  of  i'nnadti's  mines 
and  expressed  ihe  hope  that 
the  niininc  fratennty  of  this 
country  wilt  .set  Us  face  defin¬ 
itely  against  siieli  iMactices. 

SAN  ANTONIO  !S 


XOWER  OeiP'OT 
liliRD  QUARTER 
FOR  McWAlTEES 


ENSINEER  URGES 
TABUL.4TI0N  OF 
OOR  RESOURCES 


Produeiion  of  Ayefute;  Such  a  Policy  Would  Show 


$152,076  in  2nd  Qvnilcr 
and  $163,603  in  Fii-,',1 

15  MILLING  TAILINGS 

Toronlo  Bureau  The  F1n.inc.al 
Toiomo.  -  rroductiou  at  MeWat- 


bhcriase  of  Vit.Tl  Minerals 
and  Extravagance 

MUST  FACE  FACTS 

Vancouver  Bureau  The  Financial  Times 
Vancouver.— Canada  should  make 


ttrs  Gold  .Mines,  in  Ifoti.'  u  tow  nship,  i  an  accurate  tabulation  of  her  re¬ 
ft  r  the  .  ceond  tiuaiter  of  the  cur-;  sources,  admit  only  the  facts  and 
;  rent  year,  ended  September  had  |  eliminate  ballyhoo  from  all  puhlicj 
total  value  of  Slub.Atfs,  it  is  learn- j  references,  to  the  country's  iiulus- 
cd  by  M  .1.  iUvking,  manager.  'Hus  ;  trial  future,  in  the  oiunion  of  C.  .M. 
recovery  was  from  a  freaiment  ofs.-,  Campbell,  Vancouver  mining  engin- , 
tons  of  mine  ore  (of  wlm h  1  ,,,  .  i 

Ion.-  was  taken  Irom  a  .lul.itel 

:  iliimpi  and  ti.OS'J  tons  of  impounde  d  funadian  Institute 

I  tailings,  a  total  treatment  of  l.),"U7  Minin.g  and  Meiallurpy  proved  one 
1  toms.  I'his  is  the  first  <iuailei  ih.it  |  niost  eoutrovci sial  before  the 

;  tmiiounded  tailings  have  been  iicaL-  j  <’onvcution.  ,  ; 

I  cd  for  the  full  u-month  period  j  "(Irea-t  Britain  tabulated  her  re-! 

'  Kor  purposes  of  comparison,  it  is  f'ources.  and  so  did  many  other  coun- ; 


J.  E.  GRASETT  &  CO. 

.Members  The  PoroTito  Stork  Exchange 
;]02  BAY  SI.  \^  \ verier  1781  TORO.N TO 


IJHAM.II  OFFICE: 

2822  Dundan  M.  at  Heintzman  .4ve.,  Ju.  1167 


Pui  SLM  m  SIM  SS  rUOSPEt  TS  INDICATE  Tll.iT  .HAST 
I  VNAIUVN  ((OIFA.MES  WILL  SHOW  K4HMM.S  0>  THEIR 
I’HKFI  IflfED  .SHARKS  THIS  YKIR  FOR  THE  FIILST  TIME  IX 
SIM  KI.’VL  YL  \RS.  W  E  HAVE  PREPARED  A  Sl  Gt.ESTED  LIST 
SHOWIXG  THE  A(  Cl  MILATED  ARREARS  OF  DIVIDEXDS. 


I  laitiu^i:.  a  total  troatiuent  of  Minin, c:  and  MotalJurpy  jirovod  one  | 

;  toms.  I'his  is  the  first  <iuai  tei  ih.it  |  niost  eoutrovci  sial  before  the  | 

imiiounded  tailings  have  been  iicaL-  j  <’onvcution.  ,  ;  | 

I  cd  for  the  full  u-month  period  j  "(Irca-t  Britain  tabulated  her  re- j  j 

Kor  purposes  of  comparison,  it  is  f'ources,  and  so  did  many  other  coun- ; 
of  interest  to  note  that  production  iTies,  ’  said  ,TIr.  Campbell.  "Why  is 
m  the  second  Quarter  of  the  current'  *  auada  behind'’  .4  tabulation  of  our 
year,  ended  June  30,  was  $15l.’,0;i)  |  resources  would  show  that  not  only 
from  the  trrainient  of  8.551  tons  of  i  ‘‘•t®  short  of  manganese  and  a 
mine  ore  and  2.10,8  tuns  of  irotioiind-  i  ‘toori  Quality  of  iron  ore.  but  that 


MOSS,  LAWSON  &  COMPANY 

Members  The  Toronto  Stock  Exchange 

53  Adelaide  St.  E.  Elgin  9281  Toronto 

•STANLEY  MOS.S  FRANK  G  LAWSON  JOHN  D  IRWfN 


Cd  tailing,.;. 


otir  production  of  the  vital  minerals 


In  the  first  quarter  of  the  year.  |  Petroleum,  is  entirely  m- 

ended  March  31.  production  was  und  hm-'o  importations 


;  CONSOL.  SMELTERS 
'  OUTPUT  HIGHER 


Official  StatCDient  Shows  Liquid  j 

i>  -t*  e  -na  •.!  I  treated,  there  being  r 

I  o;ii.icn  o»  ,j)T7S,,iS8  with  tunings  handled  durir 
$327,433  in  Cash  Quarter, 


mneoro  If'-''  -A  r'^ull  popula-  September  Quarter  Showed 

i„>nn.i,.ii  only  is  served  with  ntitural  gas  ,,  .  .  ,  ...  , 

I'OMiHuu  i  .  .  .  .  I  in  I  .>ar1  X\nt-  nnH 


tailings  h.indled  during  the. 
Quarter, 

Currently  the  mill  is  trc.at!nr 


and  waste  is  on  such  .i  sra'e  as  to 
indicate  a  shortage  in  the  future. 
"Our  production  of  abrasives,  as-, 


Toronto  Bureau  1  ho  Finaoci.rl  Timf-  tons  Of  mine  ore  daily  and  between  phalt,  barite,  fluosp.ir.  iron  oxides,! 

Toronto  ig.in  Antonio  Gold !  65  and  70  toms  of  impounded  ^il- ,  ™-'' 'Tif’-'ilf''  asd  .Mnirtural  mn-i  “' 

-Mine.s  has  submitted  a  st.atcmrnr  to  Treatment  of  the  latter  m.tfr’- !  'brial  is  also  insufficient  for  our  ' 

shareholders  covering  the  liquid  j-mj  which  aeciimulated  beforr.  the  !  Ttfbds.  In  the  ores  of  .aluminium,  an- . 'I' 
position  and  production  of  the  com- ;  ^.yaiiide  unit  was  installed,  will  con-'  *luion>  todine,  ern-ury,  moljbde- ; 
pany  as  at  the  end  of  the  ninth  op  ,  frpprpc  too  haul  t.>  be  nuni.  strontium,  tin.  vanadium,  in 


:nie  until  it  freezes  too  banl  t"  be.  t"'""'-  f^fronlium,  tin.  vanadium,  in 


Gains  in  Lead,  Zinc  and 
Silver 

The  production  report  of  Consoli- 
d.ated  Mining  and  Smelting  Co  "f 
C.imadn,  Limited,  for  the  Sepioinber 
cpiartor  ;how.:  increase.,  in  lead, 
zinc,  and  silver  as  compared  with 
the  corresponding  period  of  last 


7,009.  an  average  of  .$8.85  per  ton 


Trading  was  .>n  a,  reduced  scale  '  f  Dst  per  ton  (exclusive  of  income  j 
due  chiefly  to  the  holiday  spirit  that .  depreciation)  •vvas  $4.63.  ; 

prevailed,  although  on  Tuesdax'  *  •i*’  liqui'i  as.set  position  of  the 
share  volume  reached  a  total  of !  t'ompany  as  at  Septemher  8.  1938.; 
1.185.000  on  news  of  the  new  gold  : accounts  and  rinyroll  payable  of! 
standard.  The  Toronto  Stock  Ex- j  totalled  $478,198.  of  which, 

change  index  of  20  golds  declined  represented  cash;  $69,223: 


I  iidergronnd  Progress  i  Give  Public  The  Facts  » 

Kndei  ground,  the  winze  being  put  "Give  the  public  the  facts  and  ex- 
down  from  the  400  ft.  level  to  inve.s-  travagaiice  will  be  eliminated  as 
ligate  interesting  intersection.-  sc-  they  have  been  eliminated  in  all  suc- 
cuied  in  diamond  diilliim.  Is  now  at  ces.sfiil  intne.';.  If  Britannia  Minin" 


ligate  interesting  intersection.-  se¬ 
cured  in  diamond  diillitm.  Is  now  at 


increase,  while  lead,  gold  and  sil¬ 
ver  showed  drerea.-es. 

Ha.sed  on  the  (pjarlcrly  report.- 
issued  b.x  tlie  company,  iiroduction 
for  tbe  nine  months  shows  expan 
Sion  in  evey  item  except  copper, 


A  ll  points  to  135.82,  while  the  aver- j  bull irn  in  Irr.tisit,  $59,253  ore  ii: 
:  age  of  20  miscellaneous  mines  w.as  irroocss  and  $80,863  stores  and  sup 
I  1  13  points  lower  at.  451. .59  I  Pli''''’ 

!  Senior  Golds  Iligher  ;  J”':  ""  f<’r"-nrded  t. 

”  ,  ,  shareholders  follows 

:  Share  prices  among  senior  golds  |  Liquid  Asm-i!. 

!  tended  towards  'higher  levels  with  Ca..h  m  Bank  .  j; 

j  .McIntyre  moving  up  1)4  points  Lake  \  Orf'*”"  rroeVs's”’"  .  ha.zzi.^' 

j  Shore  aud  Dome  were  up  Vs  point  I  stores  and  simpii-s  !!!!!! 

;  each  while  Hollinger  and  Wright-  j  Accounts  ri-ceiv.iWe  . 

'  Hargreaves  showed  fractional  gains. 

j  Pioneer  in  fair  trading  declined  5.5  '  Less  Accounts  and  pavinii 

i  points  on  the  week,  w'hile  Teck-  1  payaiilc . 

;  Hughe.s  was  a  shade  easier.  Buf- 1 

i  falo-Ankerlte.  among  secondary  I  ^oid  pToduruon  tan  i. 
j  gold,  continued  to  show  strengUi  i  1946.  to  Sept  S.  lajn  n 

i  during  the  period  and  the  stock  n'‘''''>9s'  ■  , 

1  J  ,  ,  !_•  t  r  ions  mil  t*d  (9  periods  on 

moved  upward  to  a  new  high  of ,  77,009  — per  ion 

$9.55.  Little  T.ong  Lae  showed  a  net  CosT  per  ton  (exclusive  oi 
gain  of  15  w'hile  Beattie  strenciheu-  1  mcome  taxes  and  deprec  1 


a  depth  of  99  ft,  below  the  level  &  Smeltin.g  I'omji.any  had  not  faced  cojipcr  was  produced  in  the  first 
.A  sub-station  has  been  cut  at  a  'he  facts,  several  bnndrcd  men  "inc  months^ot  ihi.;  yetir.  ms  eom- 
I  depth  of  63  ft.  below'  the  109  ft.  |  would  now  lie  out  of  work,  iiml  if  I’ured  wiGi  319  tons  in  the  like 
level,  ;ind  crosscutting  at  the  sub- i  Kanada  had  faced  tlic  facts,  as  h;i-  ponod  of  la.st  vear. 
level  is  noxv  under  wav.  i  Britannia,  unomplovrncnt  v.oiiM  not  following  are  vomparative  fig- 


'he  long  cro.sscut  on  the  (99 !  be  a  -oii.'ms  mattei  It  Is  time  'o 
level,  known  as  the  311  crosscui,  =  act  down  to  something  less  pleas  int 


pared  wiGi  319  tons  in  the  like 
period  of  la.sf  tear. 

Following  are  vomparative  fig¬ 
ures . 


■  north  of  the  Bon/an  fault,  where  :  Face  the  facts  and  we  will  ret  some-  p’l'i"'''.  O'"* 
aaisnz.ai  '  surface  drilling  indicated  ore.  1.  now  ,  where,  rcgardlc.cc,  of  whether  the  t,',Her.‘’ounc,% 


6.087.77  I  advanced  49ii  ft 
rrsiria  ;  been  started  off 


Two  drifts  have  ,  fact.-  are  favorable.  In  war  time  rc. 
this  vros-riii  on  i  rmtinr  was  best  when  the  news 


Le'»  Account? 
payaiilc  . 


1916.  to  Sept  8.  t93r 
periods  I  .  .  . 

Tons  milled  (9  periods  o 
77.009 — per  ion  .  .  . 


shears  which  have  shown  i  from  the  front  was  worst." 


')l,667  72i  intere.sfing  value.-.  This  311  rro.-iscut 
1^787198  46  *  bas  a  fui  thei  509  ft.  to  go  to  roach 
I  its  ultimate  ob.icrtive. 


i.-iscut  j  Mr  <  arapbell  criticised  certain 
roach  Opiiadian  politicians  and  publicists 
who,  he  elaimed,  had  made  extravn- 


s  85 1  seetion  east  of  the  sliafi:  at  present,;  of  the  mining  industry  In  absorbing 


ffl  - - - Bi  gain  of  15  w'hile  Beattie  strengthen-  i 

I  ed  slightly. 

I  Pickle  Crow.  Toburn  and  Rylva- , 
were  the  leaders  tn  the  down 

rranCOeur  lakes  Another  iward  movement  with  losse.s  r.angingi 

Step  in  Mine  Development i so  point.-.  Five  point' 

_  ■  declines  were  recorded  by  Coniagas  ■ 

At  a  meeting  of  the  directors  of  |  ^'cM-atters.  Macassa  and  Siseoe,^ 
Francocur  Gold  Mines  Limited,  jt  i ''Hh  Premier  and  Couiaurutu  re-' 
vas  considered  that  tho  diamond  !  unchanged  m.  tight  volume. 


,  '  and  the  other  being  moved  around 
!  ro  different  locations  underground 


the  c.'9'intry's  unemployed.  He  said  i.ea'i.  ton 
that  more  account  .should  be  taken  V’"." 


drilling  results  to  date  xvarranted 
’he  plaei-»T  on  tho  property,  of  plant 


.Hoiiela  .Vt  Xew  High 

Tho  activity  in  Moneta  was  lar- 


and  buildin.gs  of  a  permanent  na- ;  $fei.v  due  to  the  news  by  directors 
f.ire.  In  the  event  that  under-  !  of  the  company  to  sink  a  3-compart- 


SKOOKUM  REPORTS 
ON  DEVELOPMENTS 

Second  Diil!  Shipped  to  Prop¬ 
erty — Mine  Selections  Ap¬ 
pointed  Engineers 


While  it  is  understood  that  cn-  ;  of  the  fact  that  mining  was  a  wast- 


I  couraging  results  are  being  oht.-iin- 


and  not  a  permanent  as.-et,  and  ' ‘'''rcr 


I.p.Td  tor»9 

1.34.‘8'' 

120,84'; 

tors 

h  1 , 

HS.T'iH 

♦ofi* 

31:* 

('(fiid, 

46.448 

isiUer.  ounre-T 

1,4.39,636 

Third  quarter; 

li'.36 

lOS.'. 

i.eud,  tons  , 

4.'>.K47 

40.0:  t 

/irc.  tons 

52,''n:i 

.91.191 

r opne! ,  tons 

Gold,  ouncei*  .  . . 

18.600 

18,2)7 

iSilvnr.  oimros  . 

1,880.697 

1.88S.24'^ 

vlunr  quarter: 

1935 

L..a'l,  t.ins 

4R.I0C 

40.781 

Zinc. tone 

31.160 

30,005 

Ct'porr,  ton^ 

(fold,  ounro^ 

84 

14.74H 

18,289 

i>ilvor.  nuncos 

2,16'J,ti91 

'J.no.344 

March  (juurtrr 

read. tons 

44.!<40 

/inc,  ton« 

27.;  02 

27,191: 

Citpper,  toni4  . 

235 

(sold.  ounce«» 

21,  too 

0.1»92 

tllVK’r.  OUIK’OS 

1,692.775 

id  from  the  drillin.g  program  whicli'  lie  sug.gosied  that  fhe.se  .given  (o 
has  been  in  progres.-;  for  sevcfiil  ■  makin.g  orations  on  f'anada’s  illimit. 
months,  nfi  official  information  is  .able  mining  resoiirees  should  visit 


;-round  development  confirms  the  |  ment  shaft  to  500  ft.  and  also  to  the 
diamond  drilling  the  same  equip-  j  encouia.ging  diamond  drilling  ic- 
ment  wdll  be  satisfactory  for  pro-  j  suits,  the  stock  made  a  new  high  of 
duction  purposes.  |  $1.45  during  the  week  in  lieax.v  trad- 

The  new'  plant  will  consist  of  In-  i  Kirkland  Mudson  and  I’owell 

cersoll-Rand  800  ft.  compressor, )  Bouyn  showed  an  incrca-e  of  10 
double  drum  electric  hoist  and  pow-  P'Uut.-  eacli  wiiile  (  hiboiigamaii. 


available  as  to  indieateri  valiie.s  or 
dimeiisiori.s. 

PRODUCTION  GAIN 
MACASSA  MINES 


„  „  ROADTOINES  : 

rnnip.s  as  v'ctl  a.*  the  pro- 1  I 

during  fields  Tflerc  was  no  such  MPI^TC  ADDD^VAT  t 

thing,  he  said,  a.s  a  permanon’.  sup-  IfljLljlu  /Ai  rAvl/ilj  t 

plv  of  ore  in  Canada  _ 

T.:r^;ro'eLSn^'im,r';:;^h  ""smd  .  to  U.xk  St.  Feliden 

Mr  Campbell,  include'-  nearly  every  '  Wilh  Chibougamau  Area  by 
worth  while  mine  in  (  anada,  and  it  Winter  Road 


of  the  company  to  sink  a  3-compart-  |  Toronto  Bureau  The  Financial  Timet  j|•M|  AXiVH  jyi  I  jU  It  \ 

nient  shaft  to  500  ft.  and  also  to  the,  Toronto,  —  .RkooUum  Gold  .Mines!  IIinv/lLlL/r*  iTlIilLtU 

encoura.ging  diamond  drilling  re-  announce  that  Mines  Selections  Ltd.,  - 

suits,  the  Slock  made  a  new  high  of  have  been  retained  as  consulting  en- ;  September  Results  Reflect  In- 
$1.45  during  the  week  in  liea\ y  trad-  gineers  for  tin-  eorniiaiiv.  Surface  1 

ing.  Kirkland  Mudson  and  I’owell  developments  indicate  that  .shaft  |  I  onna^e  and  Im- 

Roiiyn  showed  an  incrca-e  of  10  .slnltin.g  a.ud  underground  develop-  provement  in  Recovery 

point.s  each  w'liile  <  hiboiigamaii,  meiit  should  be  carried  out  and  a  - . . — 


Mr  Campbell,  include'-  nearly  every 
worth  while  mine  in  (  anada,  and  it 
.shows  .a  market  value  ;if  the  present 
time  of  about  $2,090,900,009  .\dd 


To  the  representative  delegation 


The  new'  plant  will  consist  of  In- i Kirkland  Hudson  and  I’owell  developments  indicate  that  .shaft  _  •  •  d 

cersoll-Rand  800  ft.  compressor, )  Boiiyu  showed  an  increase  of  10  [  .slnkin.g  a.ud  underground  develop-  provement  in  Kccovcry 

double  drum  electric  hoist  and  pow-  points  eacli  wiiile  (  hiboiigamau, !  meiit  should  be  carried  out  and  a  -  ■  “ 

er  transformers.  Buildings  are  to  bo  !  Granada  and  McKenzie  Ited  Lake!  M-eimd  diamond  drill  is  now  cn  route  roronti.  Burrau  Tim  Fin.mcial  Timr* 
uower  house,  headframe,  blacksmith  i  slightlv  higher  durlug  the  |  to  the  juopert.v  to  speed  up  work  Toronto  —  Director:  of  Maeas 

shop,  dry,  mine  office,  buukbouse  j  under  review.  i,osses  were  i  with  a  view  tow  ard  securing  tbe  Mines  have  declared  a  dividend  of 

for  48  men  and  cookerv  |  general  among  the  junior  gold.s  with  ]  necessary  infortnaiion  regarding  !  cents  per  .share,  payable  Novemb 


those  left  out  ami  our  mcf.i!  wc.alth  headed  by  J,  C.  l.amotho,  K  C..  pro- 
is  not  much  .above  (li;it  fi,gure.  This  .sideiif  of  Obalski  Mining  Coipora- 
may  appear  largo  but  from  a  com-  lion,  who  waiiial  on  rremier  Mau- 
paratlvc  point  of  view  it  is  very  rice  Diiplessis  this  week,  assuranee 
.small,  for  it  would  take  five  fimc.s  was  .Lovtii  that  the  Quebec  govorn- 
thi.s  t.oial  to  pay  our  national,  pro-  mint  would  build  a  winter  road 


for  48  men.  and  cookery.  general  amon.g  me  jumoi  goiu.s  wim 

Directors  have  also  authorized  tho  I  a*'' 

construction  of  the  power  line  from  I  with  Me\  lu.e  (,rahani  roeord- 

the  Arntfield  property,  a  distance  of  I  f  "'7  7'';  .  ''''  ZuU 

about  half  a  mile  and  tho  construe-  I  7!  , . 

tion  of  about  a  mile  of  road  from  the  |  h  t  *''*''’  *  i  i  i  <1 

I  I  1  Ik-  tailed  to  gam  any  ground  while  bta- 

^l-PP^-^^  -riy  m  ihe  week 


general  among  the  junior  gold.s  with]  necessary  infonnaiion  l■egarding 
decreases  ranging  ficm  's  to  20)  loc.itum  of  the  proiiosed  .shaft, 
points  with  5k‘Vii tie  Graham  record- :  G.  Allan  Mact’horson.  of  Mines 
ing  a  new  low  of  ll>)i  cents  for  the  ;  Fi'lcctlons  Ltd.,  m  reiuirting  on  the 
year.  Hard  Rook  was  a  popuhii  '  pnipert.v  under  ditto  of  October  7fli, 


G.  Allan  Mact’horson.  of  Mines  ii',^  Thf.  disbursement  which  invol- 
elections  Ltd.,  m  reporting  on  the  L-es  a  total  of  .$133,903  i.s  the  third 


loronto  Diicctor:  of  Macassa  j  vinciat  .and  roiinicial  debts.  Our  rail-  from  St.  Felicieu  to  Chibougamau 
.lines  aa\o  declared  a  dividend  of  5|  deficitc  .since  1921,  when  this  ,a  distance  of  LIO  miles  at  a  coat  of 
cents  pot-  share,  pttyable  Xovember  |  w  rote  to  the  Premier  of  aliout  $l,0Ou  a  mile.  Regarding  a 

2  to  shareboldors  of  record  October  tr.  -nxY- 


Canada  referring  to  “our  incoiicolv-  '  permanent  vehicular  road  for  sum- 
able  wealth,’  total  one  billion  dol-  met  months,  the  Premier  stated 


DIAMOND, 

DRILLINGj^ 


Diamond  drilling  ha* 
brought  fa  the  mining  in> 
duttry  a  mean*  of  prob¬ 
ing  geological  fermatien* 
to  depth.  It  i*  tho  mott 
economical  method  ef 
proving  the  downward 
continuation  of  gold- 
bearing  veins, 

Feilewing  hydraulicking 
operations  of  Empress 
Consolidated,  which  un¬ 
covered  vein  material  for 
several  hundred  feet  en 
surface,  a  diamond  driN- 
ing  campaign  is  new 
under  way  to  prove  up 
structure  to  depths  of 
appresimately  100,  SOO, 
SOO  feet. 

Details  of  the  results  being 
obtained  indicate  a  vein 
system  of  exceptional 
widlh*  and  length.  Full 
information  ovailahle 
upon  request. 

WAveriey  OltO 

GIBSON  M.  TOD 

Investments 

4  COLBORNI  ST. 
TORONTO 


j  Ill  rcfercDce  to  development  on  the 
I  200  foot  level  it  is  reported  that  a 
good  grade  of  ore  is  being  developed 
on  two  veins  The  204  vein  ha.s 
been  opened  up  for  97  (cet  with  the 
last  face  averaging  $17  in  gold  per 
ton  across  the  full  drift  ■width,  while 
the  202  vein  has  advanced  165  feet 
with  good  grade  ore  persisting.  Dia- 
i  mond  drilling  has  determined  ili  > 
downward  continuation  of  the  vein- 
to  greater  depth 

Petroleum  Production 

In  July  Best  In  5  Years 

Ottaw’a,— Canada’s  potroleuni  out¬ 
put  last  July  reached  the  highest 
monthly  total  since  June.  4931,  the 
Dominion  Bureau  of  Statistics  r” 
ports  rroduetton  of  130,919  barrels 
In  .July  compared  with  a  fiaure  of 
122,230  for  the  prexious  lul,'-.  bu’ 
tho  seven-months  figure  at  the  end 
of  July.  823.018  barrels,  wa.s  12.749 


issue  having  a  good  turnover  but  |  stales  that  siirfaef  work  has  been 
tailed  to  gam  any  ground  w  hile  Sta- i  <  arricd  on  cmii  inmm.sl.i  since  Aug- 


•"Sh^'Sir-ar.,  I,,,,,  :£  "‘it; 

oi  mine  mannser  ,nd  work  .vill  b« 

Started  at  once  on  a  three-compart-  ■ 

ment  shaft.  Present  plan.s  are  to  i  '^Vins  and  b 

complete  same  to  the  second  level  '  ,nin„i  tii.,  m.,  i.wnr 


da^ona  slipped  e.irly  in  the  weekjiiHt  wiih  deciib'dly  successful  results, 
but  recovered  later  on  news  that  in  addition  to  work  dono  on  pre- 


he  mill  will  be  ready  in  about  JO  viously  known  showings,  a  previmis-  the  improvement  in  bunion  prodne- i  1$  140,900.000)  and  the  Me- :  invoh c  an  expomliinro  of  a  million  " 


Base  Metals  issues  broke  about  |  (Qd-ncd  up  t"  ;in  extent  that  justifies  Of  September,  wlien 


even,  in  gains  and  losses  with  Chro¬ 
mium  the  big  loser  with  a  drop  of 


furtlior  aticniinn. 


ailed  '  Gt.tn  w  ipi'  that  out.  It  now  look.s  as  The  Premier 


"ri ,  iniuin  tlie  lug  loser  with  a  drop  oi 
horizon  and  development  work  is  Aldermae.  Base  Mc- 

ro  proceed  from  lirst  and  .second  'rowagmae  suffered  ftac- 

levels  both  cast  and  west  from  the  declines  of  the  suim; 

5=h9ft.  lli„l.d,.M  Tlnv  iJh.irv.n 


$105,0.84.  an  incretiso  of  $3,271  over 


if  (he  deficit  would  be  in  excess  of  had  never  been  able  to  understand 


lals  amd  ’Towagmae  suffered  frac-  irm’cd  :ii!d  opened  up  for  about  500 
tional  declines  of  the  same  ft.,  and  vainc.s  up  to  3.02  ozs.  gold 


Bulolo  Gold  Output  In 
September  a  Little  Lower 


tional  declines  of  the  same  .  ft.,  and  vainc.s  up  to  o.02  ozs.  gold  ,6,871  In  August,  while  niillheads :  prohlom 

amount.  Hudson  Bay,  Sheniti.  Goi-  nave  been  eiuountcred.  across  a  averaged  .$17.57  per  ion,  against  "In  B: 

don,  Noranda  and  VTaite-Aniulet  rec-  width  of  28  iticlirs.  The  most  north-  $17.3.4  m  the  precediii.e  month  .  Pioneer, 

orded  slight  gains  in  fair  trading  for  e.rly  pit  on  the  vein  show  s  3  ft.  of  ’  i.i„r  ti,o  fj,-.-,;  „mp  months  of  the  ‘  Gold  Qi 

the  week.  Silver  stocks  wore  gen-  good  mineralization  with  free  gold,  porrent  vear  to  date.  Macassa  milled  i  lief  Arli 


,  Ibe  Improvement  in  bunion  prodne- j  '  ''V"'. '  :  ,  '  ,  ,  total  1 1 9.7  IO  came  from  Turner  Val- 

has  been  [  „on  at  Macassa  .Mines  for  the  month  1  Gibre  ($30,000,000)  would  little  more  to  a  million  and  a  halt  dollar.v  ^ 

of  Sepiember.  wJien  reroverv  totalled  :  Gian  wipe  that  out.  It  now  look.s  as  Ihe  Premier  remarked  that  •'*'  f-p™  ' tviinwright 

$105.9,84.  an  increase  of  $3,271  over  I  'f  <lie  deficit  would  be  in  excess  of  had  never  been  able  to  understand  ,cnerted  gasoline 

Iho  figure  reported  for  August.  ?1C"J.000.009,  and  the  public  has  been  why  the  former  goveriirneni  had  „,pj,  fp.  nrovinees  making  returns 
During  the  monih  the  mill  handled  taught  to  believe  (hat  m  our  new  delayed  mineral  development  in  the  I  follows-  Pnnre  Fdwird 

5.980  ions  of  ore.  as  cnnpared  with  I  h’old  mines  is  the  solution  of  tho  province.  In  his  opinion  it  w  a.s  j’  poo  gal'lons  New  Brims 


CoTUlnmuiPii  <>f  no.  1  vein  on  the  I  (ho  figure  reported  for  August.  ?'90.000.(>09,  and  the  public  has  been  why  the  former  goveriirneni  had 
miith  side  of  Ihe  lake  has  been  j  nurtng  the  monih  the  mill  handled  taught  to  believe  that  in  our  new  delayed  mineral  development  in  the 


problem.  I  neeessnrv  to  ha\t'  adequate  roads 

"In  British  Columbia  we  havo  (ho  to  the  mining  centres,  but  he  also 
Pioneer,  Braloniie,  Miiito,  Cariboo  believed  that  such  development 


i  orally  quiet  with  Eldorado  the  onlv  I  tIji.s  voi,n  has  now  been  traced  and  ,32,060  tons,  reeoverin 


$17.34  in  the  precediii.a  month.  1  Pioneer,  Braloniie,  Miiito,  Cariboo  believed  that  such  development 
For  the  firs;  nine  nmnths  of  the  '  Gold  Quartz,  Island  Mountain,  Re-  ahoiild  contribute  to  the  general 
current  year  to  date.  Macassa  milled  i  lief  Arlington,  'Videttc,  Sheep  Creek. '  welfare  of  the  province 
52,060  tons,  recovering  $923,625,  or  I  Kootenay  Belle  and  Reno.  To  pay  The  government  was  read.v  to  do 


wiek.  2,319,000;  Quebec.  13.110.000; 
Ontario.  31.685,009;  Manitnb.i.  3.588.- 
990.  Alberta.  5.659,000;  British  Col¬ 
umbia,  9,252,900. 

The  total  was  higher  for  every 


issue  to  show  any  activity  vvirh  a  I  ppoued  up  for  a  disinnce  of  1.900  an  average  grade  of  $  17.71" per '(on.  '  only  four  months’  deficits  all  these  all  it  could  Perhaps'  if  would  be  7?''"'’"  returns  than  in 


September  production  by  Bulolo  i  6  points  o.n  the  week.  Read  feet.  Parallc!  to  No.  1  and  209  ft.  j  a  comparison  of  nninttilv  production  ,  niines  woiill  have  to  he  turned  over  possible  to  obtain  contributions  from  ^  >ear  before 


Gold  Dredging,  Limited,  totalled  i  leaiureu 

11,794  fine  ounces  of  gold,  accord*  i  advancing 


!  Autliier  featured  tho  miscellaneous  to  the  northeast  a  showing  has  been  foRow 


points  vvhile  I  uncovered  ami  two  small  jiiis  have 


Estimated  working  profit  in  Sep-  tiome  uii  were  me  leau-  ami  tias  dccu  iracea  lu:  a  luianci 

’ember  amounted  to'’  8.457  fine  oun-  aonoug  the  oil  and  gas  group,  259  ft.  Two  pits  have  opened  up 
<cs,  which  is  equivalent  to  $295,995  fornior  advancing  Hi  two  lamprophyre  dikes  about  10  D 

in  Canadian  funds'  with  gold  at  Points  and  the  latter  showing  a  gain  apart  with  paiallcl  quartz  veins  and 
$35.90  per  ounce.  In  August  tho  ^f  lo  points.  Nordon,  Daihousie,  stringers  between  and  good  conimcr- 

workiiig  profit  was  estimated  at  I  ^nothills.  Olga  and  Homestead  were  cial  values  have  boon  secured.  Mr. 

.$302,995.  and  in  September  1935  it  i  iTactio.nally  higher.  'I’exas-Caaiadian  MaePherson  suggests  that  further 

.'iinoliiitcd  to  $290,780.  ,  vvas  a  shade  lowei  .  attention  be  given  to  this  showing 

including  dianicvnd  drilling. 
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in  their  entirety.  Wo  hear  n  lot  ilio  federal  government  and  the  t  r»  *  1 

about  the  new  fields  in  tho  cast,  but  niining  companies  The  last  named  Roche  L*ong  LaC  Reported 
it  will  take  the  Central  Patricia,  should  be  the  first  interested  in  -1-  Voin« 

God's  Lake.  Hard  Rock,  MacLeod  contributing,  and  Ottawa  was  inter-  nave  rounu  o  veins 


God's  Lake.  Hard  Rock,  MacLeod  contributing,  and  Ottawa  was  inier- 
Cockshiitf,  Little  Long  Lac.  O’Biieii  ested  since  the  development  of  the 
and  Pickle  Crow  to  pay  the  rcficlt  P'ovmre  mean?  the  .growth  of  tho 
for  tho  remaining  right  months  whole  country.  The  v lews  of  the  Pro- 


During  tho  month  981,300  cubic 
'■ards  of  .gravel  were  dredged  as 
igainst  978,000  cubic  yards  in  Aug- 
ii.st  and  931,000  cubic  yards  in  Pep-  j 
"''inber  of  last  year. 


Ontario  Road  Building  In  '  “  ~ 

North  to  Cost  $509,000 1  MacLeod-Cockshutt  Struck 
^  - -  !  Gold  In  the  South  Contact 

Details  of  a  road-building  program  j  - - 

costing  over  $500,000  m  tho  mining  |  Torointo.  —  F.  G,  MacLeod,  presi- 


Central  Patricia  Output 
September  Off  to  $83,207! 


for  tho  remaining  right  months  whole  country.  The  v lews  of  the  Pro- 
Canadian  mines  are  important,  hut  miei  vvcie  omphasized  h>  his  col- 
they  arc  a  small  item  compared  with  leagues  _  ^ 

the  almost  astronomical  figures  now  ,  Included  in  the  delegation  were 
used  to  represent  our  debts ’•  '  repro.seniatives  of  the  .viontreal 

-  Board  of  Trade  aud  I'hamber  of 

n  J  J  CL*  •  t  '■’omnierce,  mining  companie.-<  in-  ■ 

LldorattO  bnipping  LJul  terosted  in  the  development  of  the 

$920,000  of  Radium  Ore  ij^d  various  <ountie,s  of  tur 
^  Lake  St.  John  region.. 


Toronto  Bureau  The  Financial  Timee  j  From  their  Great  Bear  Lake  prop- 
Toronto.  —  \\9iile  a  ii"vv  high  vvas  p^y  Eldor.ido  Cra’d  Mines  Ltd  will 
o.atabli.shod  In  tons  mii'ed  at  Ten-  '  soon  ship  400  tons  of  concentrates 


From  their  Great  Bear  Lake  prop-  Golden  Gate  To  Commence 

erty  Eldor.ido  Cra’d  Mines  Ltd  will  r- 


ORE  RECEIPTS  AT  TRAIL  .costing  over  $o00,000  m  the  mining ;  Toro.nto.  —  F.  G,  MacLeod,  presi-  nionth  of  September,  ..  continued 
Ore  receipts  in  tons  at  the  Con- Korthern  Ontario  has  beon  of  MacLeod-Cockshutt  Gold  .  cednci ion  in  fhc  grade  of  ore  going 

■olidated  Mining  &  Smelting  Com- !  ^^'^es.  reports  that  the  company  has  to  the  mill  was  re-M’  -nsible  for  the 

oaLy’s  Trail  smelter  for  the  period  :  of  mines.  Twenty-seven  difter-  t'iie  ore  in  the  south  contact  on  :  doorcase  in  prodiic.t',.a  for  the 

from  October  1  to  7  as  compared  '  P^'OJeots  will  soon  be  undcovvay  (!)(>  209-ft.  level.  Althougli  the  strike  1  month.  Recovery  for  September 
u'i’h  correvDondinc  period  last\-ear  i  "9s  made  la.st  week,  news  only  totalled  $80,297,  as  compared  with 


tral  Patricia  Gold  Mm'is  for  the  |  ),aving  an  e.stuiiated  value  of  $920.- 


ovinre  mean?  the  growth  of  the!  Toronto  BurMU  Th«  Flnanel.l  Timas 
liolc  country.  The  vievvs  of  the  Pro-  Toronto — The  new  find  of  Roche 

let  vvcie  eoiph.asized  hv  his  col-'  Long  Lac  Gold  Mines  is  located  in 
muf-s  Fonnaught  Township,  West  Shining 

Included  in  the  delegation  ^vere  ■  Tree  area  of  Ontario,  where  14  claims 
pro.seniatives  of  the  .viontreal  have  been  staked  by  the  company, 
lard  of  Trade  auil  I'hamber  of  reported  that  in  the  limited 

ininicrce,  mining  companie.s  in-  ■  amount  of  work  done  to  date  three 
rostfid  In  the  development  of  the  veins  have  been  located,  and  while 
ca  and  various  tountie.s  of  the  'tisiifflclent  work  has  been  done  to 
k"  St  lohn  rt-cion  determine  vein  lengths  and  widths. 

prospecting  is  being  continued  on 

olden  Gate  To  Commence  JJ"  o,' 

Lateral  Work  at  350  Feet  some  high  grade  grab  samples,  with 
_ _  I  assays  running  high- 


!r6nv’s  Trail  smelter  f'vr  the  period'  . .  i-uc  me  ore  in  uic  fouiu  coiuact  o: 

i;om"  oc'obc..- , ..  7.  ■as_  coir.d '  f“  T"  ^  l.'-.M*’;! 'd'.';; 


990  to  (111  Port  Hope.  Ontario,  re¬ 
finery.  The  concentrates  represent  Toronto. —  In  view  of  the  fttvor- 1  Qil 'T*|>Lm  OvCT 

approximately  59  pci  cent  of  the  I  able  results  obtained  on  the  200  foot  |  ir  .L  r»_  j.  »•  i  ». 

weight  of  the  new  ore  which  is  being  level  at  the  Kirkland  Ixi-ke  property  rurlher  rTOCtUCuOn  Interest 

mined  at  Eldorado.  Thi.s  company  !  of  Golden  Gate  .Mining  Company  of-  ,  - — — — 

reported  6  1  gr.'ims  of  radium  froni  ficlul.s  announce  that  immediate  pre-  Advice  from  the  Weat  states  that 


Toronto  B'jrrau  Tht  Finanrj'il  T1m«« 

Toronto. —  In  view  of  the  favor¬ 
able  results  obtained  on  the  200  foot 


with  corresponding  period  last  year 
f.illow: 

1936  I9J8 

t"ompanv's  mme.*i  .  .  ,  ,  11.044  9.031 

Oihrr  mines .  673  1. 120 


financed  jolUly  by  Provincial.  Uomi-  Uv  us  made  la.st  week,  news  only  totalled  $SC ’’97  as  compared  with'  ai  i,iuo.,mu.  i  v  noi  uii.i  .  oi  uoiuen  Gan  .vuniug  coinpanv  or-  - 

nion  goveimniem,  and  interested  '  arrived  in  Toronto  a  week  later.  Tlie  ,  .8!»7  799  m  tlie  preeed'nc  mouth  ami  '  ’•''h-’rted  6  1  grams  of  rad  urn  from  f,cial,6  announce  that  immediate  pro-  Advice  from  the  Weat  states  that 
mines  according  to  the  minister.  lore  was.  cut  oboiit  99  ft.  south  of  a  record  high  of  $193,7''i9  in  ,j„„o  ’ Royallte  is  drilling  Sterling  No.  3 


1 1  044  9  031  !  The  largest  outlay  will  be  a  26  i  the  shaft  and  th»  firs’  c.ssav  ran  .815  '  burine  the  monih  Vhe^'Ii.ill  haiidled  ‘'"in”'''  '‘‘'I'Di't  and  the  pre;scnt  plant;  couiinencement  of  lateral  develop- 1  and  No.  4  In  the  west  flank  of  the 

673  1.120  I  mile  rvaad  into  Pickle  Crow  and  ;  gold  per  ton  across  width  of  9  ft.  .Mr.  i  3,466  kmis  of  ore  of  an  aw-rage  grade  :  capable  of  c'incentralmg  to  a  ment  en  the  350  foot  horizon.  In  j  Turner  Valley.  Sterling  No.  3  ts  at 

1 1  VTo  10  i5r  Central  Patricia  Mines  of  which  the  ,  MacLeod  stated  that  the  first  chan- 1  of  $i.‘>  71;  pe-  top  r.ml  compares  ]  preater  extent  so  that  the  .shipments  this  connection  S  .-V.  Pain,  consult-  a  depth  of  5,506  ft.  and  the  No.  4  at 
pts  for  the  I  Dominion  Government  will  contri-  ]  nel  sample  showed  considerable  i  with  5.252  tons  averagin.e  -$18  14-  per  |  eoniain  a  hicher  proportion  of  ing  engineor  in  charge,  in  a  wire  to  3,035  ft.  It  la  also  reported  that  the 


The  .aggregate  receipts  for  the  |  I^Dminion  Government  will  contri- ]  nel  sample  showed  considerable  j  with  5.252  tons  averagin; 
period  from  January  1  to  October  7  |  $100,090.  the  Provincial  Gov- |  visible  gold  in  the  crosscut  and  •  ton  in  August, 

offers  the  following  comparison  with  nrnment  $50,000  and  tlie  balance  hy  :  numerous  quartz  stringers  vVero  loc- 1  During  the  first  nine 


.$18141  per  I  contain  a  liichi’r  yiroportlon  of  ing  engineor  in  charge,  in  a  wire  to  3,035  ft.  It  la  also  reported  that  the 
j  rndiiim  than  iho  shiimionf  of  1931.  local  interests  states  that  diamond  Royalite  i>eople  have  completed  a 
months  of  However,  aceopting  tho  figure  given  drilling  on  the  350  foot  level  inter-  deal  with  Freehold  whereby  they 


he  same  period  last  .vear  (in  tons):  ;  interested  companies.  Other  dis- 1  ared.  .Assays  were  not  taken  as  the  I  1936  ontniit  totalled  $818,277  from)  above  it  will  be  seen  that  400  tons  sected  mineralized  poryhyry  dykes  ;  lake  over  Freehold’s  one-thlrd  inter- 
1936.  1935  I  tricts  benefiving  will  include  Thun- ,  crew  was  busy  building  the  assay  j  the  milling  of  42.017  tons  of  ore.  represent  a  radium  value  of  $920.000 1  corresponding  to  those  associated  |  oat  In  Marjon-Freehold  for  1.850 

’vi’Sin  !  Michipicoien,  Woman  Lake,]  office,  which  is  now  completed  and  j  This  compares  with  output  of  .$512,- 1  and  to  this  must  be  added  tho  silver  j  with  ore  on  the  upper  level.  Mining  j  shares  of  Royalite.  and  that  Royal- 

ther  mines . s  ,7  3  3-.  70  ;  Matachewan.  Kenora,  Gowgunda  and  in  use.  He  furt'hcr  said  that  active  534  from  23,950  tons  in  the  same  and  other  by-products  recovered  in  |  equipment  is  now  being  moved  into  ltd  will  take  production  troa  IXiUn- 


Toial .  414,952  422,665  t  several  Others. 


assay  work  will  now  be  carried  out.  period  of  last  year. 


the  350  foot  level  and  active  devel- 1  datlon  when  the  well  is  drilled  In. 
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IVEWS  OF  MINING  AND  OIL  SECURITIES 


MINE  PRODUCTION 
OF  B.C.  FOR  1936 
OVER  $50,000,090 

Prnvijui.il  Minpralowisl  Forecasts! 
Increase  of  $1,260,000  over  I 
fHiIpnt  for  Previous  \  ear 

r.Oi  n  CHIEF  FACTOR 


j  ilrillinr  IS  now  lirmc  rlnnr  from  the 
■iin  fodi  level  til  uprlPHiont  the 
‘  previous  work.  It  is  evidetil  iltjit 
j  (1)1  lUitliioU  foi  tltP  II  IV  levels  Is  ell 
olir;i;.-inc." 

Cariboo  Gold  to  Investigate 

Extension  Island  Mountain 


CJ,M,M,  Asks  Radical  Change 

Or  Repeal  of  B.C,  Securities  Act 

V,Tncouvrr.  —  Kepeal  or  indical  2.  A  .serious  weakness  of  the  Se.- 
(hangc  in  the  D.  i  .  i>eruritics  Act  curitics  Aet  is  that  arbiirar.v  .and 


has  been  advj.scd  by  the  B(  .  Divi¬ 
sion  of  the  .\l.  in  a  letter  to 

VaiKouier.  .Mponc  the  explora- L,,^  atiorney-general.  If  ii  is  found 
lion  pro., eei.s  proi  eediiis  on  rhe  ox- 1  nt^-e.ssa ry  to  continue  to  operaie  rlic 
tesroe  holdings  „■  '  anb.io  (nild  ,,,p 

t.'naii/,  Mm.nv  <  o,  m  addition  to  the  mer-I.anib.  secretary,  for  ilie  insti- 
recillar  muilty;;  o|.ei  :il  ion.  is  the  m-  |  admmistr.nlive  eommiltee  sue- 


IRENO  EARNED  NET  VALUE  OF  OUTPUT 
15.8  CENTS  SHARE!  NOW  EXCEEDS  COST; 

_  I  . . .  ! 

Compares  With  12.8  Cents  a  j  Total  Turner  Valley  Production  i 
Year  Ago— New  Work  .  Estimated  at  .$30,000,000,  \ 

Planned  Costing  $2S,OCk),000  ! 

loronlo  Bureau  The  Tinancial  Times  {  Calgary.  —  .\n  accur.ate  figures  | 


nier-I.anib.  secretary,  tor  ilie  in.'iti-  j  expeid  knowledge  in  at  I 

tiite's  admini.strativc  committee,  sug-  „„.eg  jisUnr,  neld.s,  viz.,  legal 
gesi.s  an  immediate  change  in  meth- ^  and  mining, 

oil.,  of  .idmini.stration.  The  proposal  ,  3  -p,,p  rfceislon  of  the  admintstra- | 

IS  advanced  that  powers  should  be  j  k,,.  ,,,3,  title  to  p 

exerci-sed  l»  a  hoard  of  three  inelud- I  puisf  be  established  before 


_  ■  vi'siigatioii  i.f  the  .  Mention  or  Mie|„,,„,  i.n„,cdiatc  change  in  mrth- 

f’lin  of  92 6  000  "  1'"  li  'll'  ii'iioinina  Isl.-nul  ,,f|,nini.-tratinn.  Tlic  proposal 

I..'.hmd(r  Gain  m..,,,,,,,,,  m,,,.-,  ..bi.mied  Inch  values  |  advanced  that  powers  .should  be 

(.)vcr  at  Jb -  in  M,e  of  liines'oiie  t  e,,liieemeiit  ly,.e.  ..ve.ci.sed  by  a  hoard  of  three  inelud- 

!..ca<l  iTiid  C  uai  Also  Show  K.  L.  hose,  m.inaviiii;  direi  ior.  ad- |  fjip  present  iidministralnr  as 

Increases  vises  tliai  the  main  i  rosseui  tunnel  ,  in, iriium.  a  eompetent.  independent 

aboni  I.Miii  feet  I  rom  'lie  j  engineer,  preferably  the  pro- 

.ineo:i\ei.  IPliisii  i.'ol uni bill I’""'’  been  III  iliis  hivoiable  viiientl  mineralogist  and  an  c.xpcrt 

;eia!  pii'diieii.m  ni  l'i:!i;  will  riin  f'*'*  ^be  first  ,„|njng  aecountant,  preferably  from 

,  ,  ,,,  j„,l  ever  --,0  Ii|iili..|,,  ''XPlore  for  possible  ore-,, |r,p;, „f  finance. 


euritics  Aet  is  that  arbitrary  .atld  Toronto  Bureau  The  Tinancial  Times  Calgary.  —  .\o  acCUr.atC  figures  I 

diserctiouay  po^^er.s  are  vc.stcd  in  Toronto.  -  Reporting  gross  pro- j  are  available  as  to  Hie  number  of; 
one  offieial  of  the  government.  This  dueiioin  of  .uSTiClTS  for  the  yc.ar  end- j  " 'I'llled  in  exploring  for  oil  and, 
places  on  liim  an  entirely  unfair  re-  ,  ,  i  'I'lougiiout  tlic  Prairie  Provin- i 

rponsihility.  stuee  .1.  order  to  make  -'I'n^s.  Ltd..  number 

.iiisf  and  wi.se  decisions  it  i.s  ncccs-  profit  after  till  charges  of  j.,  considerably  in  excess  of  100,  the  ' 

stiry  that  he  sliotild  be  equipped  \  Per  sliare  on  the  greatest  number  being  located  in  the 

w'itii  expert  knowledge  in  at  least  FS-b.uOU  sliarcs  ont.standing  at  the  province  of  Alberta.  i 

three  distinri  fteld.s,  viz.,  legal,  fi-  As  0  result  of  this  work,  crude 

naiicia!  anri  mininc.  '  "  J^iohs  nf  ?f0n.o0f)  the  previous  oil  lias  been  developed  in  rommer- ' 

3.  The  decision  of  the  admintstra-  I''”'"'  $231,301  or  12.Se  f.ja)  quantities  at  Wainwright,  Skiff, 

tor  that  in  most  rases  title  to  prop-  Dividends  wei*e  paid  .it  Red  Coulen,  and  Turner  Valley,  the; 


.hist  and  wi.se  decisions  it  i.s  ncccs-  after  till  charges  of 

sarv  that  he  sliould  be  equipped  lo.Se  per  share  on  Hie 

With  expert  knowledge  in  at  least  ont.standing  at  the 

*  *  -  .  .  .  .  fl.'lte  of  tno  fonop#  n  hic  ri/itti  r*r»  p/t-s 


in  most  cases  title  to  prop-  ’,0  l.iv,u,  .n.s  ,,aiu  |  Ren  couien,  and  I  urner  valley,  the 

h  be  established  before  the  amounting  to  $— L- 1  latter  field  producing  a  wet  gas 

-  — !  al.i  I  from  whieli  erutie  naphtha  is  cx- 


Incrcases 


\  .inrouM'i'.  Ifliiisil  i.'iiluniiiia'.'  i’'’'"’ 
I’liueia!  pii'diirii'iH  III  I'l.Ti’i  will  run 

.1  V  ,-,lm  Ml  .iu,  1  "v.u-  -'.u  niiili.ui,  '  ' 

■  ,  I  ,  .  .  .1  ,  hi'ilie 

a  npf  iPi  rva.'C  L.i.  1. 1 .  _  meiiliai 

I'f  ll':.s  'iili.  I  ihc  lUruitil  I'-iiPiaH' 

.■'t  til,'  I'l'Mvipi  ,ii  I ii  pa ri ni'  P I  "f 
.Xiini,..  .anipiu.'i'.  I'll  .n  iIp  iuiuipv  i  fil¬ 
ing  ' 'irii  I  nli'.iri  I)'-  In  ■'  I'  Walk''  - 

l"  ''vup  :,Tl  ni'.n,  ■■  il"  .1.  ;.  "•  u  h  ilir  c 

,iuili''i  i'.'  "f  Ib'p  lii'''  "-''  I'' .li  ■ 

','U.  Miiii.'i-'r  I’l  M  IP  • 

I, old  igam  lip'  '  !ia  ■  laCiT  ' 

ni'h  the  ill  .Ip  .  I  I'  .'dlP  !  !"P  \alip'  "f  " 
an'  pp'.  nu'i.M  II"  '"I  'l  lUimai.  , .  ' 
r'd  .SI  i.iCs.i.a;  pmu'  up  "f  jn.-  1,';,^  ^1, 
iri'pi  I'mI»  iimU-  '  aiiil  "I  i  11 

'.Pi  l.ri'in  pi.ii  I  ’  "p'lai  "11-  I.  tim 
.Pen  ill' Tim  ■*  'll  '"'.il  M'i'l  pi'XjU'  „,i,|ii' 
jc»r  I-  .'*•  .'1  I  •hUi'Ii 

I  r-  j  d ,  hi  r '  r  1  ,  .  Ii '  t  u  ■  I  h*'*  i  ,1 1  TC  I 
1  .P,.-'  '!•  TP'i'ia-  -  I"' 111-  '.I'Uialed  ■"  pi'!  ' 

.,  ■  1  I  '-.im  "f  .'.'.lkX..MU,  dip' 

.a!.;-!!,  i.>  .1  .iigiil  ipili.I.e  IP  pi'"-  M.'-i 

. ill". "II  .mP  .111  ,1  ppi '  '  la  till'  IIPM'.I  I' 

1  I'MiT  Pir  ilp'  .v'.ii. 

".,i  V  ill  Ip.'i  ,1  gain  "f  IP  , 11  1.'.  ,,.,i  1... 

.:n|.r-,  Piiti .  .  111,1  tural  ipa  I  •' I'la  la  l.'U'Ii  ''"'"I 
th...  g)'"Ulld  will  ill-  up  I"  .$pkl.' 

.  M -i  du'-tbii''!'  tp  lip'  .t'tad''  ri'luin 
■  puihiiiig  ai'iniiv  111,.-  \yar.  I.v\ 

,  'n-i-'-  ;i,id  l■"Ilp(■|•  Mill  -'iiPW  a  ha.-  i" 
li.  I',  '  r.iil-otf  111  valtlp. 

l‘|■il'(■  Mieets  >iher  u- i  'V 

VPIpsip:!!  ..'.'hM'  liiiMS  a  .-I'clit  ill-  "'•'I'P 

.  I  .'  I'l  uu.'iiiil'.  Mp'  minnns  dia>p 

f  'u  •  III’  P'l'.i  .ii'Tage  of  P.'.c  an  . 

I'UiP  i'  I"  lip’  ih:;h  average  of  l.'a’ ,  .  '.•1."''.- 

..pf'II  .  .11  I'  lima'i'd  Willie  (li'i'tease 

yp7.,;sp.  ,,, 

I  npjn  r  ,)i'"du('tion  in  Ih3k  will  lie  p''i.s.-'''ii 
le  ...  Ilian  lialf  "f.  ihal  of  llej-T,  due 
to  I'oniiaf'tPii  world  iiiarkeis.  'I'he 
f  '.lire:  are  lx  million  jiound.s  'lii.;  'uou 
irar.  com  pa  rei|  wiiti  over  :’..X  million  ' 

jiouiidr  ia.st  year,  ,\liliou,gli  iIp’ price  ,.oin.!]  , 


ipg  the  present  administrator  as;  for  regis-r’''.’,  „  iik  a  i  ..  "^Phtha  is  cx- 

(  iiairiiian.  a  eompetent.  independent  .ration  .-an  ho  areenf.-d  is  rnnsider- 1  ,  "  '"'"rinr.e.  in  siihmiliing  irae.lcyl  capable  of  being  used  direct 

mining  engineer,  preferably  the  pro-  Lrt  ,,7,,  ppWund  ^rin-  pj.®  from  the  wells  in  motoi  tractors  and 

viiinal  mineralogist  and  an  expert  progiaji  at  ptc.scnt  uncier  way  wuiin  cars,  without  being  refined. 

ipinin£r  aecniinfant  nrrferalilv  from  includes  driving  a  erosseut  to  ex-  The  raw  nroduct.  however,  is  .not 


lioilie-  "!  liio  luip'stiup'  reidai'enient 
i.ip.'  r-  t'ring  si.-irtcd,  TTierc  is  .still 


null'  of  ground  .iIp'; 


i'lio  leticr  cinpha-iizes  that  the 
mining  organization  is  not  represen- 


■nc.  "'Ill  lo  cxiilorc.  ii  is  claimed. 

Share  Options  and 
Underwritings 


"'■rMn'  c  W'ti,  11.^1112  r-crul.'i- 
'  T''Ooiitr.  .stci'K  Km  han^'' 
I  -"h  :,-ccl  1  c  2:1  rrl  lug 
-I  M  '  II  "12  I  Up"ll  the  I  I  c:|  -III  V 

r  I  Pc  t-ol1..wi;i2 

'lal'U  ' 'll  I  i..'Ug  .'1  PI'S  o  V  n 

1!  ''..IPPI  .linl'f,-  ll.'.VC  prcii 
il  '1  pci  .-h  M I  c  nil.,,  r  PI  i.<p 

"  M.i'.  I.S,  I'l.'li  li.'iluM.'c  ,,r 

■'ll  1'  ■  1  '  .'..nrio  :.h  I  . .  •"  J  I 

'  I'l;::, 


'.'III  of  ilie  main  I  iaii\c  of  brokers  and  promoters  and 


Olga  Gas  Has  Contract  For  j  work  on  (he  Motherlode  and  Nugget 
Drilling  Jackson  Property  j  properties.  .Some  ore  has  been  de- 
■  _  velnped  in  tile  latter  operation,  lin 


proprajr  at  present  under  \va.y  wuien  cars,  without  hein.j^  refined, 
includes  driving  a  erosseut  to  ex-  xhc  rtiw  product,  however,  is  .not 
amine  parallel  veins  and  further  looked  upon  with  favor  for  motor 
work  on  the  Motherlode  and  Nugget  vehicles  and  the  bulk  of  if  is  Irans- 


TRADING 

FACILITIES 

^Vfi  maintain 
nefirr 

LISTED  .ind  UNLISTED 
DEPARTMENTS 

The  facilities  of  these  depart¬ 
ments  are  at  your  disposa! 
to  find  the  best  maike*  for 
your  listed  and  tmlisted 
transactions. 

Williams,  McLean  &  Bell 

Thf  Torntt'o  Stork  Eveka^gi 

‘25  Richuinnd  St.  tV.  Toronto 
ADelaidc  4902  * 
BRANCHES: 

197  Bay  St.  ADelaide  6061.  Toronto 
?97  Bay  St  ADelaicfe  2124,  Toronto 
Imperial  Bid;.,  Main  &  l-iujlieon 
Streets,  Hamilton. 

BAkcr  1126-7-8. 


lil.Ti  its  views  are  esaeniiiilly  disin¬ 
terested. 


Toronto  Bureau  The  financial  Timet  explore 
Tnronto.— Olga  Oas,  I.ld..  has  .iuxt  I  firjupjp 


.\rgnments  in  support  of  the  re-  completed  a  enntraet  for  the  drill-  xbe  balance  sheet,  show.s  a  sub 


properties.  .Some  ore  has  been  de-  ported  fbrnugh  pipe  lines  to  <~nl-  i'  ■'  .» 

velnped  in  tile  latter  operation,  lin  ^gary.  where,  after  refinement,  it  is  c  i.  c 

states,  and  it  is  proposed  to  fnrfber  blended  with  gasoline  made  from  ! January  -Ith  Saul  -Ste.  Mane 
explore  the  quartzites  by  diamond  imported  crude  and  then  distributed  '  biudbury  January  2oth. 

drilli'ijg  fj-aMo  i  n^l>‘’ybury  February  .Rh,  Swastika 


(■ommcnadilons  are  advanced  ns  fol-  ing  of  one  or  more  wells  on  the  kt.anlial  improvement  in  liquid  posi-  Lrii  p  f  iii  L  T^^ 

.  ,  'T-ackson  property  in  the  Kdcn  gtls  ,j„„,  current  as.sets  are  shown  at  .p  .  .  '^i  estRtiat^^^^^  cost  of  s2c 

...  r.!' ’•eymm-  ar.-j?,3,s.,-,82  and  current  iiabilitie.s  at  ^oop  pop  , o  Xh  m 


More  than  100  wells  have  bee,n  !  Fcbrimry  15lh,  and  Matheson  Febrti- 

illn.l  in  thn  Turner  V.sllcv  .siriic-  :  ®Ly  25tl), 


garding  prevention  of  unethical  pro-  quired  the  leases  on  this  and  other  j  Jj54,r,s2.  indicating  net  working  e„Tp-  5,* ‘iXt'^'in  non  000  to 'Xer  . . 

p„p„„c,  MOP  compared  wl,„  ^  rcniTp..m™rm,l,';m,ro! 

under  prov  Islons  of  the  (  onipames  are  looking  forward  to  favorable  re- 1  ip2  one  year  previously.  Included  ,  o'ids  enmns  etc  t  .  n  ri,  i  v 

A...  P-..v.,w  ,„m  „«  ...ricv  cn.  dri„„m  ,d,rc  proper-  eorrem  eeah,  '”;.''p'','"'Z  'end  of  ,l„s  field  Tp'roto  -IT  ,  ml  Z'  oT'”Vb, 

'$61.1 19  tn  gold  hullmu  and  concen-  produced  over  O.onp.ooo  barrels  L  |Xo7%reVtors 

_ _ _  .  _  1  trafes  and  .$22,002  in  stores.  Gold  -n.inhiivi  -md  rnide  oil  -it  an  e- ti-  diiectois  ot  A*,'toria  Rouyn 

'  :  Relt  shares  In  the  ntinibcr  of  IS ’’30  Papntna.  .ind  crnrlc  Ot!  .it  a  1  e.  1  yimes.  Ltd  ,  held  in  Toronto  on  Oc- 

jiyf  '•  m/f  t  s.  D  J  are  carried  at  $'31  although  market  '  tober  10th.  the  following  were  elect- 

Mmmg  Market  Record  \  ?L;.ra.:  at  Junc  jV  fbn'"Tt;e'r'  Vali’cv 'ffem  company:  Robert 


some  ,  - 

added  i  New  Directors  Elected 


By  Astoria  Rouyn  Mines 

ToFofito  Bureau  The  Financial  Tim«f 

Toronto. — At  r*  meeting  of  the 


Mining  Market  Record 

B*-  r  OKLARN  At  CO 


1.  \  \  \ 
hn.-  h.  .  F 

-iti-If,  •! 


’  u •’cif'Mv  I  1 ;  II 

'?  ■!  vf.  J 

f  ir 

'  l‘.■^II,x;  rlu»'  f'M 

'  j.I,(  I  r,| 

t  h“  «  «'nipan.\’ 

•  “fi-  h  ff*  ir.^ 

I  I  IJ^.'UO  **f  L’.’i. 
(•••s  tnr  iJlf 


p;i  $  ntoii  t : 
^r*  '’  ntf"H 
W.'.l 


Ori  ..\HCMsr 
ri.MOa 


h;  LTOUC  up  1  V}  c  il  pOUIHl.  ihc  p;tytDf 

‘lijaller  ouMuii  w'lll  make  a  valui  "s^ 

I"..:,:  h.-liiiiateil  at  .'1,:;.3.3,XXX.  i,,,;,, 

/•!!('  wiH  rili^o  .''tiow  s!iuhti>'  less  pri\niDrii 

pFOflticMnn  willi  only  iriflinL*  rise  Jii 
PV'  .'.  ,ind  ll'.e  value  derrea.se  is  es-  ',y.‘n! 'I'.n’ym. 

I iuia'iil  at  .X2ii2.'i:;ii. 

I  ""king  I"  the  fiuure.  .Mr.  Walker  ;  Km.'.i  .vial.vr 
dee'-irid  111'  .-aw  no  I'Xpeeialif.iii  that  7  iV"  *  ii 

rherr  will  be  aTi,'’  iucrea.s"  in  Inlal  J.'u'i  i,  .V'h  2  r"/. 
mineral  jirudueiion  "\er  ihe  nexi  in:::,  ii.'ii.'im 
few  v.'.'irs-  Cn  ilie  oilier  hand,  lie  i-'CgM  -liai'' 

,  ,  ,  t  t  '*  Mtl  £l 

j-iiid.  ihorr  ti(»  roiison  ^vhy  tik' 

[>ro\int'o  cannot  maiiuuui  its  pres-.  (:r:.\N\r>\ 

•  ni  produenon  figure'-.  1  ne  nt.  <'"iiii'in 

Tbe  eti.innons  deerease  in  eopp-.T  Ii 

Tir*jfl]jrti(.n.  wliifh  formerly  mus  the  prr-n  laU 

lra<Imc  ilrii  .''ll  (■oliim!)ia  nioliil.  was  ■  * '"Hpri.-^fs  lo 
rt  forrurl  ut  b>  fhr  siioaiiui  ’,7hi  T/t' ^'’.7 '  i  m 

'T  flunk.  iHiu't’vrr.  tliar  in  iho  nr.xf  ;;7  .Fiii.fl  pc-r 
frw  vrars  a  new  mt'tril  will  rf»mo 
into  prof.iiK-r  ion  Thai  u  jll  iriul  to  off- 
wf  f  the  l»L^s  in  prodiiciion  fausetl  b>  ntt*  m  a 

tlii.-i  qprlinr.”  ]io  ronclliriurj.  !  iipflfr  nroP-i  w 


f**llu\vip2  tho  annioiT 
ii!'-«tink:  "f  .«har ‘'hoM'F.'i  nn  .lunf=>  I’ejh 
1  a  I . 

acrff'iHont  dal'^H  .Jan*'  t. 
llL'jr,.  I v*-Fmj«'  iHu.ooa  >!iar**s  at  l 
p.'-  sliarr;  Mmi.mihi  .'jpaie'S 
•  ami  irMt.f'na  mi  1  r’ u..  pDi  sh.-'Fi- 

paytpfnl  of  $;:.0nn  pitivifl»'«l 
niM?»jhI.\.  uhiFli  u*'nl  int«*  flofanlt 
uIhh  ih*  Soptomhf'F  Ilh  instaliiotu 
was  hfit  paid,  has  bf'en  ro- i  n.'-i  a  t  rd  h> 
thf^  pa\ niDpl  of  r‘»r 

shaiM-s  at  S’j  f'f-nt.c  p*'*!  shnif'  and  an 
f  xlcn.-'iin  of  '‘.ii  •1;»\s  foF  all  stjh.-o- 

fpifn I  pn  >•  m*  n t ' 


-Iker-  Ka.«i  .Malarnr  --  \n  add'tmral  .*».onn  cirtlr^nda 
rp., I  shares  havf  het-n  la.k'^ji  up  a i  i:n  «•  epi s  c.nlrlalr'  'Tinr« 

,  I.f  ,-h:ii  n  ninlrf  imUri  wi'il  mg  iiikI  Griil,.,i>,  Bnusnuri  '. 

'  "i.ii'-n  :i2rer.m..'tii  fl.'iKd  iiflf.h.'r  r.l.  Cold . 

next  in:::,.  K.-il.-infe  ef  "pi.ieii  e..Mipri...f'.-  ^r.-mdoro 
.  lir-  Kill.gM  .-hfll'.".  at.  i;"  rrnt.i  per  .-h.'ll  e  '  .SlabrII  . 

the  ■2''"  """  !"  '■•’'"■s  I'"''  •■'hii.r.'  f.ruii  w.nhksnr  Gold. 

GunnTir  Gold  .  . 

.  <;ri.\N\r)\  Ortohrr  rh-st  instal-  .  ipdcrow  Swav^r  .. 

I  nn  nt.  romprisinj;  r.O.nOfi  shares  al  2M  Mark'-r  Gold.  . 
ntvT  I'*'’  ntuP't  Hiiderwjit  ins'  j  Hard  Rock  .  ..  . 

an»I  optifoi  am<*f*ni‘.*MT  .lun«  1.  1  !  )  lollm:’'»r  Con^ . 

,  Ihu  has  hrr-n  laUm  up.  ITalaip  rof  f>pti«*n  ;  UonirrNlPAd  O . 

.  f ■ ' > ni p F i sf’.""  MMi.ium  shar*'.^  at  Jh  rf-nts  i  l^owc»^'  Cold 
per  sTiarr;  lUiujiuu  fi  j  111!  '-,’  cf  tits;  MuL-  {  Ini-rnationa!  M.  Uorp. 
MIIU  at  .’."i  e.  nts  aiul  Mt.'Uio  shares  ;U  ,Int.  Min.  Coip.  \X/ar  , 
nr.xf  77  I'Fpt.'s  per  shar^.  ,  Int  N’lrkel . 


l\ 

Meek 

M’e.k 

Lew 

i  ' 

Or'*- 

f  HrH 

1 

for 

.  Acm.  r.a.  and  Oil  ,  .  .  . 

a  .  M  ty. 

2 

1  I 

1  I 

.183; 

oo.\ 

AflPHI  M'H'*.'*  .  .  a  a 

a  .  \ 

.07  % 

0  7 .% 

3  G 

at 

.  Ai.--.  O'.l  . 

. .  '>  r 

*»  ’ 

45 

15 

70 

40 

•''cc.n''l  . 

a  .  OR 

nR 

071.. 

071^ 

171 

03 

\Irv.$tirIrL-»  G»riM . a 

a  . 

ni 

.Hit. 

f»  5  1  .. 

10 

0  1 1; 

An^lo  lIcrnnLin  .  a  a  a  a 

. .  #5  no 

n  jn 

h.on 

b  nn 

7.50 

4  ?n 

\.dll-v  f.rld  . 

.  .  nn 

no 

00 

no 

.5  I 

Ob.^i 

RcjjiA-n  .  .  .a 

.  .  nh  G 

Oh  '  ^ 

0$ 

rs  1.. 

071" 

02'\ 

N  rn l  Ut'ld  f -oLI  .  . 

1 

02 

«6 

8(. 

1.20 

b5 

Rnu^•^^  .  .  .  . 

. .  n  / 

flM 

.n7\ 

07  **, 

I  '"4 

05!i 

. .  n  *1  • , 

Oh 

n  1  u 

0  5  1.. 

.10 

03*; 

P-M'  Mci.d-  . 

.  .  27 

MO 

.'6 

28 

4  2 

.Mt; 

j  Ro  ifGr  CioM . 

12  5 

1  TP 

L2  5 

I  iO 

1 .8  i 

1 20 

'  Hi. 2  ^l:.‘•sonri  . 

. .  .  5  n 

$0 

4  1 

5  0 

7b 

40 

Bnbjo  .  .  .  ,  , 

a  . 

,28 

28 

361  . 

,13 

B.  R  N.  Gold  Mm-e  .. 

a  a  I2G 

12!  , 

.  1  2  !.> 

I2U 

.25G. 

00 

Rre'loT'n'*  I  iH  .  .  , 

. .  on 

0  nn 

8.75 

8  75 

0  00 

5  5  5 

•  Bnff.iH  fan.  G.  M . 

a .  n  n  . 

n » 

0  4G 

041.^ 

.12 

02 

•  Bit  (.do  Ank.  .  .. 

0  *>1 

0,  10 

0  40 

0  bO 

5.80 

Bunkt*r  Hill  T*; . 

a  .  .12’, 

H'l 

5 

1  5 

.18 

Oh 

I'.'L-.'irv  and  Eri . 

a  a  1  4  J 

1.4S 

1  40 

I  41 

1  bO 

.73 

,  I'alniotil  OiG  .  . 

a  ,  .  I  '  ’  • 

.15’" 

5 

I  5 

1  8 

Ob-i 

ran.  Mdarlic  G.  .M  .. 

..  135 

1.36 

13  1 

155 

1.50 

.05  1.* 

1  anbno  Ge>IH  (.^ilDriz  .  . 

a.  I.fi^ 

I.R5 

I  70 

I  80 

-MO 

115 

I  Trf*l hrwa I- .  .  , 

a  .  MI 

1 

(.5  1 

1.51 

1  .bO 

1.24 

(■'■utr.il  Pal.  Cold  M,  .  . 

. .  1  IP 

5.0b 

3.7  5 

3  80 

4  on 

2  41 

'  lo)  IF  V  (  on  <,  .  .  ... 

.  .  O' 

.07  ‘  . 

.Oh  1  . 

r-i  J.. 

.  1 4 

03 

C  f>ii’'inon w'»oIMi  .  ,  ,  . 

a  a  .07 

,07 

.07 

07 

lou. 

,0  41.. 

<  oniric-^ . 

..  ^.Jn 

G25 

1.20 

3  25 

4  25 

2.80 

roniejurinn  Mines  .. 

..  1  RO 

I  .fto 

1.75 

1.80 

.’.75 

1,75 

(  or.s.  .S’n''Itc»'.s  .  .  a  • 

.  .  ^0  7', 

h4.nn 

50.7  j 

h3  25 

84  on 

5  1.00 

Ho'iip  Mmip.m  . . 

..  -^Lin 

53.75 

52.75 

52.75 

b  ! .  2  5 

42.00 

I  . a  a  a 

13  1 

1  58 

1.50 

1.55 

1 47 

,82 

I  :■  t  MnlffrljC  .  .  a  a 

a.  l.Ori 

1.13 

08 

I  03 

1.17 

.52 

!•  jlron?-)r*'’l‘;o  . 

, .  in  no 

in, *’5 

in  nn 

10  G 

lO.*-* 

b.OO 

'  '''•I.  Ki  rklfiini  .  .  a  a 

a,  .OhU. 

,037  i.. 

.0  5 

0  5’.. 

10% 

.03 

I  rrlPPOPItf  ,  , 

a.  112 

l.lh 

I  no 

I  Ob 

2  22 

^  5 

Gotl  t.  I.'iku  Niinrs  ., 

.83 

8S 

7  5 

78 

1.45 

.75 

(jrtlrf'xndr* . . 

.  a  .  1.^  G 

■  '.”.5 

.1  2  ‘  . 

.  I  2  t.. 

23  L. 

no  I.. 

(.iolrleiG  .  .  ,  , 

.  .  ^  1 

^  \ 

.50 

,50 

40 

.141.. 

Gr;ili.»iii  Rnusnurl  .  .  ,. 

.  .  14 

.  1  h 

.13 

1  5 

.24 

03 

"'lorr's  Kirkla.io!  —  Payment 
liC'^n  roeeiNTfJ  for  .'lO.OOO  shar*^.'^ 
deruritleii  at  .-'O  rrnf."  '■ 

upflnr  nnderwrltinc  and  r»ption  a; 
rijent  flaiod  Sfplend'f'r 


SKidcn  Malarlic  Reports 

On  Mine  Developments 

The  f.ollnwing  is  a  inogress  reporl 
TP-ifle  bv  ,\ndl*.'w  Wnl/.,  eonsuliing 
e'lr'ncer.  eiivering  rrrelll  de\e|(ip- 
mept';  al  the  ..tlad.'ii  Malarlic  mine: 

"Thr-  dei'ciopment  Wfirk  "ii  the  Jiiii 
foot  horiren  e.:  mev  eniji  pleteil ,  aipl 
the  ;hiif(  i  ■■  being  sunk  an  addi- 
tmnal  3i''h  feet  vlih  new  biiiir'.tin.; 
at  3, '-in  feel  and  .Mu'  feel  fr"m  ibe 
P'irfaee  The  work  on  the  2'iii  f'*"! 
bor!T"n.  ba  lii'  el"  ed  a  hloel.eil  inii 


;  Kirk,  lliidfien  P-.iv  .. 
ha.s  :  KirkLinrt  l.akr  .  . 

lin-  Lake  -Shore. . 

•T-rr  !  I.nm.tqtie.  Coni . 

'or-  I  1,00  Cold  Xlino.s  Ltd. 

1  l.oworv  Pf'to  ■  o 

1  l.mlf  Lone;  Lar,  ,  , 
1st.  '  Mandoba  and 
2.’  '  . 


Tloehe  Terorts:  IjTir  — -  op  luly  7th  last.  |  Mandoba  and  L 
.wharo.'’;  worn  iindr »  w rit  tf-n  at  2."  '  'tarasvia  .  . 

tent.-i  a  sliai>*  ami  2.".. Ann  .-haros  at  Manlo  l.f*af  Min 
:{A  «•.  nt^  pni  .-Fiare  ami  an  --plten  v\  as  .Mclnt.vrr  .  . 
tivep  <>!>  70.01111  .'•liares  a?  !<•  cetit.s  per  '  McKetT/tc  Rod  I 
-Ii.-irf'  to  ihf  F'einpatiN  S  .Mtnipir  I'n*  |  McK'olrv  M.. 
L:ineer  as  a  term  -d*  his  fpu>b*y  men  I .  ''tc^1dIHn  Golr) 

•  pit**i>  f' n  ’  \  heiim  r  •<r>re  i.-^iea  h!  e  previd'  dir**  Crahar 

-d  he  i.g  .v-fll  tn  the  .-mpley  of  the  McW-attc-s  G  ' 
•onip.tnx'  a  I  the  npie  <\  j.:  rx^reised  :MerIand  Od 
f:\  aL"»'em'i)l  fl.atrd  t»etnl»ri  6.  *  A.'M.  ‘  ^orn 

:‘.'i*MMi  .~li;ir».‘5  vvere  n  join  l  w  r .  1 1  e  14  at  7.0  nod"l  Ods  Ltd 
rnt.-  pel  -ha'-e  anfl  ».pn..n'*  i^ivcn  ;  '‘Oorn,  •  • 

int.l  n.  tehr*‘  ITih  “p  7:,.hftA  -«hates  ,a  1 


Red  Lake. 

^1cK'nlrv  \1 . 

^tcMdlan  Golrl 
Mr'  dll'*  Cr.ah.im  M, 

MeW-attes  G  ^t. 

^1e^Ianc^  Od . 

Mintn-  rnrn 
Mod"l  Ods  Ltd  .  . 

Monrifi . 

Morns  <irl<. 
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Vr*.vh«c'  Minrs  .  , 
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;  rr  .'i  ind'e.- t  »  <!  p 

P  notl  t  rjH.i  Ft'  ff  c 


!  'k.'o'i  r  f;nit  vo  fr'rt  ‘let  er- 

;hl  (  ros,.ni1,.  .aiuJ  liFil’l 

■vui.c  rr.nlo  fif  litis  area 
>0  le  .s  Mian  h'x  "(I)  I  II 
‘  ra  t  firubnrly  ha:’  an 
d  In  d  f  1 1  HI  e  of  a  I  b-n  :f 
for* .  u  liifb  Mill  be  df'. 


ertopprl  fr.onr  1 
■  -r’be  re.  nil 
fm:r  rffe  .r'ltt; 
Irrefi  bebox  ; 


I  dd  ai  nei| 
in  Md'  ‘ 


r  ro.r.e.nit  r’'i  Ill)  nemL-.  afl-  u 

v.^nriff! 

'  Thf  projei’I'^d  po'itien  of  tb'''  1 

rnrbnrly  to  tbr  hov^onr  a*  • 

anr]  .-,00  frrt  ip  alrrafjv  intlifalr«l  b^ 
tn-f*  fhard'difj  flrM}  hob*.-  wfio-h  sp.  j 
rtjrpd  rvrrlleni  to  iiit;  lo  vfrtir.il  P 
d<’rdh'.  ransnn.r:  From  !-2i»  lo  2.1t»  fpf't  ’’ 
brlro\-  tlio  200  ffinl  ly  vel.  \ dfl i I  i''>n al  \ 


iipfinn  ai^ffepKUl  <><  toper 
I’.alamr  i.ptiiin  e.onprise< 

.vpai*'-  5  .at  fA  .'.-nt  prr  -p.are  .ipi 
uiMt  at  ‘vd  If  pi  i*r  t  sip.a  re 

Lepfd  M;  V  n  ,'1  l.j  H  :ona  1 

.  Pa  rr  ■  h  a  \  •'  l.r  r  n  i  1  ly  e-n  up 
ffiit.a  per  .'thafe  iimjer  tip*  1^01 
forpi  .Innuarv  i  I’.abi? 

ept  I'-n  .  r.m prises;  ::  1  A  .*,0(1  .‘fa  r.  -  - 
i-enf  i  per  h.are  l»\  |U'.'.  mpei 

\n  addition.'il  71.u(h(  ..lirne:  h;iv 
i.il.'-p  up  at  ‘u  rniix  per  .lime 
aiMPa  n  rii  itit;  and  op*  nm  ar?re 
'I'ril  'iO.  If*;’*;  Lal.aner  of  optioj 
P'  l.  7S,T.*d'  sh.arec  at  !.  o  r  oi'^ 

P:«re  at>rl  )n<l,i(0f(  ah.aiet;  .at  :y. 

»  .-liave,  n‘’\t  pa'ipent  P'-.m;  I 
o.P,  r  l.-,th 

.M.av  Npie-v  T'l.r  P'n.'U  ot  1 
l3ar<'-  opli'Uieri  .a’  .'.u  f'»ii  per 

u ntjer  \3- t  ;p .ami  op''“ti  , 
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'  !  !.  «  M  up  I  *a  la  pee  of  opt.  loti 
[O  ,  -r  .  liiO.mut  .'  P.atrs  a»  ,  eep 
L  ilt  .  'en  (»fui  sl'.aiav'  a»  tA  , fp 
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\  n w  a  f.:  rer  tpeti 
Uf*  I  pe  p;i  •  I  ;,'ij  I 
pr.  .5  ifjei!  I.a  »  e  ; 
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I  ft,]  and  (ijR 

oo,.. 

Pr<»nijpi  Gobi 

'  •'  f'rov.p  Nirtvays  .  . 

f;r,bi 

eep  riijf'nTonl  Mtp 
de(  Rf».<d  Atjllurvf  M|Ii'»a 

Rrd  I  Gold 

■H'*  tw'fxr*  M(nr^ 

P'-r  Rnrhr  I.on?;  I.ar  .  . 

•If  ■"  ‘x.oi  Nfitotiin  f't. 

•  »■  •  "•'la-n  itt  (.Ofdon  . 

'  Gobi 

.''opth  ribleriinni. 
0(10  ''«rvtift>  Nn'C’ricap  .  , 
are  ^1.  Atith'-nv 
or.  .Stirlln.iry  BhviP  .  . 

*  OP  "  'id  (“optart  .  . 

uiv  Snlb^^,n . 

pr.;  ^vb-onitr  Ci'^M 

md  Ta^Poia  f'lold  .  . 
10,  I  I  ''rk  •  I  IitzHr*.  .  , 

I  I  ev.as  C  .a»'  FPJ  ,  . 
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rr''*.adv*rn  (’nrP 
on  -  '  eoturrii 


"L-»de  Amubt  M 
Con«.  (.1. 


I ar  Sands  of  Northern  A  lberta 

Cosily  as  Road  Paving  Material 

WinDipeg  —  Western  < '.ari.vlian:; '  rin\.-.  b.we  iieen  marie  unHcr  fair  eoq- 


have  hpeotrie  areijcirimerl  to  rea.flingj  fllti.'ins 


'V"-,l»  IM^Ir  .Sllvrv 
CoupFdon 

*T’ri<;bt  I  Inrcrci^i'EM 
V*vo-  Girl 

N’oyjfold  .  . 

Pen*  oil  RouvtI  .  . 


tlMJSTED— 

Tre»h 

C<=ntril  M-anifoh^ 

F‘  h  «■  f  o '  r 1  R  o  90  a  re  h 


rr.pnri  on  ih^  rdtiiation  LhnrrhfH  M.  and  M 


about  t.hf  won(]rrf'il  tar  laTtrIrv  of  thn  1  ba  ;  airradv  hppn  rnbraittri  to  Mir  .  Copper  ^ 

Fort  MeMurr.'i.v  region  of  northern  ■  Fritnnninp.  city  e.onnrti  !  nMhc.'ie'r’"'*'  * 

Alberta  anil  "f  the  prent  boon  iher-.e  The  uortbei-q  pr.idnct,  ,as  shipped  f’ein  F,.:rlcier%  ..  .. 
depof'itR  would  be  in  the  -.vay  of  sup- |  in,  w.a  -.  found  to  be  ronipnsrd  of  [  "’k,7i7  r),t  ’’ 

plying  hard  T  urfa.reil  iriad'i  on  the  four-fi/ihs  rand  one-fift.h  lutumrn  f.^oe)ii.h  v'.'old  !  . . 
prairies,  ft  now  appears  from  tests  j  rhe  material  i.i;  laid  don  n  in  the  ' Frii- Oil  .  .  . 

made  in  Edmonton  that  these  highly-!  eity  at  a  eo--i  of  tlfi  fin  to  $18  06  a  !  " . 

vaunted  resources  of  the  hint'i  Land  ton.  The  paving  produrf  produeed  '  K,rv.  Tow-nsite  !! 

are  unsiiilable  for  highway  p'ji  po.ses  for  the  irinnirip.alitv own  use  i-.an  ,  '-ikr  Maron 

or  a.r  a  paving  maienal  for  eifv  he  mixed  foi  -lit  IT  a  top,  it  "  a.-,  di'q'irob?/'"  Mmrs  Ltd. 

street, s.  ;.h"v,'n  '  M.ndv  Minr.,  .... 

.A.ccordiDg  to  the  Edmonton  ex-  7'he  fiuriin.';  m  this  re.=  ppri  will  he  .  . 


I  l'jd«.on  B'T'* 

I  M  Con-^,  .  . 
Kirk  T{'>vi'n5tfe 


nr  as  d  pa.vnnc  rnRTrnal  i..-  uiialu  '•••  •'•i».*(  ^  . .  ii  M^irobir 

Rtreefr'-  l.h^'vn  '  'Undv  Mtnre.  .  . , 

.A.ccordiDg  to  the  Edmonton  "X-  The  fmdin.';  m  this  re.=  pprt  will  he  ,  7,'^*’'  ‘“’'■’'''I'  -• 
periments  the  tar  sand?  could  not  a  bitter  dir-appointment  to  a  legion  ’  oT^vlfrODn, 
be  laid  flown  even  in  that  northern  of  enthusi-ar-tr.  who  have  vi;,it3!ized  o.ifko 
e,itv  at  a  cost  v'hich  would  rotnpete  the.  gre-at  dep.o.sjfs  of  the  north  as  Mmr 

vt-dth  the  fvmthetic  product  now  m  representing  a  potential  vvc.aith  e-as- j  porr  Crown 
us©  which  is  made  from  bitumen  iiy  equiv-alent  to  paving  off  Alberta’s'  tiobs  ti.^ntbrav 


shipped  from  California  a.nd  Me.xico  much  piibiieized  debt  The  tar  sands, 
in  tank  cars  Furthermore  the  hin-  however,  are  si,!i  regarded  a:,  a 
terlands’  product  is  not  satisfactorv  source  from  whieb  gasoline  can  be 
insofar  as  it  develops  a  "roH"  in  hot  obtained  on  .a  eommerciallv  profit- 


much  piibiieized  debt  The  far  sands.  sioTurLTia 
however,  are  si,!!  regarded  a:,  a  s.jdb.jrvMir.n  ' 
source  from  whieb  gasoline  can  be  't'oed  Kirktand 


weather  w-hich  results  tn  high  main-  |  able  seale,  white  the  bitumen  content  B-aufor  Gc-M . 

tenanc.e  cost  is  stjii  regarded  as  one  "f  the  pre  -  nf^^'i’r'Ii"/  ’’  ’’  “ 

Edmonton  has  alreadv  used  the  i  ince's  greatest  assets,  although  lust 
northern  product  on  seveia]  city  how  it  will  be  brought  into  the  realm  rurtier-M.vlsrtic  .. 
streets  and  the  tests,  it  is  main-  of  commerce  in  a  big  way  is  rather  r»d.iUr  '  ‘ 

talned  by  City  Engineer  A.  W.  Had-  obscure  at  the  present  time,.... .  odd*Lr.t», 


'  STADACONA  MILL  s  ;'r. 

ic  MCADiv  or  Any  iiSn  i:r“c,,tcr"o 

id  PlLinALl  ALiAUI  Fairvievy  Amalgamated  Gold  |  ^T°°s%lanned  to  h-ive  a  thorough 

- ,  ,  Produced  .$12,228  in  5epL  j  survey  made  of  the  company’s  hold- 

Mine  Manager  5ays  Milling  May  _  j  mgs  by  competent  cngineer.s  follow-- 

Commcncc  Before  End  of  Fairview  .\malga.mated  Gold  Mines  '  ing  which  a  program  of  deveiop- 

October  British  Columbia  reports  a  gro.ss  I  ment  will  be  carried  out. 

_ _  '  production  of  $12,228  for  tbe  month  i  - 

Teronfo  Bureau  The  Finan'-.a!  Time.  I  SfPtembcr,  This  i.s  made  tip  of  IHST  .nAL.lRTIC  MINIS 

1  ^  M  ^  *  I  _ _ _  4  2D0.333  OUllccs  of  golfl  valucfl  Dt  Ti-.p  fnMowins  rrnort  is  frnrn  .T  P 


;u  oi  ,  inn.  ..  o  .  .  .  *  ‘  tober  10th.  Ihc  follow  ing  werf^  elect- 

usive  of  7aj.'iral  gas  supplied  by!  companv:  Robert 

P-rddent;  Dr.  M  D.  K.n- 


Z  --  v;cc-pres,dc,u.  and  O.  F.  DU 
end  of  19S5  amounted  in  value  to  'tp-  secretary-treasurer  Tn  future 

proximate! V  .$6.00n,000.  ]  executive  office  o  the  company 

^  ' _ _  I  "Ml  be  located  at  2\\  Bay  street 

Fairview  Amalgamated  Gold  ;  ,5,  planned  to  have  a  thorough 


Toronto.  —  Installation  of  cqnip- 


i:\ST  HALARTIf  MIMS 

The  following  report  i:,  from  J  P 


the  mill  under  construction  ^  dealing  with  recent  devclop- 

tad.acona  Rmivn  Mines  i.s  '»>nofi  at  8(8.  There  was  19n0;n,cnts  at  East  Malarti-’  mine: 


at  the  !8tada.cona  Rouyn  Mines  j.:,  '"'“tu  -i.i  -r-ii,  .  ■  1  ..  .  .  ; 

making  steady  progress  it  is  learned  !  'ons  of  or.a  milled  with  a  recovery  | 
from  Murray  D.  Kennedy,  manager. !  ^  P'''” 

with  fhe  probability  that  the  .new  i  amo„„,cd  lo  w..Sl  tons,  a  in- 

pla.ni  will  be  iu  operation  sometime  _ _ 

ihis  month.  '  '  ,  m  ^^.1-  r,nn 

Underground,  in  ft.  of  advance  per  ,  ArgOSy  Producd  $95,790  ' 

day  is  being  made  in  drifting  west  I  R..1i;rv«  In  MnnfKe  ' 

on  both  the  150  and  fioo-fi.  levels.!  oullion  In  I  WO  Months 

with  values  and  widths  being  well .  „  - 

maintained  Toronto  Bureau  The  Financial  Tlmee 

Stoping  operations  o.n  both  levels  Toronto. — Bullion  production  al  | 

have  opened  np  some  nice  ore  sec-  -Irgosy  Gold  Itincs  for  the  period  . 
tions.  with  slope  N'o.  1.33  responding  from  .Inl.v  20  to  Sept.  22  was  v.alucd 
favorably,  as  the  following  assays  at  $93,700.  The  mill  handled  5.187  ' 
recently  officially  reported,  testify:  fon.s  of  ore  of  a  value,  of  $18.4,3  per, 
3  ft.  0  ins,.  $7.37:  3  ft.  8  ins..  $21.70;  (on.  It  is  estimated  that  around 


’The  c.ast  drift  on  the  175 


dured  amounted  to  33.84  tons,  a  rn- 
fio  of  .30  to  1. 

Argosy  Producd  $95,790 
Bullion  In  Two  Months 


Toronto  Bureau  The  Financial  Tlinei 
Toronto.— Bullion  production  at 
.Irgosy  Gold  Mines  for  the  period 


Foncenlratcs  pro-  ,,,p 


th  Slope  N'o.  133  responding  from  .Inly  20  to  Sept.  22  was  valued  ,  ..  shaft 

'.  as  the  following  assays  at  $93,700.  The  mill  handled  5.187  '  _ 


11.3  feet  of  ore  averaging  $8.60  ov  er 
a  20  fool  width,  with  hi.gh  grade  oi-p 
I  still  showing.  The  erosseut  on  the 
.  32-3  fool  level  i.s  now  entering  thi'' 

•  ore.  In  the  .No.  2  shaft  a  grade  of 
$10  over  a  widlh  of  to  feet  has  been 
■obtained  from  the  surface  to  the 
,  first  level.  Spertac iilar  high  grade 
i  iii  now  exposed  iu  the  soutli  vein  .-it 
'  th?  323  foot  level  station  and  b"|. 


ntr;  clvin  .v.  8.  fish  c.vtch 

Halifax.  —  Tha  ratrh  of  fish  off 


67'::  !  3  ft.  n  Ins..  $21.83:  3  ft  !>  ins..  $7.32;  $48,000 
;  4  ft.  1  i,n.,  .$7.60;  t  ft.  10  ins..  .$16.30;  eircuif. 
,7  '  I  3  ft.  2  ins.,  $12.60;  5  ft.  7  ins.,  $20.0''; 

^>'h  ft.  S  ins.,  $20.85;  f>  fL  1  in..  $13-50;  Twent 
j  l  ft  8  in:;,.  $12.10. 

;  Directly  beneath  this  section,  on;. 

0’  the  DOO-fl,  level,  assays  secured 
from  slope  No.  651.  wore  reported  .as 
2\  I  follows:  10  ft.  1  ins..  $13.60;  .3  ft.  1  ^y  (hr 
It  lin..  $28.21:  3  ft.,  $17.50;  2  ft.  7  in,, 

351-  i  $.18, qo.  tors'  e 


$48,000  is  tied  up  in  the  grinding  i  ^ftitia  in  August  amounted  to 

...  .  .31.2'>n,onn  pound,-,  ^■.^luell  at  .?392.C6e, 


Twenty  Prospectors’  Classes 


Being  Held  This  Season  ,  Jock  .and  hon  ing 


thi.u  boing  an  inrroa.sp  ovor  the  p;-p- 
vious  August  of  l..‘i7I..?on  pounds  and 
•tkl.iifiT.  tlic  improvement  being  du” 
mainly  to  targe  laking-.a  iii  rod.  bad 


Toronto.-Annonneoment  is  made 

by  fhr  HonoraVilc  Pfiul  Icccluc,  Min’*  ■  non  plwnts  wove  in  operation  d'lrint 
istcr  of  MinoF,  that  (wenty  prosper- '  as  in  Mit'  prrviou-i  vF^r  hot 
tors'  eiasses  are  being  conducted ! 

Ibis  season.  The  eiasses  at  North  ,,115:  ,va.a  double  ti,e  1931  figure  i-e. 
Brook.  Arden  and  Madoc  have  al- '  floci ing  the  better  demand  for  neo. 

ready  been  held,  and  the  attendance  ; 

at  these  eastern  Ontario  rentres  has  (phone  poles,  building.s.  r-ir.  Pitch  i-e- 


tors'  eiasses  are  being  conducted 


I  These  values  .ire  considerably  this  season.  The  elafiscs  at  North  oils!  wns  doiiMr  fhT»  1?^3t  ficrii 

higher  than  the  average  on  Which  Rrook.  Arden  and  Madoc  have  al- '  fi^^cHng  the  betn^^^^ 

original  ore  e.stiniatcs  prior  to  the  ready  been  held,  and  the  attendance  ; 

decisian  to  proceed  with  mill  con-  at  these  eastern  Ontario  rentres  has  (  phone  poles,  huilding.'!.  etc.  Pit 
.structian  were  based,  and.  needless  born  satisfactory,  F’ntiire  eiasses ;  fined  t.n-.  ,nid  snineyied 
lo  say,  the  management  is  well  xvill  ho  at  Pembroke,  starting  Oeto- ;  Toi '.I'l  mitpuTfo'r 

pleased  with  the  way  underground  her  20th.  Ottawa  Ortober  30fh.  Ham- ;  the  indii.etrv  w.os  higher  than 

development  is  shaping  up  iltoii  November  fith.  Fort  Frances  year  .-ince  to-in. 


higher  than  in  .int 


ment  is  shaping  up  |  iltoii  November  fith.  Fort  Frances  year  .-ince  to-in. 

-  ;  lanuary  5th.  Kenora  January  1 1th.  -  - ; -  ; - 

To  Resume  Operations  j  FVeVerYc'.on'  ‘J-'Vbe^nnriumikV  of 

^  Pcbrujiry  2!i(l,  Port  Arthur  kebruary  rok^  in  th<='  ADiritip’u  t’rovin-'^**  in  ihp 

At  Gold  Lake  Property  M  1th,  Sioux  T-ook,out  February  2;;pd.  I  f'r.“i  oigl’t  months  of  the  vc  .e 

-  'Hears!  March  8th.  Hawk  Junction  !  'I,; 

sr  Riireen  Tbe  Fin»t,ri..l  Tin-e,  -March  totb.  A 1  SO  at  Tofooto  Start-  nf  last  vear. 


xnillTITIi:  f  OiNf.  nr  TP1  T  I  P 

prodcriT-toiu  —  prn.lnrti'‘'’'» 


cnnip?’’'  7 
;)mr  porio-l 


'  j’  :  Winnipeg  Bureau  The  Financial  Time?  -M^ircn  inn.  aimj  . 

to  j  XVinnipec,  —  Announcement  has  ■  •  i  .  . 

22  I  been  made  that  operations  will  he!  ri-it 

!  resumed  at  once  on  Hic  property  of;  Ul\ 

non  Gold  Lake  Mines,  Tytd.  At  a.  meeting: 

02  of  directors  last  week.  Dr.  W,  L.  C.  i 
1','JJ  Greer  was  appointed  engineer  in 
.bit,,  charge  nf  the  work.  Funds  ncccs-  j  ^  ^  p,..( 

i4'"|.sary  for  exploration  and  develop-  Beeuy  Bros. ''pref.'*' 
"9  ;  rnent  will  he  supplied  by  Percy  E.  Buffalo  AnkeVitr 

,  II  j  Hopkins.  M.B.  n«’°'’pL( . 

'•ni,,  I  The  recommendation  that  work  Caioar"  ' Power.  Pref. 

I  be  resumed  was  made  by  Afr.  Hop-  Can'’  Nor.  Power  .... 
,,  kins,  who  has  an  option  on  prac.-  fonfederalion  Life  ,, 
an  j  tically  all  the  treasury  stock  of  the  Oown' Cork'^^and'^SeVT 
j  company.  Do  !  Extra  .  . 

J.  I  The  property  was  closod  down  Crews  Nest  (oai 

65  I  about  six  xveeks  ago.  when  \\ .  F.  sVe'e^ProdunV  ’ 

;  Pitfield  &  Company,  who  then  held  Frost  Steel  and  Wire 
tt  I  fhe  option,  having  purchased  it  from  Hoiiinger  Coos 

na  I  Mr.  Hopkins  last  February,  ordered  ,,  !?”  ' 

Ar  I  that  all  work  at  the  mine  cca.se.  inirenai  Bank . 

f!"  (Notice  to  suspend  came  as  a  snr-  tot.  Nickel.  Pref  .. 

R7  i  prise  to  directors,  inasmuch  as  in-  M'f'P 

Clio  formation  two  tveeks  prior,  to  re-  ^  H  P.  con 

'I?  I  ceipt  of  tbe  notice  shovved  roncisi-  Ont.  Power . 

nn  I  ent  improvement  in  values  located.  ^  Tret . 

ns  !  The  engineer  in  charge  had  requist- i  Prei  .  \  . 


Dividend  Declarations 


I  Wire.  Pre.l 


Penmans 

Do..  Prel 


i  tioned  stores  for  months  nf  work  ,  pi  acpr  D^vf  lopiTi'yn  t 


i  in  adl’anre.  i  Robt.  Slmruon.  f^'t, 

I  M'hen  fhe.  option  was  relinquished  !srmr;ons  Ltd'.^  Piet'^ . 

:  it  reverted  lo  Mr.  Hopkins,  who  has  '5  p.  poVer  .  . 

!  sinco  made  an  examination  of  the  .3i  i-awrence  Flour 
.‘mine  and  his  decided  to  put  up  the  r'^n'ada 

! 'necessary  funds  to  carry  on  oper-  no  P,,i, 

!  atioflt'.  Toburn  GoH  .  ... 


Yearly  Div, 

Dat* 

Record 

Raid 

Paid 

Rale 

Declared 

Pa  j'aM 

Da 

r 

P'b 

l'>55 

« 

t 

♦ 

i 

5,*t0 

.8  71.'.  .1 

V■n^• 

n-t 

1  ^ 

3  50 

1 . ;  5 

b  00 

1.50  n 

Nov  I 

O-t 

1  > 

b  no 

b  r.i'j 

.20 

Oi 

Voi-  1  5 

Noi. 

I 

70 

70 

1  nn 

?  5  M 

>:ov.  .■* 

n-* 

?n 

00 

bn 

5  no 

1  >  n 

Orl 

20 

7  '0 

b  00 

1 51 .1 

Vrr*.  ; 

o-t 

1  5 

b  00 

b  no 

1  20 

10  u 

0  t  26 

50 

1  70 

f  I'- 

4  no 

1  no  n 

Dec.  3  1 

Dec 

75 

4  no 

4  no 

3  no 

I  =10  3 

/-.I-  1  5 

Oe-t 

5  1 

5  00 

3  00 

80 

20  n 

VoT  Ih 

Oct 

3  1 

.80 

20 

VnT*  I  b 

nr* 

5  1 

.70 

.2,01) 

•’ 

Oc  I 

1  5 

7  on 

h  no 

a’,00 

50  q 

Oct  20 

50 

2  00 

2,00 

1  00  Mit 

vo^*.  ; 

O'- 1 

I  h 

I  on 

1  75  H 

N’f*  .  } 

Or$ 

Ih 

7  00 

5,2i 

.b5 

Pi  M 

Vo'-  3 

Or» 

1 

!> 

b'. 

05 

►‘•nv  5 

n.A 

10 

50 

■J  f, 

2  no 

50  q 

1 

n.* 

1 

7  on 

}  no 

in  00 

7  in  q 

Vrav.  7 

ror> 

30 

10.00 

|o  no 

7, no 

l.7i 

Vo'<'  7 

Oct 

7  00 

T  nn 

.n  5 

Nniv  7 

Or* 

I  5 

5 

t  ; 

0  5 

nr*  5  0 

Or* 

70 

0 

05 

1,50 

.57  q 

n-A  5  1 

'  en 

50 

I  «0 

1  50 

3  00 

7  **  q 

O.-t,  2b 

5  0 

3  no 

2  76 

h  no 

1  iO  q 

O'*  » .  2  b 

3a 

b  00 

b  bn 

J  nn 

75  q 

‘‘'r-x-  |b 

N-ov.- 

5 

5  00 

5  no 

b  no 

150  q 

■> 

?  1 

b  00 

b  no 

0  5  n 

nc*.  2n  ‘Ort 

0 

0  5 

b.OO 

\  00  s 

Vnip  7 

♦ 

1 

h  no 

b  no 

5  50 

137!-  1 

*“-0$'  1 

O-t 

1 

i  7  5 

1  00  H 

•'.'o’* 

Oct 

7  ■> 

i  00 

4  on 

80 

.20  q 

Nov.  lb 

5 

80 

00 

;.no 

.50  n 

Vt-iv, 

20 

7  00 

?  no 

7  on 

1.75  n 

Vq^.  7 

Oct 

20 

7  nn 

7  no 

1  7  5 

43  o 

Nnv,  2 

Oof 

7 

1  75 

1 75 

1.75 

4>  q 

2 

Ort 

7 

1  7  5 

1  7> 

08 

P7  q 

Nov  2  1 

Ocl 

7  1 

nq 

P8 

.02  L- 

T'Ur.  2  37 

Dec. 

1  i 

021- 

Saskatchewaji  Will  Soon  ' 
Have  First  Gold  Producer; 


■  Itegine  Bureau  The  Financial  rimes  , 

Regina. — Flin  non.  Gold  Mines. 
75  ^  Limited,  will  shortlx  become  the  first  j 
1  prodiiring'  rntne  in  Saskatche'van  At  ! 
75^1  i  the  present  time  plant  equipment  if- , 
ts  ’  ;  at  Churchill,  having  been  brought  in  i 
'’t'e  I  by  way  of  the  Hudson  Bay  route  It, 
m  ^  I  will  he  shipped  into  Beaver  Lake 
'lb  about  14  miles  southwest  of  Flin  i 
I  Flon.  and  vdll  be  assembled  on  the 
‘A  I  property,  where  much  development' 
')  ! -work  has  already  been  done.  Pend- 

■"J  !  ing  the  erection  of  the  plant  30  terns 

nil;  '  of  ore  a  day  will  be  taken  over  the' 
17  ’  recentlv  completed  Flin  F!on-Beaver 
Lake  roa'l,  to  be  smeUed  in  F'lin  | 
Cl  Flon  smelters  in  Manitoba, 

"T  j  Because  of  the  completion  ot  the 
1.5,  I  road  to  Beaver  Lake.  lots  on  the  I 
C4  i  lake  village  property  are  in  deman‘3. 

'  and  it  is  expected  that  there  will  be  ; 
iai4  !  a  permanent  to5»-n  erected  T'-here  of- 1 
Cl  '  ficials  of  the  Hudsc-a  Ba?’  Mining, 

.  and  Smelting  Companv  of  Flin  Flon; 
T'-ill  likelv  reside  Because  of  the  | 
to  road  being  open  al!  ^vin'er  long,  in  j 
order  to  permit  tractor  trax-e!.  it  is  i 
n*  expected  that  many  residents  of  F'lin 
Flon  ivil!  make  Beaver  Lak^'  their 
permanent  residence  in  order  to  es¬ 
cape  tbe  fumes  of  the  smelters.  I 


Do..  Prel .  (  .75  1  Nor-  2  Orl  7  I  75  I  75 

Toburn  GoH  .  ..  .  01  n2  q  Nov  2  1  Oci  2  1  i'l  CA 

5  entur-ifc.  Extra  .  O?'.-.  t.rn.  2-37  Der.  Ir  0?1- 

(a) — Initial  dividend.  Inl — Interim  dividend  ’  (b) — On  account  of  arrears. 

(Ml — Paid  every  4  weeks,  tx) — Stock  dividend  of  ?^r  paid  tebruarv  28th.  1955, 
'x  —  Pound  .terlins  considered  at  $5.  (•) — Capital  distribution,  t-  — Pinal  dividend. 

n — -Payable  New  York  funds. 

'■■—Plus  2'T  common  stock. 


'1 


Brewed  Since  if9Q 


i 
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NFAV  YORK  STOCKS 


Ahitibi 

Do.prM 

Oo.,  cprt.  of  deposit 
Do..  7%  prff 
Ariicw  Surpass 
Do.,  prof 
Mberta  Grain 
Do.,  p'pf 

Amalgamated  Elertrir 
Do.,  nref. 

Afsoc.  Breweries 
Do.,  pref 

Atsoe.  Telephone  \ 
Do.,  pref 

Am.  Cyanamid  B 
Anglo-Can.  Tel.,  pref 
Aeme  Glove 
Do.,  pref 
Barcelona 
Biithurst  Pap'^r 
N*.  Bawlf  Grain 
D'>.,  pref 
Beatty  Bros 
Do.,  i>ref 
Bell  Telephone . 

Blue  Ribbon 


'v.ard  Pap 


Net 

1 1  Chanve  { 
233’ i  —  ntj; 


371  ; 

f’r  . 


•U.-  MilU 

1 

Si.  T..n^v.  Pa^r-.  pref 
Tip  Top  T  iUo.s 
Do  .  pref 
To'Ves 
r)n.,  prpf 

rnej<f.tts  Tobacco 
Twin  Cirv 
I'f.ion  Natural  (Ia« 

1  nited  ’^'trol 
^  iau  Bis-'rats 
Do.,  pref 
Wahas.so  Cottons 
Walker  iHiram  G  A- W 
Do.,  pref 

Western  Canad,i  Flour 
D*^..  pref 
Western  Cirorers 


Vi,>  » .-i  Te! 

.\m.  V..-!.  n 

*  'opprr 

.\i!-jntie  f\ifuiln»r  t’' 

.Vubiru  Moiorr. 

Bi  ’dwin  Duo 
ITfb,.  rnuo 
rarns^i.'-'l  Corp 


Bvthlf-hrni  Stpfl 

79  H 

1 

27J  ' 

-4.  1 J 

Gpita'liDn  I’acifir 

Ii>4 

—  f'g 

r » lam'«f  Gnrp 

26  S 

26%' 

■¥  % 

I'  crro  cle  Pa'*co 

S4'i 

+  *4 

Chicago  M.  &  St  P 

1  Do.,  pr^f 
\  rhicago  Rork  Is 
:  (‘hryf'lor  Motor? 

126^ 

% 

dU 

Uolorarlo  Fuel 

“*4 

ft^. 

British  Columbia 
TH) 

Do 

ATariitoba 

Do 

New  Brunswick 

Do 

Nova  Scotia 

Ontario 
T  ‘o 
Do 

^■>niarin  Ifydro-FJeetri.*  P'-wc'  Commi 
T)o 

Frince  Kdward  Island 

Quebec 

^a‘ikatl•hewan 
Do 
Do 


l  >u..  prof  ,  .  . 

ADj 

Brartford  C  ord.,  pref 

28 

Brazilian  ... 

16', 

Rrewors  &  DiMillcrs 

ft. Sc 

B.A  Cil 

2.3 

P.C.  Power  'A"  .. 

.92  g; 

Do.,  B" 

4», 

Briick  Silk 

«Gj 

Building  Prod.,  Class  A 

48 

Brewing  Corp . 

2^4 

Do.,  prt  f 

I'JI. 

n.jrt.  F.  N . 

4,3 17 

Currv  Bisruits  , , . . . 

q 

1)0.,  prof . 

72'< 

Galgary  power 

7h 

Can.  Bakeries  ‘  A** .  . 

3 

Do,,  prof  . 

49^*; 

C an.  Bread 

Do..  .A"  pref 

Do.. '  'B”  nref 

46 

f'an.  Cement 

m 

Do.,  pref 

ftft 

*  an.  Fack4*r?4 

iio 

Gan.  Found  &  Forg  A 

8'S 

Do..  B” 

2 

Can.  Not.  Power 

2fi!< 

Can  S.S.  Lines 

2 

Do.,  rref . 

8*4 

C  an.  Wire  &  Cable  "A 

49 

Do..  B" 

20 

Can.  Bronze 

40 

Do.,  prof . 

107 

C an  Canners 

5 

Do.,  Ifit  pref. . 

102 

Do  .  7nd  pref 

R!i 

C an.  Car  &  Foundry. 

ll!*' 

Do  ,  pref  . 

22 

Can.  Celancse 

.80 

Do.,  rights 

20  ?4 

Do.,  pref 

130 

Can.  Converter? 

22 

C an.  Cottons 

.^2 

Do.,  pref 

101 

r an.  Dredge  &  Dock 

46  ','2 

c an.  Fairbanks,  pref 

98 

•  an.  Cen.  Electric. 

1551” 

Can  Hydro  Elec.,  pref 

52  VT 

f  an.  Ind.  Alcohol  A 

6',' 

Do.,  B" 

64 

Can.  Iron  Foundries 

?i0 

Do.,  pref 

60 

<  an.  Ijocomotive 

2 

Can.  Foreign  Invest. 

.30 

Do.,  pref 

107!* 

G an.  Oil  Co  . . 

12 

Do.,  pref 

140 

<  an  pRC.  Rly . 

134 

Can.  Wineripp. 

3 '4 

Cockshutt  Plow. 

84 

Uarnation  Co.  1st  pref 

1024 

f'an.  Wallpaper  A 

25 

Do.,  B  . 

2  4  Vi 

‘  ons.  Bakeries 

20 

Ce!ane*e  Corp.  of  Am 

•304 

1  ons.  Min.  St  Smelt 

.594 

‘  onsumers  Gas  . 

204 

G’os.  Imperial  Mills 

261-3 

Do.,  pref 

106 

oD  . 


lO’s 
.jui  ; 
C^i 

12N 

43^4 

fPi 


TU 

101 

45H 


20 
42  Vi 


104 

8V5  ft 


1.30 

23 


■ 

-■'U 

4!.1 

f,  * 

2’*. 

1  pr^f 

ftO 

-•*-  2^7 

.34 

27 

$2  Oil  ttp  f.  Koot«'na\*. 

2n.j 

2ft 

27’  . 

$t  -30  1  T.td 

373.76 

-  Ml 

ir>T« 

i 

30'*  j  1  )n  .  j9r«‘f 

3ft20 

■  ■  .5c 

1  4:. 

ftO- 

1  \I  intlstT  n.itol 

17574 

27 

■ 

ftO'  1  1  pref 

1  .*,"6 

-  Z'i 

3.7  * « 

2H»  . 

O')  Winpip*,^,  Elec^rjc 

.3‘« 

J  »'.* .  B 

O'.R 

•T  II  4 

16 

7 1 J 

Int .  Do  ,  prrf 

TU> 

f  pH 

47)1- 

.33 

Jl  -lOh  1  Woods  Mftf.  <■%•»  , 

*1616 

*  : 

P  ' 

IVood.  .\|.*x  S.  J.. 

7'’o 

^4 

iki; 

in‘t 

ft  .50  1  Zjmnurk»!it  Co 

4  <  . 

4;^ 

,37  P 

f 2  00  ,  1  pr'*f 

2.'  I'* 

6% 

!  binus 

1  . 

T,*’. 

>3 

50  1  Bar^k  of  Canada 

75 

1  1  an^iemc  ?7ftt 

53?^ 

'*'1 

6V| 


51 H 

6V4 


30 


30 

14 Vi  lat-i 


13  ^ 
2H 

HK 


14S 

•il-i 

102M  1^2 
2Vi  2i^ 
2m 

20H  W9 


3305 

58 

1407 

11405 

6  >03 
2127 
135 
170 
56 
I 


1662 

130.31 

990 


150 

155 


382.1 4 
122-3 
10739 
485 

10 

2248 


-  1 
2 


n)7i>  108’  > 

r,  '  1 

JO^  A«i't 


Commerce 
Domtrion 
Imperial 
*‘'*1  Montreal 
‘‘Or  Nova  Scotia 
i  Royal 
'  Toronto 

'3  no  LO.i.N.S  and  TBl  >TS 
;  Can.  Permanent 
'  Central  Can.  L.ian 
D  2n  Dcon.  In  -  c*f . 

Huron  X-  Eric 
Do..  20  p.e  p.iid 
,  Land.  Bankir.»r  iv  Lear 
I  Na».  T.’-uit 

'^0  Ont  Lose 

Peal  Estate  Lrans 
•  To*‘oi>to  Cep  Tr'ir* 

'  Toronto  Morigjgc, 


"On 

2h:\ 

1D> 


' )  204 

203 ’j  200 


221 
2’  1 
300 
183 
:3.> 


Cont.  Baking  A 

10'  7 

Do..  B 

_2U 

C ontirpnf  al  Can, 

71 

Corn  Products 

TO 

(‘nicibk  L'tef  1 

.5.7  *‘4 

Columbia  Gas 

20% 

tl»N‘ 

I’ll  r.*nt 

166 

167'. 

Eric  Kailrond  . 

ITG) 

17 

I  reepfirt  Texas  .  . 

26  tx 

G»'nr»'al  ElertHc  . 

48', 

(b/neral  Mi'tors 

70  », 

71 '  ; 

Goodrich 

24  V, 
2(F  j 

Goodyear  Tire 

v.u\ 

Great  Northern.  p»'cf. 

42 

46 

Great  Northern  Oro, 

21 

Howe  Sound  Co 

Inspiration  roppr*" 

10H 

lOS 

Int  Harv  N.J... 

ftftl-i 

Inter.  Hydro-Elec 

4  '•>» 

Int.  Paper,  pref  new 

63^ 

rn 

Do.,  A 

13^ 

12‘x 

Do  .  H 

)>'  i 

L)o  ,  G 

3 

*.' ; 

Inl.  Tel  &Tel 

13D 

12'* 

Kennecott  Copper.  . 

?>\ 

52 '  * 

Kebdnatpr 

10*3 

l  ehigh  Valley 

194 

Miami  Copper  .  . 

9', 

Missouri  K.  and  T 

8*. 

MiMnr.41. 

•  City  of  Edmonton  . . 

< 'ity  of  ITalifa:^  . 

t'itya.f  Hull 

t"ity  of  I.c vis 
t  ity  of  Monet  on 
City  of  M.uit'cal 

I  lo  . 

City  of  (>rt aw  a 
City  of  (.MM'bee 
7.  City  of  S:»irt  .Tnhn 

City  of  St  I  ambert  . 

'  f’ity  of  .<ault  Str.  Mr.rie  . 

^*ity  of  Shawinigan  Kails  . 

City  of  Sydney  . . .  . 

C*ity  of  Three  K!\f  rs 

•  City  of  Vancouver 

(hty  of  VVf'st mount 

•  f  'ity  of  \S'innir'eg 

•payable  Cat>ada  and  New  Vork 
zPa>Bblc  Canada,  New  5  ork  and  licmdo 


Matiirit\ 

I  Mch.  1947 
1  Sept  195'. 
15  Keb  1947 
1  S4pt 

1  Ort  1 9:, 3 
\  \pr.  191  • 
I  Ort  19M 

1  '  Ma\  lO.'.P 
l.>  .5pnl  1961 
l.'i  Sopt.  1952 
1  July  1946 
I  June  19  >0 
I  June  1971 
1  .\ng.  1957 
1  Jan  1970 
I  Ort  19r> 
I  \u;v  19.-, h 
M-h.  19.'2 
C.  >ept  l‘>.'.  t 
1  5ug  !9*.h 

I  ,’une  I9.VI 

I  Jjirj.  I9ti'. 

»  :.tav  l!-  )2 

I  M«h 

1,'.  Jueo  B'-O 
1  M.h  19C7 
I  April  1971 
1  July  1946 
1  Ort  i:e-,0 
1  Mjv  f!*P> 
1  Mav  19'K 
1  Jute  19,vj 
1  Mav  19.56 
1  Aug  1911 
1  Nov  19.6 
1  Jutie  1  u6  ♦ 

I  Mav  I9:.t 

1  \p'.  1961 


Th*  followln#  iiuetalions  are  fnmiihed  bv  T1*e  Mon^r 

•  •  at  Detobet  1  i  D»:u- 
government  bonds 


«der»  A«foc1^tl49n 


JAf> 

^73 


53'i 

12ij 

IDs 


106 


107W 

18 

140  12ft 
lO^ 

3=»4  2 

95,  Sij 

IO234  100  »ii  57^ 
26  24  V‘; 

26  22 V^ 

20’4'  15V4  SOc.i'h 


50  00 

.Anplo-N9rwpff  Holding 
.Acadia  Sugar,  pref,.  . . 

.  Asbe^t^s  . 

I  Atlantic  Sugar,  pref  . 

I  Aluminium  Ltd  . 

I  Do.,  pref 

51  60  I  Bathuri t  B  V  ... 
8*^  I  Beath  Co.,  A’*. 

i  Beauhamois 
Bclding  t.'nrtjoelh . 

Do.,  pref 
BiltmofQ  Hat 

Dc  .  pref  ...  .  .  . . 

BiFsell  Co . 

1  »o..  pri  f  . 

R.  C  Parker*  ... 
Bright  Co..  T-  G- 


6S  7,5*4  63D 

t04T4  ini/<  104’ti 


105 

49 

109 

•31k 

35 

12’t 

•Mi 

80 


1  9,- 
ino 
130 


$6  00 

25c  I  Do.,  pref 
44  00  ;  Missouri  Pacific 
8  't;;  I  Do  .  pref 

I2^r  I  Montgomery  Ward  . 
National  Biscuit. 
Natiopfti  Cash  Recf 
N  Y  Central 
Northern  Pacihe 
Packard  Motors 
Pennsylvania  R.  P 
Pere  Marquette 
Rad:.>  Keith 
Reading 

Republic  Iron  ^  S 
St.  Louis  A-  S  F 
Shell  Unien  Oil 
-  Current  Southern  Pacific 
Div  Rato  Southern  Railway 
Standard  B’^and.-* 
Standard  Oil  of  N  J 
60c  I  Studebakcr 

y  ^  Tennessee  Conper 

I  '  Texas  Gulf  Sulphur 

Texas  Pacific. 

;  I'nion  Pacific 
’  C.  5  Induet.  Alcohol. 
,  1  T'  S.  Rubber 

}  V  S.  Stei-l  .  . 

4'“^  T>o  .  pref 
7' ;  Vanadium 
Jl  26  W- stioghoufe  . 

7'-^  Woolworth  Co. 

'  Worthington  Pump 


30  ^ 


CftTi, 


— 

-  rs| 

S  I  D-’b 

-3-.  I 


Canada  E''P.ca 


C,pn’'ersion  Irsucs 


M\ 

MV 

MV 


.I5t^ 


139 

7D* 
I3!tG 
24  Vi 
149^2 
56'  , 
291 1' 


6D« 

15»k 

.37 

12’» 

143 

40M 

.37»if 
76 1  j 
Ml 
23t; 

t*>0 


tune  1 

'^c^t  f 


1943 
■>0  0  ^  . 
1<»39 
1942 
tM4-49 

’9;'1.4:. 

I'j3' 

\<*V 

’9*0 

144 

r  16 

r‘36 
V‘4! 
V.U‘'.*.6 
'‘M7-->: 
iota 
U‘49  ‘‘O 
1‘^C* 
19-6.66 


103 

to\ 

104 
1061^- 
lOM, 
194*1 

109!j 

It3%- 

DM* 

111*4 

100 

1 1 3 ' 7 

IRV. 

not, 

MM, 


454 


rnpilC  DTILITV  BOND5 

Irt, 

Rata  Due  PavabU 


B” 


Crows  Neat  Coal 
1 9-own  Cork  &  Seal 
f  .'isti  llers-Seagrams 
rtominion  Bridge 
Dcm-  Coal.  pref. 

Dom.  Glass . 

Do.,  pref  .  .  . 

I  tom.  Rubber,  prtf 
l  b  m.  Steel  &  Coal 
D«'it».  Stores  . 

Di;m.  Textile 
Do.,  pref 
I  ‘ryden  Paper 
Tilectrolux  Corp 
i.ast  Kootenay,  com  . . 
Eastern  Dairies 
iiartern  Steel  Prod 

Do.,  prei . 

Eastern  Theatres,  pref. 
Easy  3Vashing  Machine 
V^namel  &.  Heat  Prod 
VjnglLh  Electric ' '.A'".  .. 
Do  .  B 

I'quiUble  Life 
Famous  Players 
Do..  Vot.  Tiust 
kan»«y  Farmer  Shops 
Ford  Co.,  Class  ”A”. 
Found.  Co.  of  Can. 

'  rost  Steel  &  Wire 
,  L'o.,  pref 

Gen.  Steel  Wares  ... 

Oodycar  Tire  . 
t/oodyear  Tire,  pref.ncw 
Great  West  Saddlery 

Do.,  pref . . 

Gurd,  Charles  . 

Do.,  prf  f  . 

‘  iyp:juni 

Ifani.  Bridge  •  • 

Do.,  pref 

Ham.  Cotton,  pref . 

Harding  t  'arpets 

Harn  United  Theatres 
Do.,  pref 

Hillcrest  Collieries 

I»n.  p'-ef.  . 

Tfjrde  A’  Daucl.  Paper 


6O4 

59 

7.3.54 

”14  . 

604 

ftH 

jl  00  Bulol^*  «-7o!d 

2ftH 

27’ . 

205 

203 

183 

1 

205  tj 

180 

1  Ca’garv  Power,  pref 

ftnu 

27 

26J> 

428 

-  H 

274 

1  Ttsj 

80r  Can.  &  Dum.  Sugar 

00’^ 

60  V4 

60 

106 

107 

102 

1  Paper  Co.,  pro^ 

112 

49 

47!$ 

■  50 

T  25^ 

56 

oO 

$8  00  Can.  Bud  Breweries 

H'i 

.au, 

214 

20W 

110 

Uj 

214 

15 

f^Oc  Canada  Malting. 

3:* 

3  » 

.34  V 

234 

224 

11857 

-  Vi 

34!? 

LSI; 

!  Canada  Paving,  pr«’f 

IV 

4 

50 

481-2 

2319 

-  i.H 

.50 

32 

$1  20  Cap.  I’inegar? 

20‘*4 

21 

20’* 

20 

19 

8207 

—  iy 

20 

144 

fI^-^0  1  Can.  Starch 

'1 

nOr 
6'';  • 

M  40 


4fiJa 


109^7  112  109*i 


6U7 

118 

lot: 


Unlisted  Canadian  .Stocks 

f.'^tirphrd  bv  Rjttenbouse.  Hamilton  iiiid  j  Calga-v  Power 

Compcinv,  Toronlo)  Can  Northern  Pi 


A?»"'*’at/‘d  TH  T^: 

A' fllon  T**!erh'^n»’ 

.Avon  River  Pewt  r 
Boauharnms  P-'wrr 
Beaubarnois  Pow»'r 
Bf-n  Tel  nt  r  anada 
Britit'>h  F c-lumbin  roflir» 
Brit!«b  C fJumbia 
P.rit.  Col  TH‘-phonc 
Calpary  Fewer  T'o. 


Ma- 
Jnlv 
July 
•'  pril 


1.  P.'8 
1. 

1.  19.*-3 
1.  1973 


JD 

AO 


Do.,  pref 


1,50 

154 

100 

J. 

4 

155 

136!a 

!  Can  Industries  ’B’* 

tr‘2’ 

80 

J02  ino 

85 

I  Vc 

Do.,  pref 

160 

7  4 

8 

ns 

29512 

-*• 

8 

4;«- 

Cstn  Int  Invest.  Trust 

•,» 

11*1 

It 

.3875 

— 

•» 

nii 

8 

Do.,  pref. 

71 

71 

659 

•t- 

1 

76 

62 

$0  00 

Can.adian  Light 

203 

147 

14854! 

10 

148>-<  140 

7% 

Canadian  Marconi. 

I ; 

nvT 

1114 

10 

2680 

— 

1  ■ 

12 

IN 

Can  Nor  r*)W.,  pref 

1 1? 

21!2 

21!^ 

21 

250 

— 

4 

284 

19  ka 

$1  00b 

Can.  P.  &  r.  Invest 

1  00 

3!S1 

24 

1 

Do.,  pref.  . 

6 

24  1.9,5 

105 

-*■ 

4 

34 

Da 

Can.  Vickers 

r. 

17 

17 

IQV 

375 

— 

4 

18 

10 

Do.,  pref 

33 

109 

106 

10 

106 

ftO 

Can.  Wire  B.  boxes  A 

2  ' 

82 

85  85 

80 

Catelli  Food  Prod 

0 

44 

44 

4 

475 

44 

D.3 

1)0.,  pref 

12 

1 V4  8  3 

1 

City  Gaa  &  Electric 

1 

30 

30!f 

SO 

,300 

4. 

304 

101^ 

(■'ons.  Fand  ^  Gr  ,  ptof 

.33 

lO'j 

17 

1  3 

471 

-f 

64 

17 

"  . 

Claude  Neon 

3.V 

Wi 

2m 

23 

90 

6I3 

84 

6nVa 

1!3 

18 

5«i 

n.s 

n?-i 

TH 

47 

28  H 

1  IR 
56!*' 


19«<  18 

2f>',i  24 

28  23 !f 


.84  >j' 

5RK 


12!* 

8!i 

R3 

31 

6!* 


b?* 

84 

5544 

23 

III* 


17H 


2.5,32 

120.18 

1056 


21477 

3206 

5-23 


28  !i 


PO 

53 

3 

30 

814 

100  * 
12»i 
RJ« 
53 

31 
6 

2  00 
mi 


R!4 

18 

14 

1214 

18M 


6414 

5314 

1 

13 

00 

r-H 

4 

2514 


4/*' 

75c 

50 


1214 


0  5* 
12V4 
1  15 


■•H 

36 

24»4 


100 

41 

•200 

1400 

400 

160 

214 

800 

160 

6.50 


614 


'Tr.A 


Holt  Renfrew  Co 

Do.,  nref  ... 
Hunts  Can  lie?  “A'*  .  . 

7 

40 

17 

14 

13 

90 

—  3 

Do.,  ‘  B’  . 
imperial  Tobacco 

18 

134 

14 

13H 

4H9 

T-'  4' 

Imnfrial  Tobacco  pref 
InU  rcolonial  Coal 

T)o.,  pref 

Impcri.d  Gil 

7  Vi 
42' 
115 

2t;* 

22  ^s 

21'*' 

.690ol 

...  Hi 

Int  Petroleum 

36 

.37 

35I” 

1 5253 

*4-  *4 

Infer.  MillinL'.  pref . 

103 

104 

1034 

90 

1 

Int.  Hyilro  Electric  A-. 
Inter.  Kickcl  .. 

•24 

624 

624 

6I4 

25092 

~  H 

Do.,  pref  ... 

fnt.  PAP,  pref 

•IZO’i 

60 

644 

60 

3.S 

--I44 

13!,  1414 


Jr  t.  Power 
D.  pref 

I'nt.  1.  tilitieii  A 
iJo.,  '  J4” 

•Tarpfiicn  Pi-h.  h’erwier 
Ho.,  pref 
KelviiBior 
Do  ,  p  'cf 
Lake  of  AVoods 
Do.,  pref 
l.4»ura  Fecord 
Lindsay,  C.  W  .. . . 
Do.,  riref 

I  .iblaw  ".\"  .  ... 

Do.,  '  B" . 

Loews  Theatres 
Do.,  pref 
f.aine,  John  A 
Maple  Leaf  Gardena 
Do.,  pref.  _ 

Maple  Leaf  Milling 
Do.,  pref 
.Vlassey  Harris 
Do.,  pref 

'litchcil  Co.,  J.  S. 

Do.,  pref 

Monarch  Knitting 
Do.,  pref 

Montreal  Cottons 
Do.,  pref 

Mont.  L.H  &  Power 
Do.,  Debent'jres 
Montreal  Loan. 
Montreal  Telegraph 
Alontreal  Tramways 
Moore  Corp  . 

Do., '  .A  ’  pref. 

Do., '  B'-  pref 
Muirheads  Corp 
Do.,  pref 

MirCoU-Frontcnac 
Do.,  pref.  . 
McKinnon  Steel 


P.5 

12 

1  80 
37 
12.-. 
2oy, 
106 


04 1<  P414 

12!J  11'* 

1  !0  1  45 

37 '’i  37!  a 

•21  20’* 


670 
10415 
20;, 11 


'21  H 

•201* 


2}h 

3?1  4 

84*  ‘J! 

51,  5' 

2["  I  31 
36  '  40 

110 

3*4 

85  05 

35 

P5  100 
31 36 
.50' : 

27!i 


1.8 

14?* 

TH 

45 
115 
24 '< 
3!)  >4 
104 


•201*' 

3344 

lOl'" 


:IK .  00  i 

.50cll> 

$1  50t 


62?i  43  !4 

64  VI  27 


14VJ 

‘  4.5 


3'* 

40r 


.4711 

127  121 

2H5  614 

107  105 

38  16!-* 

170  125 


It 

IVv 


•34*4 
5014  50 

58 

91  PO 
42  »j  41!, 


14;i  K.V,  14  V4 
lOSJrj  10314  IO2V3 


25 

1 127 
115,. 
5220 
tlOl 
I  I 


10 

16:; 

1.341 


3’*' 


70 


116 
14 'i 
Ui 


18’* 

'T>4 


■28!4 


Cor*a.  Paper  Corp 

8!i 

7 

Cons.  Prc-^s  I.td 

8*4 

Corr.  Paper  Box,  pref  . . 

80 

Crown  Dom.  Oil 

2 

24 

2 

David  S'  Frtre  ‘  * A“ 

Ol' 

24' 

2H 

Do..  ■  B" . 

14 

4 

Dehaviland  Aircraft  . 

10!3 

21 

84 

Do.,  pref 

63 

69 

63 

Disher  bter! . 

2U 

Do.,  pref  . 

10 

Dom.  Engineering 

49 

49 

4- 

Dom.  OiDloth 

36 

Dom.  P.  &  T.  stubs .  . 

M  on 

Dorn.  Tor  i  Chem 

10 

104 

9!7 

Do  ,  pref 

9.5 

98 

96 

Oonnacona  Paper  '’A" 

12t^ 

lOH 

Do..  ■  'B” .  .  . 

11 

124 

11 

Dom  Fdriee  ir  Steel 

60 

East.  Kootenay,  pref , 

H 

14 

12 

East  Dairies,  pref 

8!i 

European  Electric  . 

7 

For.  Pow.  Sec . 

ftOc 

1  00 

ftOc 

Fra?cr  Coy's 

22  )< 

255i 

23 

1  )o..  vot.  trust 

Freiman’s  Ltd.,  pref 

5* 

Gen.  Ktepl  VVarps.  prof 

68ti 

72 

h  1 

Honey  Dow  . 

4 .5c 

Do.,  pref  . 

10 

1.5 

1,5 

Humbi  rstone  Shoe  . 

31'” 

32 

81  4 

Hydro-Eloctric  Sec 

Int.  Paints 

6L. 

4 

Do.,  pref  . 

1ft 

19 

18  L. 

Int.  \iotal  industries 

9' 

1'3 

04 

Do.,  prof 

'.0 

83 

•:o 

Intercity  Baking 

•i2 

Interstate  Royalty 

13 

Do.,  'n  ' 

Langley  Ltd.,  com. 

i 

3'.* 

34 

Do.,  pref. 

3.7 

37 

Maritime  Tel  S’  Tol 

144 

Do.,  pref 

Mvlchers  '.V' 

11 

im 

104 

Do..  P." 

•t 

14 

I 

Mcn-urv  Mills,  pn  f 

13 

L5 

Monirnal  Is.  Power 

2 

.Moot  Rof.  .A  St.  \'.T 

2 

‘J 

1 1’i 

1  '0..  prof 

04 

94 

9  '-li 

MfLiuen  P  A-  P 

174 

19 

IV  H 

North  Star  Gil 

1  2.5 

1,75 

75 

Do.,  prof  . 

1 

4  4' 

« 

Unt.  Silknii 

Do  ,  prof 

I’.i 

Patou  Mfg 

2" 

Do.,  pri'f 

9< 

.50  -  '4 


"702 

152 


3833 

600 

lOOnc. 

845 

70 


600 

3308 

25657 


-  l!j 
'.* 

J  3 

--  Hi 


1  35 
«!;■ 


"4 

21 


100 
12 1* 
1 2*4 


78  H 


485  -  114 


9',80 

12. 

.55PS 

511 


9H  14 


70c  'lOc  I  40 


10!< 

6'., 

"91.’; 


1000 

1.5,5 


I3;'» 

fi-L, 


$!  00 

I’.nver  ( '.irn  ,  pref 
•^1  I’rairie  Cilii-s  Dil 
lot.  Price.  Bros 
j  Dn..  pref 
I  (tuchre  Telephone 
•  •  Reliance  Grain 
I  Robt-rt  , Mitchell 
I  P.oljerf  .oinipriin,  pref 
Rogers-Majestic  Radio, 
•1  Po  Narnia  Rririge  '  A". 

T',:  D....  'B" 

So.  C  an.  Power,  pref 
'■‘^e  I  Stand.  Clay  Prod. 

'  Stand.  Par’.  A’  Material 
-  Do.,  pre’f 

31  53  Superte.it  Petroleum 


14U’ 

69!; 


'“hH 


69!  4 
4' j 


12!* 


856 

1014 


8*! 

3!,' 

108 

84* 


30,5 

1170 

2608 

no 

140 

81 

2100 

IP* 

910 


I'v 


I.5!4 


U!6. 


1'j!4  15’ 


4!4 


122 

8‘t! 


J03 

2H 


6% 


$3.00A 
SI  00 


103 
42  !j 


-r  1 

—  1 


1.^0  .  pit! 

■"'ational  Brewrie? 

41  414 

40li 

43fiS 

1 

Do.,  pref 

424  43 

42 

135 

4' 

\Btional  Grocer? 

74  74 

t)J4 

1470 

— - 

Do.,  pref 

135  138 

vrm 

103  • 

-  -r 

Nat.  Steel  Car 

244'  24!  J 

22  H 

277H 

— 

'^'lagara  Wir#‘ 

86  4  37 

3lt4 

1045 

— 

Nat.  Sewer  Pipe  “A  ” 

l!<!7  20 

19  h 

160 

-I- 

‘  igllvie  Hour 

225  228 

225 

.*0 

4- 

Do.,  pref 

165  165 

10 

Gpt  Steel  Prod 

114  12 

11 

270 

4- 

Do.,  pref 

9,5 

‘  ifange  Crush 

25c 

Do.,  pref  "A" 

20 

39 

39  Vi 


Do..  B" 
elttawa  L.  H.  &  Pwr 
Do  .  pref.,  new 
eittawa  Trsetion 
Page  Heisey  Tube.’ 
Pan  tepee  Oils 
reninana  Limited 
Do.,  pref 
Photo  Engravers 
Potrero  Sugar. 

Porto  Rico  Pow,,.  pref 
Power  Corp 
I'ressed  Metals 
Ouebec  I’ower  .  . 
Regent  Knitting 
Do.,  pref 

Riverside  Silk '  .V’ 
RoUand  Paper,  pref. 
Ruasell  Jdotor  Co 
Do.,  pref 
Romingtri!  Rand 
T7*>ot  Petroleum 
S'gueisy  Pow.,  pr  >f 
Shaw.  W  ater  4r  1  wP 
Shar.  Wllliama 


10": 4  103!4  103 


8!  4 

.'8 

125Vs 

24 


131i 
3. 5  Is, 
21 
7!* 
IS 


30 

102 


5*4 

18!; 

37 

2153 
•y$ 
ift 
.MVi 
102  Vi 


18 

.94 

21 


>'2 


112 


in  112 

20  V4" 

1 5  ?  5  15  lb 

101  lOlU  100^4 

231*  25  23 

20lt  28  20 


1S7 

735 

r,ron 

26 


3298 

I2J^0 

609 

1810 

95 

U5 


fO 

60 
H.3 
11201 
2  Oj 


— 

-t-  IH 
-1-  2H- 


140' 

1.30 

T7c 

2" /.'i 

13 

3S 

29 

tl  60 

20 

16^X 

223 

1991  i 

,t8  00 

165 

1:0' 

76! 

12 

9 

96 

7 

40c 

20c 

26 

6 

1  35 

40c 

1014 

8.8 

Ovp 

5% 

103!., 

102 

■M 

15 

$2  00 

97 

7ft’.. 

$3  00 

O's 

.31. 

.53 

48 

t3  60 

125  4 

I’M 

6^7 

27 

2n? 

$1  00 

5!s 

97 

82 

18'  , 

11  *"4 

.37  ' 

19 

$1  .SOb 

214 

11 

$l  00 

71; 

ID 

18 

13'^ 

.314 

29 

51  00 

101 

9.5' •> 

ft-Tc 

4.5;  1 

30  * 

115 

100 

v'r'/A 

2l'. 

J9'2 

17 

151.4 

■ 

101 4 

100 

26 

1  ’) 

OOc 

23 

16 

1  5o..  v.f.. 

49 

43 

•3:1 

*1 00 

stop  &  Shop 

2^4 

24 

50  *  Ij 

2  .'0 

60.*r 

i  Sunersilk  Hceiery 

2 

2  •*4 

2 

Do.,  pref 

70 

f.3 

fit 

«a 

77^4 

60 

$3  OOA 

1  lambiyn  Drug  Stores. 

63 

110 

63^ 

2** 

!  Do.,  pref. 

IJOI-R 

106 

no-,. 

iI3'2 

no 

T7e 

' 

j  'rhayer?,  pref 

23 

27 

10 

3  7 

ift'j 

Do.,  com 

Di 

21-^ 

50  *  1 

Toronto  Elevators 

9.>i 

A7Xy 

190  .  .3 

40 

31 

*1  no 

I  Do.,  pref 

117 

117 

117 

110 

119 

no 

7r,' 

!  Thrift  St  TO? 

1 

1 

110 

3 

1  Do.,  pref 

1  nited  Fuel 

14 

14 

0 

Do.,  pref. 

32  Gj 

38 

39 

1387  -  5!:, 

53m 

20 

United  Sec 

27 

28 

" 

2ft  li 

20 

2% 

Ur.it.  .Amuseroents  A'  . 

20 

20 

15 

TiOc 

Do.,  ‘  B” 

United  Distiller? 

15 

',0c 

T.'p 

-0 

15 

f;0C 

50r 

r50c 

Waterloo  Mfg 

2 

2 

100  -  4 

2I4 

1  Walk^rville  Brewery 

2*4 

3 

2^ 

28'J5  —  4 

■r.c 

int.— Interim  diviilond. 

•No  traiisactiony  this  yoai 
(b  Bonus. 

GA  a,  c  of  arroar?. 

X  Bid  and  ask  pricpf*  as  a*  Ihe  cloee  on  6)ctober  1?  of  stocks  rjOt  rraded  m  during  the  peiiod  under 
review. 


Bid 

.\sk 

j  Acirii.i  .Sug.UT  Pfrl 

S.nq 

5  5  5 

Acrttlia  Su<??iT  (V»m 

4  so 

1.65 

1  Acme  Parniers  Dnirv  Pfei 

4V00 

50.00 

1  .-Nlforn.i  Stc**!  Dlfl 

>a.00 

58.00 

1  -Vuditin  *''nt  1  Corp 

4  5  no 

47  00 

‘  n  i .  r*uip  I'fH 

1  1 .00 

1 1 00 

P*.  C.  Pulp  Com. 

1  no 

2  on 

,  1-r.iiid  Ib-iidTrson  Did 

n.oo 

fir, It'd  McufDison  Com 

1  00 

Bunts  \.  Com 

8. no 

in  no 

Burn?  R.  Com.  .  . 

S.50 

6  50 

t  a  1.1:  ary  Powrir  P’fd 

70.03 

75.00 

1  C^n.  Dom  Sug;rr  .  . 

hO.OO 

61.50 

;  C-in.  T»*n  Pfd . 

12  00 

1  Cnn.  Tube  (!oni . 

5.00 

i  C?ii.  Industries  B  . 

222  00 

226.00 

‘  Industrie's  A.  .  . 

272  00 

22b  00 

1  ('rin  Mnehinerv  Com. 

1  00 

;  t'-tin.  Fur  Auction  Units 

8.00 

j  t./inada  Stvirch  Pfd.  . 

92  00 

1  Grin^dn  Starch  C'nm.  . 

12  on 

1  Can  IV  N;,|  Gas  FfH  . 

H4.00 

87.00 

j  C  an.  VKVstmchouse  .  . 

#*4.00 

j  i.luise  A.  \V.  P/d . 

25.00 

28.00 

I  (  base  A.  Com . 

1  00 

!  Coliinwood  Terminal® 

1  AO 

j  Cop.  Flour  Mills  Pfd. .  . 

4  no 

5  00 

;  fV>D  Flour  Mills  Com.  . 

.50 

i  Dom.  f  .  and  Steel  Pfd  . 

Ofi.on 

too  00 

i  Dom.  Transport  Com  . 

11. on 

1  Dunh>r>  Tiie  Pfd . .  . 

ftl.OO 

**4,00 

j  Ferier.il  Crain  Pfd  ..... 

41  00 

48  00 

!  Federal  Cram  Com  ..  . 

1  50 

2.50 

1  Goderich  Elevator 

9.00 

10.00 

Greenmj’  Wir*  f-fd.  . 

i06.no 

(lUelph  Carpet  Pffl  .  . 

106.00 

108.00 

Guelph  Citrpet  Com, 

!0  00 

21  00 

Hvl.'^.nd  lOaine.?  F'fd.  .  . 

32  on 

8  7.00 

llvland  Dairies  Com 

1  25 

4  no 

Morrow  Screw  Pfd  . 

94.00 

New  Method  Units  . 

ftO.OO 

84.00 

Prov  Paper  Pfd.  .  .  . 

105.00 

108  00 

Rclmnce  Gr«iin  Pfcl  .  . 

'20.00 

Robinson  Cone  . 

9  50 

10.50 

R'jddv  F..  L.  Pfd . 

17.00 

41.00 

.Stand  Fuel  l.'nits . 

105.00 

110  00 

.’stand  'Dibo  Com.  .  , 

2.00 

Toronto  Carpet  Pfd  .  . 

40.00 

L’nited  Farmers  Co.  . 

1  •^0 

5  so 

'  Steel  A  Pfd.  .  .  . 

to  00 

1  2  00 

VV'*«'lcrn  Crain  Units 

11. on 

W'lllards  Chocolates  Pfd 

^0  no 

25  00 

The.stre  Stocks 

Allfu's  n-nch  Pfd. 

60.00 

.Mien's  Kingston  Pfd. 

60  00 

.Allen':.  Kimyston  Com 

3.00 

\11rn5.  Toronto  Pfd 

10.00 

MIrn  .  Pnrkdale  .  . 

ft’  on 

t  oew's  I.nndon  Pfd  . 

’  7S 

t  00 

I.Ofw's  London  C.-un 

70 

,40 

Mansfield  Theatre  Pfd  . 

Jft  00 

5  » .00 

M^nsf'eld  Theatre  Com 

1  on 

P.ir  K.tchnnnr  Pl-l 

46  no 

Par.  Kitc'hener  Com 

1  50 

Pur  O.hnwa  Pfd  .  .  . 

90.00 

F’ar  0^haw•a  Com 

1  J.OO 

16.00  ! 

Insurance  Stocks 

British  Amencun 

70  00 

Canadian  Fire  .  .  . 

76.00 

?8.on 

Confederation  Life 

1  I  4.00 

1  18.00 

t  r.ntinental  l>ife  .  . 

40  on 

11.00 

Can  Insurance  .Shares 

1  1 .00 

13  00 

Crown  Lite  .  . 

160  on 

Dominion  Fire 

!?5.O0 

110.00  1 

notninion  Life 

?65  00 

500.00 

Dom.  of  Canada  Cen 

124  00 

1  50,00  1 

F.mpire  Life  . 

7  50 

H  SO  I 

r.xrel.sior  T-lfc 

69  00 

73.00 

federal  Fire 

40  no 

Fidelity  Insurance 

46, no 

SO. 00  i 

Great  West  Life . 

180  no 

195.00 

Impvnn!  l  ife  . 

1^0  00 

Mcinufarturers  Life  ..... 

240  00 

260  on 

Monarch  I.ife  .  . . 

20.00 

21  00 

National  Life . 

48.00 

Sovereirrn  Life  . 

fT.OO 

19  00  ; 

.6un  Life  .  ...  . 

460  00 

470.00 

Teironto  General 

4  50 

5.50 

W'egtern  Assurance  Com. 

45  00 

47.00 

Vl'cetern  Assurance  Pfd. 

41.00 

45  00 

Trust  and  t..oan 

Storks 

Capital  Trust 

AS  no 

Chartered  Truat  .  . 

ftUOfi 

ft?  00 

Commercial  Finance  Com 

7  50 

Midland  Loan  and  Sav 

»  VO*’ 

■SterlmK  Tru.t 

JO  on 

5  5  on 

Trusts  and  Guarantee 

I"  00 

14  no 

Traders  Finance 

ft  4  00 

Waterloo  Trust  .. 

99.00 

Investment  Trust 

G^n  Cen.  Investment. 

9  2' 

1 75 

Cons  Du'.  9t«nd 

?  4  00 

16  00 

Can.  !nve<itcri 

7.25 

7.90  1 

Deb.  and  Securities  Ptd 

;n  00 

80  00 

Deb  and  Securities  Com 

20  00 

1 

Sec.  Holdinrr 

25  00 

26.00 

t ’nited  Corp.  A. 

26  00 

77  no 

United  Corp.  B 

15  00 

'  4  00  ’ 

owf-r 

Canodien  Light  Sr  Pwr.  Wwi 
Cedirs  Rapids  Mfg.  .A  Pwr 
D'»m  Gbs  j  Elerr 


‘  National  Light  A-  Power 

1  New  BriinswHrk  I’ower 


I  Ottawa  Valley  Power 
I  Porto  Rico  Railways 


Quebec  Power  . 


I  Shawinigan  AA’at.  &  Pwr 
i  bhawinigan  Water  A-  Pwr . 
I  ftnuthern  Ganada  P'^'wer 
:  United  Secirities  (\>rn 


Winnipeg  Electric 


61^ 


5t^ 


fit*} 


MN 

PA 

AO 

AO 


MV 

H> 

JD 


J.I2 


^  .'•r 
’  NL 
CNL 
CNL 
GNT- 
r 

FNl 
‘  L 
'^NL 
rv 


CNL 

r\\ 


rsi. 

GNT. 

CNL 

C 

r\ 

r 

(  NL 
UNT. 
u\L 
CNL 
r 

r\T, 

CNL 


<'V1 

♦NT. 

‘\NL 


M.ir. 

T  e<* 

Mar 

I  Vc. 

Apr. 

Jure 

Mhv 

Juh- 

Jar 

Julv 

Frb. 

Apr. 

Ju'v 

June 

May 

Feb. 

Sept. 

Jan. 

Jan. 


1.  P‘-n 
1.  l!*60 
1. I960 
1  1960 
1.  1-60 
1.  1960 
1.  196' 
1.  19M 
1.  1*4  ‘ 
I.  19; A 

1,  194> 

2.  1978 
1.  1942 
1.  i9?r> 

IS  1941 
L  19.S. 
1.  1961 
1, 1964 
1,  19.=*! 
L  19o6 
Mav  Lt9S7 
peb  1.1956' 
April  1.  lO.S.S 
April  1,19^5 
July  Ll94t 
Nov,  1.1949 
Mar.  1.1937 
Jsn. 

June 

. 

July 
('rt. 

Nov 
I  >ec. 

r»r.*. 

Jan. 

Ill" 

Ort 
.April 
f  irt 
May 
July 


RAILWAY  AND  NAVIGATION  .BOND? 


Canada  Steamship* 

Canada  Steamships 
Canadian  Pac.  Ttailway 
Canadian  Pae  ILiilway 
Can.  Nat.  Rly.  (Dcm.  Guar.' 
Can.  Nat.  Rly.  (Dom  Guar.'* 
Can.  Nat  Rly.  (Dom.  Guar.) 
Fren'.'h  Nat.  Mail  SS 


Abltibi  Power  Paper 
Alberta  Pacific  Grain 
.Amen  Holden  Tire  . 

Asbestos  Corp 
Rrandram-HenderRop 
British  .American  Oil 
Brown  Company 
Calgary  Brewing 
Canada  Bread 
Canada  C ement 
Canada  Paoer 
Canadian  ('ons.  Pelt 
Canadian  Cons.  Rubber 
Can  lot  Invest.  Trust 
Canadian  Vickers 
Uonsolidated  Inv 
('onsiiUdated  Paper 
Conaolidatcd  Press 
Cumberland  Ry.  C  oal 
Dominion  Coal 
Dominion  Realty 
Dominion  Sq.  Corp 
Dominion  Steel  Coal 
T)ominion  Tar  S-  Chem 
T>ominion  Textile 

iVinnacona  Papi'r  ... 

Eastern  Dailies  . 

p’ederal  Grairj  . 

Fraser  Companien 
General  Steel  W-^rrs 
Great  Lakes  Paper 
Gypsum  Lime  Ai  Alabatstine 
Holt  Rerifrrw 
Industrial  .Arrept.  Corn 
Inter>City  Baking 
Inter.  P.  A-  P.  ol  NewTd 
Kingston  Elevator  Co 
Lake  St.  John  Pwr.  &  Paper 
Lrmdon  Canaaian  Invest  . 
Linton  Ap*artmer»ts 
Maple  l/ouf  Milling 
Mttssfv-Harris 

KicColl  Frontensr  Oil  .  . 
Mercury  Mills 
Metropolitan  Building 

Montreal  Apt  . 

Slontre.ll  Cottons  . 

Penman’s  Ltd  . 

Puce  Bros  ,  . 

Provincial  Papc'  . 

ejueens  Hotel 

Railway  E'ch.  Bldg . 

Regent  Knittirg  ....... 

Relianre  Grain  . 

Restigouche  Co  . . . 

Rierdon  Pulp  . . . 

Holland  P.^pi  r  .  . 

Slmrson’s  Ltd  .  . 

Smith.  Howard  . 

Steel  of  Cat  ada  . 

United  .Amu'^ement ,  ,  « . . . 

‘  I  nited  (ias  ♦i  Fuel  . . . . 


Windsor  H  'tel 


FA15 


INDUSTRIAL  BONDS 


CM. 

‘NL 

<^N 


fHv 


July 

Mar. 


June 

Jurie 

Jan 

Sept. 

<  »rt 

.M.’i:- 

'r.ril 

M.v 

Du: 

\f>\ 


M:.v 

Mj>. 


M  XT. 
.4iJg. 

.lime 

J’:!.’ 

■luly 


5!j 


.5f51  : 

AO 

MN 

J.I  I .. 

.1J 

M\ 

ML 

l-A 


FA 

J30  D.5' 
JO 

.fJ2 

Jl' 

.'J 

FA 

.1.1 

JJ2 

.112 

■U 


I'M. 

fM. 

GNL 

CM 

CM 


CL 

CM 

CM. 

CNL 

CNL 

c.\ 


\’«)V, 

Keb. 

.Mmv 

Nov, 

f>ct. 

Sept 

Ian. 

Feb. 


July 

June 

July 

Fell 

July 

Jan. 

Jar 

Jar. 

Aug. 


N— New  York. 


Vancouver  Stock  Exchanee 


Investment  Trusts 


•4m.''  CimpoEito  Sh.ires 
•Hritish  Type  Investors 
Fund  Trust  Shares  "A” 

Do.  R" 

I'nitej  Gold  Kq’i'ties  ol  Can 


Can.  Inter.  Trust 
Commonwealth  Int.  Corp 
•Div.  Trust  share*  B  " 

•  Do..  C  • 

•  Di.  15" 

First  all  Canadian  Units  1945 
•/ndependence  Trust 
*Qu  r.edv  Income  Shares 
•ui  i;*!a  Fi  el 

•  Ji  Itel  Inaurance.  Trust 


4  06 

111, 

5  1.9 
7  60 

7  'i 

,3  24 
1  82 
3?.^ 
11* 


3  31  , 
2  00 
'AH  I 


•United  K.V.  Bonk  Tni.t  .3' 

•I'nited  Oi!  Trust  .3? 

Ul-trlhiitiirs*  lir.uip  Inc  Bid 

Nor.  Amer.  Tru:,t  .Shares  1953.  2  81 
Do.,  1955 
Do  ,  1956 
Do..  19.58 

•Cumulative  Trust  Sliar..,, 

Aiiierleaii  llepii.itiir  I'.irp 
•New  Corp.  Trust  Stiarea  -Acc 

•  Do.,  Distrih 
•Five  Year  Fir.e.l  Trust  Shares 
•Old  Corporate  I'rust  Shares 
C  lit  In  Btili'ii'k  isMio 

Canadian  Inve.tment  Fund 
*U.S  FTlee.  Light  &■  How  A" 

•  Do.'B; 

•  Do..  Voting 
“Nation  Wi.ie  Se.aurities  B". 

•  L)o  .  V o.ing 

•  J.S.  F'l  a  is. 


4?11 


For  week  rnded  Ort,-»ber  13th. 

By  Courtesy  of  Mor.t-er.!  Stock  Fiachangs 

Hioh  Low  Close 
12'’5 
)S'4 
05  1, 


3  70 


3  69 
3  69 

3  75 

2  98 

4  5.5 
204-, 

3  21 

1  25 

4  70 

2  0.j 


3  07 

4  85 
20'* 

3  33 

1  39 

4  SO 

2  17 


A  P  Con*. 
Amah  OH 
.Anaconda  Ol! 

1  B.  C.  Nickel 
B  C.  Silver 
Balta,'  Oil 
Base  Metal. 
Beaver  Silver 
B  R.  M.  Mines 
Bralorne 
Bridge  R.  Cons. 
B'it.  Dom.  Oil 
Calmont  t)il 
Caribou  Gold 
C.  &  E.  Corp 
C'omm.  Pet 
C-ows  Nest  Oil 
Diet.  Gold 
Federal  Gold 
Fawn  Mining 

I  Capital  Estate 


9  00 

05 
"0 
161* 
1  88 
1  48 
07 
19U 

.02M 
04!  4 
70 
8  25 


tl 

im 

OlA^' 

39!,' 


i  Do.,  warranto 
I  Freehold  Oil 
I  Georgia  R.  Gold 
i  Gold  Belt 

12 V<  1  Gold  Jlmint.-iln 
.311.5  I  Grandview  Mine*. 
04Ti  I  Grange  Mines 
40  Hare  d  Oil 

2  60  ;  Hedlev  .Amal 

03 !i  High.  Sarcec  Oil 

89  Ifome  OH 

02  Home  Gold 

10  Island  Mountain 

8  80  J  Root.  Belle 
"4*4  Madison  OH 

18  Mar  Jon  0|! 

MeD  -Secur  Exp 
McLeod  OR 
Mer  Jry  oil 
MR'  Citv  OR  .  .  . 

I  Medal  C|t  , 

02^  !  Morning  Star  .  .  . 
04!'J  I  isicola 
70  Noble  Five  .  . 

8  25  Int.  Gold 


16 
1  75 
1  42 


12 


2  35 

o:k 
01 1. 


.12 

20!* 

11 

1  12 
03!* 
1  30 


10 


.025* 

15 

02  W 
oavj 


■lOh 


02!* 

13 

02!, 

•  1 


35  I  Nordon  Corp 
mi:  Okalta  Oils  Com 
.  ■  Racalta  Oils 
I  Pend  Oreille 
18  Pilot  Gold 
ISAij  I  Pioneer 
0‘2!ti  '  Q'jesnal  Quarts, 

02  j  Ranchmens  Oil 
12  I  Relief  .Ar1ingt..io 
IKU  Iteiiance 
!0  ;  Reno  Gold  .... 

Reward 
■7ally  Mines 
tilmon  Gold 
.-heep  Creek 
'■'andatd  Silvgr  Lead 
-  unloeh 

Taylor  Bridge  . 
United  Empire 
United  Oils 


Aske.d 

193 

lOp'  , 

104 

10"’ 

10  > 
lon:^ 
102 
lO-’-j 
110', 
na'i 
11'2’, 
112*, 
|01 
1131, 
1111. 
lU’i 
112** 
112'  . 
108  . 


88 

87Aj 

871- 

105 

105 

10214 

86 

81 

102'.; 


83V, 

104’, 

101 


0.3 1  , 


02 
I6H 
0.8  H 


10 


!  ATdette 
I  Vulcan  Oil 


02!4 

02  w  I  Wayside  Cons 
09  I  Wedio 


.  1966 

ion 

.  19.iK 

105W 

.  19:>7 

104 

10: 

,  19.-, .5 

102 

105 

.  19VO 

7.6tn 

Tft 

.  1936 

09 

,  19.S7 

102 

10*9 

.  l%ft 

lot 

iOft 

.  1963 

'1/ 

100 

, 

tot 

.  1987 

103 

lO.s 

.1961 

U'l 

mt 

,  19.S.1 

jn.T 

]Oft 

.  1952 

83 

86 

.  194!» 

lO.SU. 

,  1‘M.ll 

10| 

194.7 

I0  .5‘  * 

1941 

,7! 

t.0 

PM  4 

102 

104 

1942 

no 

:i2 

19.M 

1 1.3 

114 

1956 

\\.U 

IP?', 

1969 

n;t . 

IKS'. 

Ill 

1  n 

I9:,:l 

.  1;  4H 

J'. 

.  1945 

100'  , 

,  UM9 

m.s  . 

’  ■ ' 

!  1-14 

I'G 

,  l‘'46 

rn 

4/]  • 

,  IlM'J 

j'M 

194  1 

i“  ‘ 

1 : : 

'  PM 

lOl 

,  !:m 

•OT 

,  r.G*' 

■  -.Mi 

P*P» 

!u ; 

14 

ft 

l'*ri 

.... 

PM9 

101 

,  P.M9 

toi 

103  ■ 

1  to 

10.\ 

10 

.  1  ‘4 

113 

PMS 

■  't 

6" 

!00 

10: 

1  • :  • 

10:'. 

,  P*  • 

10  5 

!•'  .6 

SO  -  . 

S'. 

,  1 

7-» 

.s 

l.M'i 

u\ 

101 

\  ■  0 

l'»! 

101 

i03-  . 

lOU.. 

P'-u 

pG.S 

101  . 

!0i 

P.M'j 

103' J 

!o: 

.  p'is 

loot . 

196.K 

103 

10,1; 

,  i9:.() 

’*1 

P‘4  . 

112'; 

11 

1948 

92 

1930 

.52 

P.M9 

'  ft 

so 

194. 

90 

93 

1949 

lOSD 

in;i* 

l‘*'S 

;3 

76 

1  M4 

100 

ins 

1948 

86 

89 

1943 

I03V.J 

19S1 

112 

114 

1943 

124 

1947 

102 

1947 

96 

UM2 

34 

1942 

'  104 

106 

llM.ft 

102t^ 

!04'5 

19  4H 

109 

1942 

104H 

uus 

10.3 

1949 

104H 

19:»3 

104511 

107 

I9t0 

113 

116 

19,. 8 

99H 

101 

iy-48 

99 

1948 

96 

99 

1949 

75 

79 

1943 

69 

1943 

100 

1943 

90 

14 

13!5 

18  H 

2- 

22 

24 

05 '3 

05 

.051^ 

80 

05 

04!* 

04  H 

5(\ 

7  35 

7  85 

n 

10 

IP 

44 

30 

43 

41 

SS 

40 

04 

03 !» 

03!, 

38 

1  29 

1  29 

06 

04  H' 

05 

09 

09 

10 

09 

•  10 

97 

8S 

93 

3ft 

SS 

16 

1.5 

10 

09 

09 

024* 

02H 

03H 

07 

Ofi 

07 

48 

1  40 

1  42 

66 

59 

«S 

lovi 

09H 

09H 

27 

.25H 

26 
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Drury  & 
Thompson 


“  GAINS  ONCE  MORE 
'  IN  MAJORITY  ON 
^  INDUSTRIAL  LIST 


MF.MBEH? 

^!0^•TRE,.^L  STOCK  F.XCHANCI. 

.MONTRLAI.  Ci.'I'B  .MARKET 


(T’S  ALL  IN  THAT 
ONE  WORD 

SERVICE 


Heard  in  the 

Board  Room 


The  stock  markets,  oapecially  in  | 
c’anada,  demonstrated  once  i 


NO  ACTION  TAKEN 


Controls  the  Globe 


DISTILLERS  CORP. 


Revolution  — 


Stocks  Again  Generally  Higher  asaiu  Uuring  Uie  past  week  liow ,  To  be  Considered  After  Com* 


in  Week  Despite  Some  I  siroug  their  technical  position  is. 
Profit-takin”  Following  the  rapid  and  general  ad- 

_ _  _  ^  vance  in  prices  in  the  two  previous 

SMELTERS  A  FEATURE  a  considerable  amount  of 

profit-taking  was  inevitable  and. 
_  ,  j  _  j  ,  with  tlie  war  clouds  in  Ktirupe 

'wer  Stocks,  Oils  and  rood  Is-  tiijckcning.  the  aiipearance  of  such 
sues  Mostly  Gain  Ground  — ,  profit-taking  might  have  resulted  in 
Asbestos  Extends  Recent  Ad-  fairly  heavy  grnoral  .selling  of 
vance  by  6  Points  howcvti  . 


SMELTERS  A  FEATURE 

Power  Stocks,  Oils  and  Food  Is¬ 
sues  Mostly  Gain  Ground  — 


pletion  of  Plant  and  Accu¬ 
mulation  Matured  Stocks 

new  ISSUE  APPROVED 

At  the  annual  meciiiig  of  Disnllers 
t'orporation-Seagrani.s.  I.!d..  Samuel 
llronfiaan,  pic.sideni.  fommeniinc  on 


stocks.  a  matter  of  fact,  howcvti.  ',^1  ''f  ''.'.-umption  of  div'i- 

the  markc.s  held  up  partkularlyi  tbe  c  ommon  sleek,  made  i 

vvcMl.  VMlh  irading  oi.  !.i.  a  much  siatcm.enl:- 

,,  ...  .  .  1  be  directors  arc  iini  unmindful 

well,  with  iradmg  on  a  much  shareholders  are  interest¬ 


ed  in  learning  win  n  there  will  be  a  i 


Phon»»  VTA'T^oiir 


Rittenhouse, 

Han'iiitcn  Co. 

industrial  ^o,‘.-nc;.  r.  on. 
simnnirs 

c 

90  KING  ST  WtSI  I-ORONIO 


I'rice.s  eoiitiniic  (1  their  upward  "'riie  directors  are  nni  unmindful. 

trend  on  the  inciii.st rial  .section  of  i  I'V  siiarebolders  are  interest- |  'jMjj/L 

the  f.inadtan  .stock  inarkefs  during  niinv'sccunucs  vnuillv  rcsulicd  in  '  Ifnrning  win  ii  there  will  be  aj  ^ 

P'lst  wc'.'k  iltbou'Mi  with  profit  "  .a  luall.  ic.  uli  1  rc.sumpliou  of  dividend  on  the  eom- ! 

K.  .iith)u..n.  proi.t  f.xcecding  lo.sse.s  ,  ,p,  ,,,„„p,e,jon  of  the. 

t.lkillg  in  evidenee  in  .some  riuarters  ...irini'  the  w.ji.U  ...  „  .  ^  mimoihou  >.>1  no  — — 

,  ,  f  ■  1  II  '"‘''I'b  1“^  vvetX.  pi  oposc  d  finanei.ng  in  respect  of  the  I  v— — — — — ^ 

O,  ,l.e  Ii.si,  gams  were  fairly  well  ,,n  this  ecmlincnt  the  markets  ap-  i.-siie  of  eumulaiive  preferred  stock  (JKORGK  .ircCrLI-AdH 

in'- I  i.ircK  (1  Willi  losses.  Hue  to  MIC  j„.;,t  to  be  paying  liitlc!  attention  to  win  require  ib.-'  payment  of  divi-  _ 

loi.  h.ilid.iv  wvek  cmcl.  tr.ncling  itie  liuroi'ean  situation  aside  from  ,  deiids  on  such  stock,  commcneinc  _  o  i  o 

si  e.M  d  (low  n  ermslclrralily.  and,  with  iiic  favorable  iufcrenccii  of  the  in-  I'ebruary  I.  in:'.7.  Onr  program  of  j  Toronto  Broker  SeCUreS 

a  le  v  oiilsiandin.g  exceptinn.s,  ac!- .  pa rt ite  a.greemeni  on  currency  sfa-  jilant  const niei ion  and  the  laying  I  Control  Of  The  Globe 

\  !i'  ,  .  \<  ere  less  spc'ctaciilar  bili/.ation,  wliieh  is  uniformly  looked  down  oi  adooiiiitc  stocks  of  matur- j  V.-onirui  VRi  v* 

T’!  re  w:i  •  a  ml.ved  (one  among  'iT’'^’n  as  a  very  definite  move  to-  itig  wlii.skey  is  letw  nearing  comple- |  Of  particular  interest  in  financial 

•h  i:  c'rlistcc!  issues.  Smelters  hem.;  "arils  rc--cstablishnient  of  free-trad- j  lion,  and  it  is  Imped  that  the  con- land  brokerage  circles  is  the  an- 


ilii- 


many  securities  .ivtually  resulted  in  rcstimpliou  of  dividcmd  on  the  corn- 
gains  once  more  exceeding  lo.sses  ,,,„„p,e,j„n  of  the 

(Hiring  ilic  week.  propose  d  financing  in  respect  of  the  I 

On  this  continent  the  marketsap-  i.-siio  of  euiniilai iv e  |(rcforicd  slock 
I'UHt  to  ho  itiiying  liiilo  attuulion  i(»  will  require  tho  ii.i.vnioiii.  of  divi- 


Bt$fd  on  ike  Mon/res!  Stork  Ftchenge 
Aitrsgr  foe  tn-tnty  indnstnsi  tiorkj, 
bote  1^2*,  thowing  vrarl-t  »m4 
bight  sni  loMt. 


V  rro  U'ss  spooraoiilar, 

0  WM  •  a  ml.ved  tone  ainon,-. 


(iKORGt:  .Trc(  ri.I.AlIH 

Toronto  Broker  Secures 

Control  Of  The  Globe 


c'rlistcc!  issues.  Smelters  belli.;  "aids  re-cstaolishment  of  iree-iraci- j  imii.  aiici  it  is  Imped  mat  me  con- I  and  brokerage  circles  is  inc  an- i 
imri',  up  3't  for  the  week,  ing'  bd  vveen  world  iiation.s  and  aban- !  Ibiued  progress  of  business  durin.g  nouncement  that  control  of  the  To- 1 
\'  gaineci  a  fair  sized  frae  donmciit  of  the  economic  national- j  <be  intervening  period,  will  make  it  ronfo  Globe  has  passed  to  C.  George, 
•II  Nickel  lost  nearly  a  point  ism  which,  it  was  generally  believed,  P"«sible  for  tlie  directors  at  that  McCullagh.  of  the  firm  of  Barrett. 

Fit  was  off  fractionally  with  more  than  any  other  factor  a  T'"ib  to  consider  dec  larafion  of  divi-  Mct.'ullagh  &  Company,  who  was 

•  I  imc  lnimcfl  lieierrent  to  world  recovery.  •  on  the  cniimi(v:i  stock  in  the  years  ago  a  member  of  the  Globe  ' 

.  '„r..  '  ,  Cl,  *  *  I  ligiif  of  conditions  then  exislln,g.  staff.  It  is  understood  that  Mr.  Me- I 

I  wer  .A  and  .Kbawinmaii  George  Weslon  |  '  tii  rent  bu.siness  i-  .sal  isfactory."  i 'ullagh  has  the  financial  backing  in  : 

•  d  tiie  ,.>,,nci  gioiip,  liie  for-  k  ■  In  accordance  vMib  Hie  by-law  this  enterprise  of  William  H.  Wright. 

,v;,„emg  \  and  the  latte,  up  1  be  total  number  of  holders  of ,  adoptcui  at  the  special  meeting  in-  vice-president  of  Wriglit-Hargreavcs  j 

i  Mm'.  (  anadiaii  Ilvdro  pre- :  eommoii  .-diares  of  George  Weston,  ereising  ilm  nt-mber  of  direefnrs  •(,(„„!;  i  jniiied  but  the  1-itter  will 

...id  ,!  another  pomi  i,,  it  s  |  1 ,1  d..  has  in.-reasod  from  815  as  of  i,.,.,,  ,  s,  the  following  i.nterosts  mke 'no  active ’par,  ir  the  manage-, 

■-•.im  .  W  inirpe-g  l.Iccnie  •  \  "  .Marcli  1.  litdh,  to  l.Jc.T  as  of  bept.  were  added  to  the  boaici:  Harvey  I), 

ai.o  'he  "r."  slock  was;  :iii,  I'e'.ii.  This  repres<ciits  an  in-  Glhson.  .Manufacturers'  Trust,  .Now' 
i.  I  Kooionay  preforred  er-ase  of  over  liOc^,  and  clearly  de-  York;  Thus.  M.  .Maeinnerney.  iiresi- ■  '*'•  'Ic*  who  was  recently 

.I'.a  ..lue  iiii  s  imiiiis.  nmiistraics  wider  distrihutioii,  of  the  clem  National  Dairy  Products  Co.,  |  '*  member  of  t  Im  Goa  rd  of  j 

ei  ,  Cl  .  e  i  haii.m  -  wc re  n.  ,gl i- :  slock  wbieli  closed  at  HI  on  Feb,  JS,  i  New  York;  General  F.  R.  Seliwen- ! Lniversity  of  To- j 
am  i;,'  ihe  imwm  Is.-ues.  and  is  (.urrently  selling  around  I’li,  cel.  sale.s  manager  of  Seagram  Com- ; ‘‘’t’'*  Tor  .some  years  been  ac- 
;io.  ^  Hi  ll  'i  rlciilione '  Recent  announcements  of  .subsl'an- ;  I'a.ny  in  tlie  Ciiitecl  Slates;  Arlliur  Uj'*'  in  •ht‘  Liberal  party  organiza- | 

■  r;.  I  ll  ■  Chi  s  both  added  a  ■  lially  increased  businc.ss  and  indica-  W',  Briil.ain.  New  Y.irk.  I  tion.  So  far  as  the  eeiitorial  pctlicy 

ii  ‘  \''i  liriaiw  ,1V  came  lions  by  ibe  management  of  a  fur-;  Replying  to  sliarelmlders'  ciuestion  I  under  his  control,  is: 


,'■.1:1  imc-h.'ingc<i. 

I  PnM  r  ‘'A"  and  .Shawinimni 
,d  tim  t.'owcr  group,  llie  for- 
.  iivatieinc  T'’'(  and  the  lailer  mi 
I'liie.  Canadian  Ilvdro  pre- 


FIRST  HALF  1936 

)  osv  ill  T-'Irst  Quaitcr  Thoiiohl  to 
llnve  npcii  Morr*  Than 
(’ov'crod 


cdd  i!  another  point  m  its|l  id..  has  in.-reasod  from  815  as  nt  I  to  8,  the  following  i.nterosts  j  j^ke 'no 'active ’par,  ir  the  manage- 

aia  .  W  iinrpe-g  l.lccttie  •  .Marcli  1.  Ptdh,  to  l.Ji.T  as  of  bept.  weim  added  to  Ihe  boaici:  Harvey  D.  |  men! 

ai.o  'he  "r."  slock  was;  :iii,  I'C.ti.  This  represents  an  in-  Glhson.  .Manufacturers'  Trust,  .Now' 

i.  I  Kooionay  pref-rred  er-ase  of  over  liOc^,  and  clearly  de-  York;  Thos.  M.  .Maeinnerney.  iiresi- ■  '*'•  Tic*  bi'aph.  who  was  recently 

..I'  .  a  ..lue  iiii  iMiiiiis.  luoiistraics  wider  distrihutioii,  of  the  clem  National  Dairy  Products  Co.,  |  '*  member  of  tlm  Goard  of 

r,  ei  I  e  i  haii.m  -  wc re  n.  ,gl i- :  slock  wbieli  closed  at  HI  on  Feb,  JS,  i  New  York;  General  F.  R.  Seliwen- ! Lniversity  of  To¬ 
rn  u,'  Ihe  iiowej  Is.-ues.  and  is  (.urrently  selling  around  I’li,  cel.  sale.s  manager  of  Seagram  Com- ; Tor  .some  years  been  ac- 

;i'-  s  Hi  ll  'i  rlcplione '  Recent  aiinouueenients  of  .subsl'an- ;  I'a.ny  in  tlie  Ciiited  Slates;  Arlliur  Ti'c  m  *bt‘  Liberal  party  organiza- 

.  Ill  ■  Chis  both  added  a  'lially  increased  business  and  indica-  W',  Briil.ain.  New  Yiirk.  I  tion.  So  far  as  the  eeiitorial  pcilicy 

i'  '.'•■(  H-.v-f  Tiamw  ,1V  came  lions  by  ilm  management  of  a  fur-:  Replying  to  sliareholders'  ciuestion  I  ”T  ibe  tJlobe  under  his  control,  is 

,,..1,1  K,'  11,1  j:,.  and  Ottawa  ther  im-rease  in  rate  of  dividend  hi  ennueclion  v  iib  Ihe  common  cunv-erned.  lie  states  that  it  will  be 

,,i  i:  apiK  araime  up  1.  i  .should  further  augment  this  move-  s.iiare  warrants  lo  be  attached  to  , he  1“ •f'tlcpendcn,  I.ibcral. 

le.t.i  III,  Tviuer  ■■(■(, no  nc.rit  I  nielli.  "cvv  pretorfcd  shares.  .Mr.  Bronfman  '  . 


Wc  have  been  going  - - 

through  an  economic  !  |  i!  |  i  i 

revolution  ■which  has  ”  j  ,«*^***’'** 

been  painful,  but  «.-j  _ , 

.salutary.  It  has  thor-  !•!  i  ill 

oughly  purged  our  "!l|  *  ■  ;■  p 

indti.stries,  but  the  j  j  _ |  j  ’ 

ones  that  have  sur- 

,  -  ,  111  bttfs  on  ike  Kiontres!  Stork  ftekonge 

vived  are  in  a  healthier  A’"'*; 
condition.  *’**’  *•' 

Now  we  can  look  forward  with  hopefulness. 
Business  is  improving  and  prosperity  is  grow¬ 
ing.  Prices  of  industrial  securities  have  been 
rising.  Tr.  the  next  twelve  months,  some  will 
rise  higher  than  others. 

.  .  .  Which  securities  are 
most  likely  to  appreciate? 

Our  Statistical  Department  can  an.swer 
this  question  for  you.  ^'ou  are  invited  to 
.submit  your  investment  problems  to  lis. 

JOHNSTONandWM^ 

WW  OffM-  THE  ROYAL  BANK  BUIUJING.  MONTREikJ. 

Members :  Montrtwl  Stock  Exchange 
Montreal  Curb  Market 
Canadian  Commodity  Exchange,  Inr. 


Ill  III  de  e,  :i(i|)(  urnie  e  up  1.  i  .'-•boubl  furlhei-  juigment  Ihi.s  move-  ^-iiure  waiTani.'c  le  be  attached  to  the 
(■  leiP.  and  paper  emup  profit  I  meiit.  "**"■  broforred  shares.  .Mr.  Bronfman 

l.ioiK  l.t  the  nia.iorily  of  issues  :  \Yeston  Biscuit  Co..  Ltd..  Passaic,  '^'ulcd  one  .«h:ire  of  common  will  hr 
I  111.  I-  hill  itie  Pi  ice  Bros  N.I.,  wboHv-  ownfMi  .\meriean  .suhsi  siven  vvilli  each  share  of  prclcrred. 
hi.’e  rallv  inov.'d  up.  the  diary  of  George  Weston,  Gtd.,  P  an-  ’'''b'  ibilanee  of  ihe  additicmal  .lOO.tiOO 
ei!  IK.  and  liie  eommoii  L’V...  adai.  vohitif  of  .Ke.ptrnilicr  hu.-ine.ss  l-'iaies  of  eniiiinon  sioek  vvhicit  has 
1  Saolii  iidvanced  (>n  ihe  .a'talued  the  higlirst  levels  of  •'b.v ,  ''ivpi'al  of  the 

.  . .  ...  in  (he  ,.omnanv-s  hi.siorv.  i,  "ill  l-C  held  in  the  tfca- 


1  r»r  -nf.*  flMrr 

TorniiK '  I 

rlnr-r  (-,. 


IP  '.•(1  Saoiii  iidvanced  (>n  ihe.a'tamed  the  highest  levels  ol  an.'' ,  '  •'  .  ' 

vv.  ■  111.  Si.  Gawrrn-e  issiic.s  '  mouth  in  the  eompauy’s  hi.s, cry.  ii  is  I'f  held  in  he  trea- 

M;B.S1ANTIAL  .savings  ,„i,e  .han-'e-  \bitihis  werriannoiineed.  .Sales  of  the  eompany'.s ; '■•‘^<'■1  'u  eonn.’elion  with 

Tb-  F,n.,nt..,i  T.m-.  atul  the  c.O.D.  off  J'.;  i  is  now  served  hv  the  new  plant  at  orescnt^iulen- 

inierii.i’ion.il  Meal  ,n-  i  ,(,nn:icoiia  gained  witli  the  Battle  t  rc'ck.  .Mich,  are  also  report-;  j  j.  n.  ,jj  .  f-nther  sh-ires 

.  .  unotli.  ially  reported  -n  -  unehenged.  ron.solidaled  io.s,  ; -d  a,  new  high  levels,  despite  'I'*- ,  "^easu'rv. 

ne.l  iruerrcd  d!celeiul  a,,  Hathiirsi  W  '  "as  down  IG  and  L'K''  that  a  .iuhstantiiil  amount  of  speeial'  niccring  of  snare- 

■  (lU'  .ie.  the  Pr.-l  iiair  it,.,  •  t!  -  t,.  Hi  aser  lost  G  with  l  usines.-  had  to  be  refu.sed  due  to  . . . .  ..i,  „  . 


Tb**  Fmnnctal  Timi"* 


untTiTi--  liHly  rujMirlcfi 


.siiry  to  be  u.sed  in  eonneelioii  vviili 


arise  frc.un  lime  in  time.  U  was 
stated  ilial  there  is  no  iirescnt  iulen- 
tioii  of  issuing  any  fuither  shares 


PROXIES  SOUGHT  I 
COMMITTEE  FOR 
CHEM.  RESEARCH 


Ftrymeikmo'.  Montrailt  P.Q-; 

N.S.: 


Oil  Stocks 


Toronto,  Ou.; 
S^twT* 


faneivon.  One.; 
Moncton,  N.B.; 


J-ondon.  Otsf. 

-Srint  ,lchf»,  N.B. 


I(i  in  Iron-  Vwtflif***  «  •  w**  Suppliprf  hv  Jmk?.  Gwvnnr  A-  fn. 

=;;r  CHEM.  RESEARCH'iSSs-v:::::;:  I” 

_ •  ,  I  Indiana  Pipe  Line  .  tlH 

f>  IliesCnt  lUlPtl-  -  r,.,,  ,  ^  National  Transit  .  IlG 

fuither  shares  ;  Letter  States  That  Bui  of  Com-  Northern  Pipe  tdne  .  8G 


;  lia'.e  (.one. I  jriierrcd  d!ci'leiul  .'.j  ^  Batiiiirsi  "  "as  down  I'j  and 
'.•'le.  'enn  Hi  .  du'.ie,  Ih"  pr.-l  iiall  iii,-  off  ;  Fraser  lost  with 

of  i'‘.;(:  iq  Pile  of  the  fail  iliai  tlie.Oii.  voting  trust  iiiiehan.god ;  wliile 
eoinp.iny  Inal  a  !o.;s  of  in  Drxie-.  dropped 


,,.(  ,a.,,  .(  .,c.o>c...ou,.  -“eu  '  ■■  At  the  special  meeting  of  snare- 

l  usines^s  had  to  be  refu.se.l  due  to  au,bori/.a:i.,i.  was  also  given 

Hie  inabilir.y  of  the  company  to  sup-  f,„.  ..^oation  of  200.000  share.s  I 


Ihe  lo.s,-  (pnirte;.  Wilde  flic  volume 
re  I'li.-Micss  in  Pie  '..iHer  lialf  of 
the.  year  is  -in  iller  liian  iii  the',  fir.sl 


ftil  Stocks  In  fleiiianil 


p!y  demand  during  the  process  of 
•iinning-iii  their  new  plane  This 


eumiilativp  preferred  stock,  par 
value  $100.  of  which  ilie  first  series 


'I'he  oii  storks  were  under  aecuTiiii-  mouth 


hniidicai)  .-hould  be  overcome  ilii.s  tioaring  iniere.si  at 


hair,  the  favorable  showing  in  tlie  lalion  during  the  past  w.  .  1;  v  ifli 
'.eeopij  qu-i!t(M-  (Kid  the  faei  ilial  .several  good  gain.s  being  rreordi^ij. 


issue  to  an  anioini,  of  l.^O.llOO  shares. 


plaint  Filed  Against  Com¬ 
pany  Officers 

CONTROL  FIGHT  LOOMS 

Toronto  Bureau  The  Financial  Tiinee 
'Toroiuo— Sharcliolders  of  Cliemical 


rcoj-c  in  ;  rgPeri  (if  Mie  man.'i 
.■tferfrrl  iu-t  a  \  ea  r  ago  |i,i  -  , 
in  siihriaiitial  saving.-'  gives 

fr.t  esprnais,,  ili:i(  ih(>  l■l.m|l:l 


'■.'luadiati  Oil  led  with  a  gain  of  1 


St.  I.avvrpuee  rinur 

.Kl.  [,a\>  r£nce  Flour  .Mills  i 


I  hrse  .-hares  will  ea'  ry  stoc  k  pur-  |  Research  Ccjrp..  are  being  solicited 
e  ias('  warrants  eniiili.ng  holders  to  i  foj.  their  tiroxics  for  the  fortbeom- 


;  Southern  Penn.  Oil  . . 

40 

40  I'j 

vSouthern  Pipe  Line  . 

4*4 

4V4 

Standard  Oil  of  Calif . 

•58 1-4 

38  J, 

Standard  Oil  of  Indiana . 

3y 

39 

Standard  Oil  of  N.J. 

64  >8 

64  3., 

'  Union  Tank  Car,  com  . 

293., 

29*^: 

Troperial  Oil 

22»/j, 

22  G 

1  International  Pete,  eom 

:16H 

38 

1  Soeony  Vacuum 

1614 

IRH 

HIGH  arAI.ITY 

CHOP 

';;iili('(|  wliih  Met  oR  followed  witli  an  in-,  pre.-ciii  fiscal  y.par,  vvhirb 
[roiiud  ei-ea.sc  of  a  lull  point  as  Imperial  l,;,s  commenced  tin 


rnb.scribe  for  an  ecinal  number  of  i 


;.in  Oil  and  International  .Pete  kept  pae* 


erjrn  fid!  jirrfcrred  dividend  rei|Uiri - 
men’-  in.  P'‘''a'i.  Tlie  ''oiapany  ha.-, 
surta.incrl  operating  lo.-.o  .  :  ince  P.ik.'. 


the  former  up  1  and  the  latter  iqi 


or.ilile  conditions  and  Ihe  re.su i ts  fo 
September  have  been  quite  s.ati.sfac 


.$.'i,(iiin,n(i(i  hank  loan 


BA.  Oil  moved  "ip  '.a  while  Siitiertcst  j  tor.i ,  shareholders  w.rre  informed  a,  ihe  i>'  w  issue  and  lia.nk  loan  will  be 


ince  P.C'..'.  addi'd  ' to  rc'iliid  out  a  greatly  im-  the  annual  ti 
carTied  o  eritt.s  per  -ban  on  ihe  pn-  j  provcfl  lut.  I  ,\  (  ampbeil.  During  Ihe  vear  end-  amoiinli.ig  to  ' "..'iOO.ofM),  the  hal- 

terred  m  ’.a  ;i  ;j„,|  !;,.  i  oariK  il  full  Seagrams  featured  the  distillery  cd  Aug.  2.1,  .Mr.  Camphell  stated,  bbee  being  available  for  general  eor- 
preferred  divideml  rri(uir(  nient s  in  group  witli  a  gain  of  l’i  while  .M- ^  liiices  of  Canadian  wheat  and  floiii  poraie  tuirpose-. 


icLing  liy  prcsicleiii  D.  u.-eil  lo  retire 
During  Ihe  vear  etici-  amoiinli.ig  lo 


rrefenecl  du  id''iid 


c.ohol  addl'd  a  small  frai'iion.  Walk-  ■  w'cre  in  line  with  world 


mepti,  amoiinl  to  .'2712'.,'.  aamiaMy  ir:  common  lost  nearly  a  point  while  !  p  pjoh  enabled  Ihe  eonipauy  to  do  Silver  PriccS  IrrCPular 


on  the  M  .72a.kfi(i  ..f  pr.  iCrrad  .'ban  s  liie  lueferred  slipped  *r.  j  more  jirofilable  l.usiness  in  all  for- 

ontruanipn;  Wl.  l.  ,h. '-a  a-"  tw-.  Posse.;  were  i.lighlly  in  the  maj.ir- |  t-j-p  market.s. 

ctassr'-  of  profi'v--.  d  i!iey  r  uik  .•.ii::i!  it.'  in  a  fraelionall.v  changed  hever- ;  At  a  direelors'  meeting  the  regn- 
Iv  with  re;qie*.'i  to  il',  enmulative  age  gr('U[i.  altlioiigli  National  Brew- ;  ipriy  quarterl.v  dividends  of  $1.7.")  a 
(ttviric  nd",  which  are  now  in  arr.'.u  s  cries  recovered  -m.  Brewing  pi'c- :  gimre  on  the  lu  eferred  and  ".oe  on 


more  jirofilable  l.usiness  in  all  for 


;  holders  to  i  f,,!-  their  jiroxics  for  the  fortbeora-  '  Winnipeg.  —  Western  Canada'.^ 

l-ined  ..mm  n  shrei  ,  ,  i  **'’nual  n,ce.ing  by  a  committee  pVghestTn'’"n,.'aVilv.^'rf ’i.s  ^^cT^I^a^^ 

sl.iiieci  (ommon  .sluitei  ..l  pi  ices  to  be  later  l,e;.deri  by  Col.  T.  W.  .MiicDowell.  of  report  of  .Tames  D.  Frazer,  chief  grain 
der  fav-  .let.  rmine.l.  Tentetive  aiTangements  Monti-.-a)  ..pd  ineliiding  Frie  B  inspector,  to  the  annual  meeting  of 

.suits  for  luuc  already  l.eeil  made  for  a  new  Inl.nstori  i  di.ocim-  Ifouhen  r  Rn  Fiaiii  .slan.lai-rl  honrcl.  rnspee- 

■  -  --  .  r,  .  ,,,1  .  f  •lotin.ston.  .1  fliipei()i.  Kculirn  li.  Ka-  tioo-  showed  or. ley  of  tTie.  crop  Tiad 

I  loe.eeos  o-  j  velle.  Samuel  P.  ciuirney  and  Allan  graded  from  No.  f  hard  to  N'o.  3 
loan  will  be  j  jj  ^^„f]son.  all  of  Toronto.  ■  norih.Tn.  ,\lr.  Frazer  reported. 

bank  loans  ,  ,  ,  ,  ' _ 

It)  the  b  il  i  ^ o'tier  lo  sharcbold-.'i  s  trom 
general  cor-  'he.  committee  states  that  a  very  sc-  r  JX 

rious  bill  of  complaint,  has  been  fil-  '**  *  litO  M90UC 

_  edit!  Ihe  l.'.S.  cotirts  again.-l  chemi- !  - -  --  • 

I  1  f-al  Researc  h  Corp  ,  its  jiPesideni  and  j  Canuda  Northern.  B.C.  rower,. 

'  scci e,ary-i roasurcr,  and  a  number  |  Other  I'tilitles .  2 


PIVIDENP  NOTlCaiS,  ETCL 

SIMPSONS,  LIMITED 

Preference  Divideml  No.  20 

NOTICE  is  hereby  given  that  a 
Dividend  of  One  Dcjllar  per  share  on 
the  outstanding  paid  up  six  and  one- 
half  per  cent  Cumulative  Preference 
Shares  of  the  Company  has  been  de¬ 
clared  payable  on  November  2,  1936  to 
shareholders  of  record  at  the  close  of 
business  on  October  22,  1936.  The 
transfer  books  will  not  be  closed' 
FRANK  HAY. 

Secretary 

Toronto,  October  14,  19,(6 


■:i.-ling  bank  loans 
7.."i00,(iOi),  the  bal- 


i  nerl  hern.  ,\Ii  .  J’razer  l  oported. 


In  This  Issue 


other  Ftilitle.s 


Posse;  were  j.lightlv  in  I  he  major- 1  (.ign  markets, 
t.'  in  fraelionall.v  ebanged  hever-;  At  a  direelors'  meeting  the  regn- 


In  Very  Light  Trading  ^  of  the  standard  on  group.  Tills  liill  Kfforl  to  Place!  Municinl  Taxes 


of  "complaint  makes  eliarges  against  ^inif.orm  Basis 


dividend",  whieh  are  now  in  arr.'-ars 


Trading  on  the  .silver  section  of  j  officers  of  Cliemical  Researeli  Corp.  pji-iii  Material  Recession  in  High 
the  ('iinaclian  eommociilv  exchange  :  and  other.s.  vvhirb,  if  proved,  would;  Grade  Bonds 


to  the  amoupi  of  2t)''  r''y  'i'lie  .?:;.n$2.-  ferr.  d  witli  a  los.:  of  Ai  and  Wine- j  (pe  eonimon  were  declared  nie  di-  Oeioher  14th  ;  make  it  most  undesirable  that  these  |  pjan  Outlined  to  Reorganize 

100  xf  preferred  ^t.-.k  that  i;!’  I'i.sU'd  rtos  down  U  "ere  the. other  most  j  vi, lends  are  payable  Nov.  2. 'to  sbarc- !  )' ''islior  '  (  hemic  a!  Resrar..li  Corp,  officers  be;  y,j,uieo  Finances . 


i.s  eonvertible  itno  c  hi.  .-  \  common  imii.utani  move.s.  ,  holders  of  record  Oet.  20. 

on  tlio  ha  I ;  of  tv.',  -iiare.-  of  com-  In  the  const riic  i Pm  and  steel  i  ♦  a;  ¥  eontre 

mon  for  e.ncli  share  of  jireferreci,  .-groujis  a  mixed  trend  was  in  ev  i-  >.  \,  Opinions  fuiti-e' 

while  the  $ Pi:!'<.5i'ii  of  .s.«i  ies  A  pro-  dctiso.  Building  l'roduct,s  moving  in- 1  -i  ijp  Advisory  siervicav  and  tinan-  viou.s^i 

ferre  d  i.s  eonve  rt.ihle  into  i  las-  .\  to  now  high  ground  and  up  l-'.i  on  ,  expositors  continue  to  view  Hie  ■  i  raeis. 
common  on  the  hai'i.s  of  ri.'\  sliare-s  the  week.  bc'Ing  a  tc'aiure.  Ihe  Ham-  .  market  outlook  tltrou.gli  the  eyes  of 
C'f  eoitui'o.i  for  ti\e  Miaro.-  ot  Keiies  iltoii  Piiclge  issues  ahso  foatnrecl,  ihCj  Lbelonger  term  invc'stor.  .Majoi'ity 

A  preferred.  eommon  w  ith  a  .gain  ol  practically  a  |  jy  definitclv  bullisli  eoneyrn- 

Sin'  o  l'‘:;i>  working  '  apuai  lia.>  point  and  Hie  preferred  with  an  ad- ;  prospect  hut  all  M....1I. 


HIGH  AND  LOW  PRICKS 
to  Octob.i  1411),  19.36. 


A  preferred.  eommon  w  ith  a  eiiin  ol  practically  a  |  „pj,H,,ii  jy  definitely  bullisli  eoneyrr 

Sin'  o  l'‘:;i>  working  '•aimi.i  lia.>  point  and  Hie  preferred  with  an  ad- ;  extended  prospect  hut  a 

been  redii.  c  .1  ,0  $.t,  ,!i''.2.s  1  It.. 111  van..)  ..f  (>>_,.  tivpsuni  was  again  in  .adniii  that  temporary  recessions  ai 

.$.5.313.7.88  hut  stilt  remutiis  strong  demand  and  reiristered  ti  net  gam  possible. 

a.nri  111)'  S.jiln.iKMi  hanic  I'liin  Hiai  tip-  .oi'over  ;  Pressed  Metals  went  into  jj,  oiiinion  of  Mooci.v's  Invp! 
peared  in  the  sttiteuieiit  of  llncemher  new  liigii  ground,  up  IG.  tiucl  Ptige  pirs  .Kerviee.  slocks  are  no  longc 
.31,  123.).  eotlhl  hi.'  paid  oil  either  oip  Her.--e.v  ganieii  '  emen,  preterred  ..poap  from  the  intermediaie  point  c 
of  rash  or  hv  -'ale  of  luarkaiai'lc  s.--  gained  ;i  |>oint  wit!!  the  e.mini.m  up  ..jj.w  ami  avoidance  of  t.n  over-o 
rUT-ll  !(■:-. 


MINES  CHAMBER 


;»  I  :  (ru-nuriil  Stool  loruied  po.-filion  is  advisable,  \e\er- 

Wares  iiref.  rred  moved  iit>  2K-  wiHi  '  , iipipys,  tliink  the  l.mgcr  term  :  .ya'. 


Iders  .’.f  ree.M-d  Get  -1)"  '  '  ''nil  cases  rc-oleeted  at  the  annual  meeting.  If!  Australia  Balance,s  Budgets  and 

^  If.'  ^  I  |»eriod  under  review  i  j  satisfaelory  explanation  i.s  not  forth- i  Expands  Trade  t 

>.  Y.  Opinions  eontraei.s  wmo  dealt  in.  two  Oeioher  •  coming  a,  the  annual  meeting  the;  September  Gain  "in 'ouipiit 

‘  futures  a  id  two  .Inly.  In  the  pre-  ,.,)mmiilc'e  will  attempt  lo  elect!  of  Newsnrint  I 

The  Advisory  i-ervuav  and  tinan- .  vious  week  there'  was  ahso  four  eon- |  .„hers.  , • J  '..r  ' .u 

il  expositors  continue  to  view  Hie  ■  1  raeis.  '  ...  .  ■  '  .  •  1  *  *’**^'9*^’^**’''  I  tilure  of  Ihe 

irket  outlook  ihrougli  the  eves  of  high  and  low  pricks  ^  committee  eomidains  that  tnej  .Milling  Stocks .  ;> 

'longer  term  investor  .M  ijoriiy  ■'<>  Ortobc  i4ti..  19.36.  I  affairs  of  the  corporation  have  been  Lake  of  the  Woods  Reports 

ini.m  is  definitclv  bullish  eonemn-  Clo.M„vl’r,ce  handled  in  Hm>.  past  in  simh  a  man- ^  Sound  Operating  Gain  ......  ,5 

;  the  extended  pro.spee;  Imt  all  M,..,ii,  it.d.  I.ov-  o,mb..r  1 4.h  !  ,  Pools  Have  Played  Par,  in 

Di'i  tleii  ipniDor  i T  V  i  c'eessi.ms  iie  O' '  ■  ■'iAci  4, 'O'  44  i4  at  44.o0  '  bihlo  lo  scciire  any  (iefiniie  know-  f'reating  Western  Debi .  .5 

N-'.  .  _  ^  44.5S  N  Hedge  of  the  activities  of  the'offk'ers  Considering  Germany's  Foiir- 

lii  Hie  opinion  of  Moo.iVs  Hives-  la."  .'  V.'.  .  '  \  j  or  obtain  information  lus  to  the  ac- '  Year  Program .  ti 

•s  Service  slocks  ire  no  lon-'cr  ' *'’  !'**•*'  siatiis  of  the  corporation.  1  "Hints  to  Investors"--  for  In- 

e'ap’from  Hie  inte'rmediaie  poiii-l  of  a,:.'';,;  ;  ;  |  Ther.'  has  been  hut  one  dividend  dis- j  quirjng  Subscribers .  7 

•w  and  avoidanc'O  of  ati  over-ex-  Mav  .  4V.4.i  44, 'ij  4t.75  .-i*.  4S.il)  j  Ttibuted  in  the  i)a.'-t  although  claim  ■  Br-oad  Flow  of  funds  Result  of 

ideci  00.01  ion  is  advi.sable  Never-  '"h' . .  ■'■*  ''5  :  is  made  lhai  jiatenls  owned  and  con-  Devaluation .  8 


111  Hie  opinion  of  .Moociv  s  Hives-  Ian. 
tors  Service,  slocks  are  no  longer 
'■liea))  from  the  intermediaie  iioiiit  of  A.)r.i 
'.lew  ami  avoidance  of  an  over-ex-  Miv 


4  t,7  5  4i.il) 
44.85  \ 


ANGLO-CANADIAN 
-  TELEPHONE  COMPANY 

PnBFKRHED  DI\IDF:%n  >OTICF 

__  N’OTTPE  if*  h(*rrb>  ifivrn  thnt  n 
dlviflf*nd  of  Ono  and  ThrT'C-ritjnrtr’rs 
Prr  ^■’pni.  <  1  •'*■4 '"r  i  boon  ^l^A-lar^d 

2  .  nn  tb^*  7%  f^'urDulativp  Preferred 
I  Stock  of  thr  f’ompany  for  tho  Qn^jv- 
tor  ondod  tTotoboi  .'>1.  Ifl'bL  D-ayablo 
n  }  N’ovonibor  I*.  I03t».  P»  Slo(  KluYldtus  of 
rocorrl  Tit  Ibo  cloi^o  of  "H 

^  OcLobor  l.'i, 

*  l>y  Oidor  of  tbo  MoarfL 

^  ^^JKOKKRKY  PIT^dV. 

SOCTof  at  y. 

ATontrral.  0(.’t«*br?  I  !,  tO'If- 

\  - _ 

'  Me  Watters  Gold  Mines 

Limilrd 

I  DIVIDEND  NO. 

I  NOTICF.  IS  (inRI.BV  GIVr.N  that  a 

5}  divid«?nd  of  l  ive  Cent.^  (irl  per  -<*hare  on 
1  the  issued  Capita!  Stock  ol  tlir  Cotnp^nv 
has  been  declHretl  oyivabh*  r)rlober  3f>tli. 
•*  !  1936.  to  s.harrholders  of  re«'orH  at  tlje 
I  close  of  hu'Kinf^ss  OrtolTrr  20lh,  PP*. 

I  By  order  of  tb<‘  Bo.ird 

I  r.  r.  TUER. 

••  Secrc'tary  'l  rea.surci . 

*  I  I  lailrY'biiry,  OoiHric*.  Clrtfiber  7th,  P>n|‘- 


4  ). 30  45  20  ”  o' trolled  by  chemical  Research  Corp.  Hovv  Canadian  Tourist  Trade 


lie  (imimou  gaining  a  fi-aelion;  Ho-  omiook  is  c  loarly  favorable. 


mmioii  Bi'id.;e  lost  G  as  did  Steel 


Following  the  virtual  sl.aiemate 


preferreci  wiili  Steel  eommou  un-  (,f  Hk.  two  iiioiilhs.  Standard 

cli.mgecl.  Giitai'U)  Steel  came  out  uji  Statistics  feel  that  re.suniiition  of  the 
I'.j  and  Canacia  Forgings  ".-A  "  up  2, i^.  ppoad  market  advance  reflee, s  the 


^e))t.  . 

N  —  .No'iiinrtl. 


45. >5  al  45.40 
45.25  at  45,30 


have  been  freely  used  without  eom- 
pcnsalicm  to  the  corporation. 

ft  is  pointed  out  that  the  annual 


Ha.s  Recovered .  8 

All  nations  Have  Now  changed 
to  Managed  Money .  8 


Montreal  Body  Headed  by  A.  K 
Cnniercn  Now  Ha*  ivlrni- 
bciTbtp  oT  ICO 


I lidm.'it  i\ •'  I'f  ;lic  u 
lic-en  accom pi i;-,e  d  i:. 
of  the  I'  .il  i'h.ihi'’ 

the  I  a.  '  Hui !  'lie  i.M 
now  reaeip  d  tcu  ac'-i  . 
raatioil  ('li:-.li),'cu  !i.\ 


Jire.-ident  of  .M' 


at  ;ui  organization  i!iiin''r  tin,-  v..'.  i., 
.At.  tlie  meeting  atl'  ude.l  le.  7i'  proni- 
ineni  hugine.'.-ineti  Mr.  '  a;. sou  ile- 
c  hiiC'cl  Hull  a.s  a  re.suli  of  Hie  r.  i-)"il 


Bronze  a  Strong  Spo, 

.  ..  .  ilooc. 

jy  -A.  K.  Bronze  wa.-  a  .strong  sivu  among 

’rni-  ‘''I'Hl’tinmt.'i  and  implement  L'- 

.<iie.4.  ut)  2  I'oints;  the  Canadian  Car; 
is.-ues  both  .'gaiiied  fraction.-;  w  bile  . 
.National  Sieel  Car  vva.s  uiichaiiged ;  ' 

"uii  !ia.-  ji,,.  !ai-!js)i  i;ie('H'ie  issue.-;  .am.'  out 
oriiu.ri.iii  |||,  .■;l)ar|)l,v.  liie,  ".-A"  sio.k  u;)  .5  and.' 

'  •"  'l-.c  ■B"  up  sc.;  c,iu:iili;iu  W  ire  pre- 
■li;p  l.a--  made  Us  aiipcsirance  up  H)’.!  :  ' 

"  wliile  .8 ia .;.',a ra  Wire  di'clim.l  2 

<ai-oii.  j„,,iii.-.  Tiiere  was  lillle  rlia  iige  ■ 

'■•  '  I'ad''  am, .11,.,  llu'  im|)lemeii!  slocks  r.'f) 

C'  "'’'i'.  'I’ll),  c.iii,)  .docks  weic  seleci  iv  ely  ,  p.  ‘j. 

.11  prom-  ipat;,.!.  ...iili  Canner.s  common  Kain- , 

.  Soil  lie-  lo  liii  a  new  liigli.  the  ■  ...*, 


:hai  re.sumpHon  or  tne  SAILS  I'OI!  GHE  AT  BRIT  AIN 
adwtnep  ic  flens  the  i,,!,,,  c  .Newman,  president  of  | 
Dices  c)  iisiig  )  M-  (jpjjpp.,]  Steel  Wares  Gimited.  Mont- [ 

real,  and  clireelor  of  B.3ldvvin's  l,im-  I 
.eonomie  service  state  p,.;,.,;,,  | 

etion  lomains  s'l  "iig  ,  from  New  Y'ork  for  Sou,ti-| 

temjioiai.v  weakness  amidon  on  Wednesday. 


meelin.g  must  he  held  this  month  or  I  f^etters  of  a  Sclf-.Madc  Customer 
the  stock  may  be  delisted  by  the  To-  To  His  Banker . 


eonstriiciive  forees  of  rising  tmsi-  y 

(lends.,  .  .  .  ,  real,  and  clireel. 

Brookmire  Gconomie  Service  state  jjp^^  Great  Bril 
itiai  inarkej  action  remains  .strong!  y,,,iit,inia  from 
and  while  temrioiary  "Tukness  p,,  y^p^j 

is  always  (xissible  the  dominat-  .  _ 

iivg  inriiiencos  arev  deei.sively  on 'the  New  ' 

si.ie  of  higher  jiriees. 

Considering  the  eneouia'ging  na- 
uire  of  rirosoni  hiLsino.ss  uonds.  AKiniuimn  C...  VmiT 

,  •  t  1  •  1  I  >D..  pr»  f 

!'i!ub  llivustors  Servuv  boliovo  ihai  Amrr,  <•;.  anamid  B 
a  .  (ins!  riietive  market  altitude  is  Amor.  Gas^&  Ki...tri<- 
wiinaiited.  They  point  out  that  the;  '  Arn.'c'ulii-.rlr,)  ,\l 
retail  trade  gioup  is  in  a  i)arH'.''ular-  Am.r.  l.i.A-Tr. 
ly  favorable  imsilion  from  the  sea-  ''"’lir. Ysu 

BSpCCt.  .VssoiMatf'd  (ias  .\ 

••'Dh*  ’rrMflor”  Id  'RnTTon’s  sTill  . 


New  York  Curb 


(ii-t.  11  \p.  I 

(’han^F 


tri,n  lakcii  by  members  oi  ilie  B-.ard  .ge.v.rd  came  in  for  .some 

of  Trade,  some  hiisiness  liad  h.  cii  m  and  iiaall'  eame  out  up  2 

eiireri"  w-iicre  liithcrio.  none  liad  i.c.  u  ,.,.„„s.  !.,,ld..w  ".A"  set  a  new  high 
obtained.  ,  |o,^,.(l  tiip  weel;  wilh  a  gain  of 

The  toiiowing  .(immilie.--  wire  . la.ldaw  'B"  also  moved  into  new 
appointed.  liiah  ground  l)ui  lost  ground  later 

Organization  .  ommiitr.':  .\.  I\;ik  jj,p  ppj;  fjnallv  finish  with  a 
Cameron,  ehairiiuii);  13.  S.  W  inslow -  vp^^.  ^^.p,.p 

Spragge.  J.  \  .  .Arg.v'e,  R.  .M.  i  alvin,  „|;jrkecl  up  liy  Westons  and  Consoli- 
r  H.  Dcsrosicr.s,  l-.iiotu-rd  itiiriet)'.  ,j;,nd  Bakeries  hut  later  easiness 


;iig  a  1)0.11  III  111!  a  new  ui.,11.  me  •■•f)],.  Trader"  In  Barron's  still,  ’"•pee' 
preierred  kep.  pace  with  a  gain  ol  fppp^  i.ithoiign  lompovarv  read-  Papa, tiaT?'Mi.rroiii 

I,  l..iU!a  .-'Livud  ( ame  in  loi  ■'••'ue  j  .,,.p  always  po-s.sihle  it  is  (^rrirr  (Wrp 

i)ii,'iiig  and  iiiiall,'^^  c  ame  out  up  |  (aird  as  \ei,  from  all  the  fundamenl-  (■r.'t.'.s's.TWrr  ' 

l‘..iuis.  t.old.iw  ‘  .\  sc't  a  new  hi,gh|.|).;  make  out  a  ease  for  cash  he.-  cities  s..rvicr.  pn.f, 
aud  .lo.sed  Hie  week  with  a  gain  'M  ,  „„„.p  rt,,sirahIo  than  equities.  I'l'ipJ;!:.  r,rc  Kie- 

'  la.Idaw  •■!{"  also  moved  into  new  :  _ _ _ _ _  rnimi)...  c.ns  .v  f.ie. . 

liigli  ground  t)ui  lost  ground  later  Hiring  iij)  il.  Cc  lanese  lost  "'i  and  the  ctp..  B.iimr, 
in  the  week  to  finally  finish  with  a  :  lueferred  2.  and  Dominion  Engineer- | 

Icms  of  1^.  .New  liighs  were  also!  jng  wa.s  off  a  point.  !  Croup  Cnrk 

marked  up  liy  Westons  and  Consoli-I  Financial  TImea  Average  1  Huke  T’n'*..r 

,  ,  ,v  .  .  .  ,  .  -jc  ^  A  —  rrlcc»nc  Bond  .V  Sharf 


George  Gil  mean,  I’. 


lu.ied  ivitii  issues  to  close  iin- 


Sanuol  Hai-r,  Btiian  I.  Lell.  W  pp;,f,ge(l  on  the  week.  B.  C.  Fuckers  i  r)er"  t/iuh  . ..  Z9.0 

Kennedy,  General  I.rie  .Met  u  iig.  ,  p^iDp,]  full  point,  while  other  I  Dec.  Low  ..  ..  28. t 
A\  alter  Millet  .  .Neil  <  .  I’olson.  Hee- ^  changes  in  Hiis  .grouj)  were  fraction- i  •  •'  ??  2 


25  5  Averag#  , 

InJust.  Utilities  30  stocks  |,,,' 

23.5  20  2  22.9  ,  Fariol-.ild ' 


tor  if.  Racine,  |).  Boulanger  and 
Colonel  I-'.  .  .Milier. 

Nominating  eon. mine.  ■  .lames  n, 
Webb,  chairman;  .N.  \\  Berkin.siiaw , 
Norman  Hollancl,  'I'hoiiias  H.  Iordan. 
,f.  E.  .Miller,  .lames  .\1.  .Morris.  R,  c, 
Ttonald.s  and  D.  .Mel).  Weshrook. 

Advisory  board:  M  1  orhes. 

Col.  W.  I.  Gear,  A,  U.  I'aradis,  .1.  1.  . 
Rankin  and  c.  O.  .Stee  (witli  power, 
to  acid  to  their  nunilier). 


ill  eharaeier.  .-Among  Hie  milling 


1934.  Hi(;T) 
1934,  Low 


Slocks  Ogilvie  was  up  2.  jmints.  wtiile  ^  Open.  Ian.  2.  '35  29.9 

Hake  of  tlie  AYoods,  on  profil  taking,!  !’’?  5 

was  off  -ti.  Open  jan  2.  '36  29  1 

Tlie  liaiik  slo.  ks  were  stronger  I*’p.  High  ••  •••  | 

under  the  leadershii)  of  Imperial  ■  '  ;;  ,2  5 

v.hieh  added  1  i.oints,  .Montreal  was  teb.  Low  .  ..  30  8 

u|)  nt;..  N.'iva  .'4co,ia  3,  wliile  Royal.  '  vq  p 

Comiiieree  and  Homniion  strengHi  ApriU  lliRli  .  ..  3t  6 

enoci  a  point  each.  On  tlie  clow  11  side  !  April  l.ow  .  ..  29  8 

Toronto  slipiiod  a  |)oinl.  :  .  jS'J 

Other  changes  iiic  lu.l^i  .A.slieslos  j  ju„,  Hiuf,  in  7 

Cor,).,  up  (i;  .■sherwiii  AYilliams,  up  ;  .lune  T.ow .  30  0 


f'ajiiting  I  <ir  loronto  (blunge  Coil),.  up  (i;  .■sherwiii  AYilliams,  up  ;  .lune  T., 
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Red,  has  jirescnted  10  the  loron.n  international  Trust  preferred  up  f);  j  L*'" 

Stock  Exchange  a  lamed  rndiaii  cpp  General  Investment  up  I 'b  i  j  Sept  low 

painting  to  he  hung  in  tlio  new  I-Tx- j  oiass  preferred  ui)  i:  'I'extilc!  up  1;jOri.  ii.gh 
change  building  now  in  eoiirse  of  |  j.ipstern  Dairie.s  preferred  lif)  2t4,j®‘'-'-  *  F" 
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.!  the  stock  may  be  delisted  by  tlie  To-  ;  To  His  Banker . 

”  !  ronto  Stock  Exchange.  Since  the  i  Clearer  Vision  is  .Needed  for  I, ife 
*  I  stock  is  listed  on  no  other  exeliange  I  Officers  .  .  .  . 

'^hp  !  such  action  would  he  very  serious  to  i  Huge  Fund  for  Hie  Stabilization 

ilj  jall  shareholder.s.  of  Exchange . 

- - -  i  .Manv  Companies  .Active  in  Far 

, BROKER’S  LOANS 
AT  HIGHER  I.FVFI 

ill  lllUlllill  ilLlTLlL  Mininj;  Market  Weakened  After 

i';  ■  -  Early  Strength . 

September  Borrowings  Increased  i  Engineer  Urges  I'abnlation  of 

$2,399,155  to  ’  Our  Resources . 

eoo  fv"7o  TO/i  '  Mine  Production  in  13. t  •  for  IP.ik 

I  Over  .$50,000,000  .  . . 

,  ,,  ,  Z  .  .  Radical  changes  Asked  in  B.C. 

F  Collateral  borrowings  of  member'  Securities  Act 

films  of  tlie  .Montreal  Stock  Ex-;  gfatistical  Summary  of  the 
[si  change  on  September  30th  la.si  to- i  seouritv  .Markets 
I  tailed  $2 1, -177. 850.  an  increase  of  | 

•$2.3;i;i.l55  from  the  luevious  month  j  liiveslors*  Index 

when  loans  totalled  $22,078.70-1.  j 

Compared  with  a  year  ago.  "hen  ;  ’  3 1  Cv'p.;un, ‘ 

,  ,  1  borrowings  totalled  $10,803,013.  the  B.  of  Canada  'M  Hinde  and  D. 

'  I  figure  represents  an  incrca.se  of  $7,-  Beauhai-nois  ,.23,  In.  Mstal  ind. 

,  Brown  Co.  .  .  .  4  L.  o'  Woods  . 

I  j  blt.wlfi.  Fowar  7  !  Monarch  l.ifc 

The  following  lable  shows  AlonI-  f'"'’-  -Sican'.sO.ps  j:  ^nc.  .sjed  G,.r. 

9  .  ,  .  ,  i  Can.  Cottons  .  .  i  ’  Olga  Cjas 

,  'real  Mock  Exchange  Iirokors  loans  Hydro  L,..  7  Otuiwa  Pow.-. 

«,  I  since  .lanuary.  i;)35;  Chem.  Research  14,  Ottawa  \Z.  Powei 

I  .  .  Cons.  Paper  .  .  7  ,  P.  C.  Terminal 


Holiinger  Cgnsolidated 
Gold  Mines  Limited 


I  .M  AIHLR  2S.5 

!’  i:.\TR  A  DIA  IDEXI)  M  MBTR  3t 

.'A  reg  liar  diviilend  of  1%,  and  an 
^  i  extra,  dividend  of  iv,  making  207  in 
I  all.  have  been  declared  by  the  Divec- 
" !  tors  on  the  Capital  Slock  of  the 
[Company,  payable  on  the.  3rd  day  of 
!  November.  I!)36,  to  siiarcholders  of 
j  record  at  the  close  of  business  )in 
the  loth  day  of  October,  1036. 
j  DATED  the  U’lh  dav  of  October, 
10  I  IfklG. 

j  I.  McIY'OR. 

",  .As.si, Slant-Treasurer. 


Securities  Act . 

Statistical  Summary  of 
Security  .Markets  ..  .. 

Investors'  Index 
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*28th  Fohruary 
•’.0th  March 
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IlOth  .lunc 
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-■’Oth 

•I! si  I  )o*’t>rnh(*r 
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UIrI  .lunuaiy 
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i»Ol h  A uril 
May 
'•Mh  .lunf* 

•lUi  July 
V.  Ivil  \u<»ii«t 

•  lOlh  S<  YltMuhor 


18.081.360 
18.811,797 
18,24^.169 
18,324,7:12 
17,700,083 
16.028,832 
17.32R.99'J 
16.863,64:1 
16.760,6  42 
18.003,2:42 
1.8, .’>01, '*2 

7.3:4.61  I 
17.842.208 
18,8'  n.KOt; 

io.:r.2.'M8 

20.42(  .(VO 
J.S'u 
20.813.2  >. 
22.0,8.  01 
21  l.'t.SvO 


'  Cons.  Smelters  I  •  I  I  [  Rovalite  . 

('onfccl.  Amus.  .  4  '  S.  C.  Power 

i  flu  HavilUnd  .  .  I  .  St.  Lawr.  F 
Distilleritt.  .  -  1-14“  Twin  Citv  . 

.  f)()'n.  Store.'*  2  Weston 


Miliiiii;  iiihl  ('<»tn|»ani(*s 


Adanm  . 

,\r;,OKy 

I  Astoria  Bou''n 
'  Bero.slorcl  I  a  !; 
I  Bra»‘'Bieos1 
j  B.)bio  .  .  .  . 

.  (  lit.  KaHiAjnt 
(  «nl»oo  i\nU{ 

(  (MAt.  I'rtlnCJH 

'  Po  HIY'OV  (  r»«.l. 

Don  M.aiIk  . 

I  H  '-l  .t.-Arti, 


7  Me  Wat  If  rs  ..II 
12  McW.  Beardm.  .  10 
12  Mnoshl.i  ...  10 
10  Morris  Kirkland.  10 

10  Moneta  Pore.  ..  10 

7  Nnrl  h  St«‘Yr  10 

11  f*i4f>«r»iir  7 


of  Canadian  paintings  by 

Reias 


ne.ss  volumes,  earnings  and  divi-  '  Oct.  14 


'4  '')  '  I 

I  I  n  .  1  pro/  . 


riio  lort'^oiii^  liuurus  dr)  nut  m-  ;  »  firv  .♦*! 
(  hide  loans  on  foicigii  .•;''curit;cs.  |  | 
but  oTii.'  l)orrow  iiig.s  "f  mcnibei-;- .((!  (...nir. 

Hie  'loiilrc.al  Stock  I'hvchaiigi'  pf  j 

Caiiacliaii  sc'ciirities.  Nor  do  iIiim  .  ( 
iiicIikIc  (be  borrowing  "f  bond  jifHT  (.r.--nr. 
Tile  ■.■')iii|)'inics  of  SI'x  U  I'ix lia!i ;-.)•  ^ 

1  iiieiiibei'.  .  1 


MACASSA  MINES 

LIMITED 

12  (No  Personal  Liability) 

DIVIDEND  NO.  7 

13'  NOTICr.  Ls  Hl.REBY  GIV  EN  that  « 

;  dividend  of  hive  Cents  per  share,  on  the 

!  is'iucd  capital  stork  of  the  (  oinjiany  will 

'  be  paid  on  NoN'emher  2nd.  19Th.  lr»  ^har" 

7  holders  of  record  Octobet  I^lli.  19  46. 

1  The  Canadian  five  per  rent,  lax  wdl  be 
I  deducted  from  chvidend.s  p.nyable  to  non- 
;4  residents  of  Canada. 

’  Bv  order  of  the  Board. 

1  1..  .SOI. I  AGUE. 

I  i  Sec  ret  a rv. 

7'  I'ornrAto.  Orfober  1946. 

2  Winnipeg  Stocks 

*  I  MUrellaiiroii  Bi.l.  Ask. 

j  j  Beaver  laimhor.  urcf  72  6 

,  Do.,  enin  2  "6 

,  !  Blue  Bihhnn.  pref  .'!•■’  00 

'  i  J>o..  enm  1  00  t  .70 

I  f’iiy  1  'airy  ClKrs  \  »:  on 

I  (*orr.  Bon.  t>ref  *<1  00 

'  < 'omme»’ciMl  Securities  l.td  10  00 

I  I  CresciMAt  Creamery,  picf.  .33  00 

10  I  >om.  Knv.  atid  f^ar..  »»rcf.  13  oo 

10.  Do.,  eeni  1  2.’> 

10  Federal  Grain,  lire/  '2  00 

10  f‘t-  est  Sad<!l‘'',  prt*/  20  on  2‘»  PO 

to  Do.,  Com  I  '0  \  .''0 

7  North  .Star  Oil,  prof  .  .  3  T.S  4  00 

)  0  I  )<>..  et'rn  I  20  I  "ici 

IP  fJeUauee  ( t rain,  pri'f  '0  00 

1 1,  He..  Cl  in  I  ’2.5 

]  0  I'nil.ed  (iruin  firovA''r=t.  12  oO  12  ^0 

1  )  VVivtern  Brewerie.-i  1  60 

, :  W'eslern  tirain,  |  ref  16  00 

,  -  Wi'it.  .‘“’teel  l’r«.(i..  pref  7  0»  |0  00 

!  Iii**uraiiee  Tnisi  A  l.oati  r.le. 

B(ri'Y»‘r  File  Itis  100  00 

'  '  Gan.  Fire  Ins  6  W 

^ Canadian  IrAdemnitv  l-3’>  00 

’  (.t.  West  I.if(  \s<nee  390  00 

I G)  |{«  ».,e  InN  .  •'  Sf.vinjr.  ''*n.  ‘.’0  OO 

I  I  Mt.nareh  l  ip-  lOG  .paiil  21  00 

I  7  Cnn.  Mt"..  prof.  1  00 

7  Ke-'h  MtLC,  Dsn  psid  .3  fO 

7  V»(Vt  ),f  rit  '1  -x.e.1  :  on  9  ro 

|n  ,  S)»' •-■••ij'ii  1  j-'e  27' ,  f‘aid.  19  Of) 

'I'rvuei.s'  Bull*  Iru  \.ma  f  O  00 


